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HARVESTING  NOW 
IS  BIG  PROBLEM 
ON  THE  PRAIRIES 

New  Systems  Being  Developed 
To  Contend  With  Labour 
Shortage 

AMERICANS  CAN  HELP 


I  At  The  Lookout  j 

WAR  PRODUCTION 
IS  PLACED  AHEAD 
OF  ARMY  SERVICE 


Ottawa.  —  As  a  movp  to  pase  thp^  KAMINISTIQUIA 


Ottawa,  —  As  a  movp  to  pasp  thp  fVHITlIllI  J  I  ll/Uln 
housing  shortage.  Finance  Minister'  » 

]  Ilsley  has  announrer)  that,  starting  DAU/li  D  DD  A  ICf^T 

;  September  1.  loans  wilt  be  made  in  |  Ilff  Ij|\  f 

!  industrial  centres  to  householders 

;  who  may  w  .sh  to  divide  their  homes  i  - 

into  self-contained  duple.xes  or  Negoliation.t;  Expected  In  Re- 

I'^^ans"!'!!!  be  handled  through'  Acnuisition  of  Lake- 

■  the  chartered  banks.  Ma.\imum  rate  head  Detelopmenl 


I  Ivoans  will  be  handled  through 
I  the  chartered  banks.  Ma.\imum  rate 
Calling  Up  of  Men  Transferred  ■  of  imercsi  win  be  a  discount  rate 


To  The  Department  of  CAPACITY  .3.5,000  H.P.  , 

I  L  ,  able  in  12  equal  monthly  insta'-  '  _  | 

L.aDOUr  I  ments.  and  proportionate  rates  will  ~  "  ~ 

[  be  provided  for  other  periods.  The  Would  probably  be  Tied  in 
WHAT  OF  CONSCRIPTION'*  P'^opo^ed  s  equivalent  to  an^  With  Nipigon  Development 

-  ’  ^  Hydro  Controlled  by 

home  Political  Observers  See  Thp  jrnvemmcnt  guarantep.  as  in|  Abitibi 

Confusion  of  Whole  Ques- l 'ftf  '’f  Home  improvement  - - — -  | 

ticn  of  Overseas  Service  e.xceed  15'>  of  the  Toronto  Bnrfmi  TIi.  ein.nrial  Tin... 

I’k  _  r  t  J  .  aggregate  amount  of  loans  made  by  I  Toronto.  --  Negotiations  aro  cur- 

Under  Demand^  of  Industry  approved  lending  agency.  ,„ntly  underway  which  ma;  lead 

THL  APPI,I(;.\TI()N  of  selective  .  __  -i.  tn rkiimnn  I 

service  to  insure  ma.ximum  nn-  WAliF  nl^PIITFS  I  Ontario 

tional  war  effort,  even  to  the  cx  '  ”  U  1  LlJ  .of  the  Kaministiquia  power  plants 

.  r  ■  M  f'f’ft  Wili  am,  accord  ng  to  offi- 

cn  of  o\ cr-nrling  ronscnplion  i  CpitCA  IM  rials  of  the  Commission  in  Toronto 

for  mililarv  service,  is  indicated  IXtlAI/ Ill  111  i  The  plant  has  been  erected  some  .58 

by  slaleinenls  made  this  week  be  if r  t  imiiv iinrvm iv^n  -'rars  ago,  and  latei-  had  been  ar- 

nircc,..  .sH.cM,-.  Sc '  WAR  INDUSTRIES ' 

'ice  I.itllr.  ,\l  Winnipe.g  hr  told  ^  ,  new'  company,  subsidiary  to  Abitibi 

Ihc  annual  convention  of  th"  _  ^  ’  :  was  formed,  retaining  the  old  name 

f'radcs  and  Labour  (iongress  th:l  Strike  Threat  in  Steel  Plants  ‘  of  Kaministiquia  Power  Co.  Limi- 

War  industries  .and  armed  forces'  Aimed  at  T5age  Control  imnanv  ovnioit.  iHp  icaua 

p  i  .;  I  The  companv  p,\ploils  the  Kaka- 

Will  need  2.)n.nnn  more  pcr.sons  ItegUiailons  beka  Falls,  .some  13  miles  from  For- 

before  the  end  of  the  year  and  !  William  and  has  a  developed  cap. 


Some  Political  Observers  See 


Under  Demands  of  Industry 


IHL  .\PPLI(;,\T10.\  of  selective 
service  to  insure  ma.ximuni  na¬ 
tional  -war  effort,  even  fo  Ihc  cx 
cnl  of  over-riding  eonseriplion 
for  mililarv  service,  is  indicated 
by  slaleinenls  made  this  week  be 
ftircrlor  of  National  .Selorlivr  .Scr- 
vire  Little.  ,\l  Winnipeg  he  told 
the  annual  convention  of  fh" 


WAGE  DISPUTES 
SPREADING  IN 


War  industries  .and  armed  forces 
will  need  2.')n.000  niorr  persons 
before  the  end  of  flic  year  and 


that  his  dcparlmcnt  “.shortlv  will  LABOR  SHORTAGE  GFOWS  Opera'in; 

be  selling  up  a  new  method  of  -  1^'  '"j" 

.....  ..  _  .  .  ,  ,  development  of  the  Hydro  Comniis- 


^  .  ..  _  .  .  ,  ,  development  of  the  Hvdro  Commis- 

lling  men  for  the  army.  ’  i  Pressure  of  ^ftain  'abour,,;^^  i,  =,  coordinate 

Indusir.v  it  now  a|ipcars  is  to  through  strike  threats.  developments.,  thus  pro- 

aiven  the  men  it  needs  for  governments  anti-  .j^i  ^  more  economical  expioita- 

..si.iii  inin  iimis  im  mp  ,  program  has  h*en  m  en-  "j  a  ,, 

nrliwtinn  And  it  U  In  l.n  hnr,nd  ,:f;.a  A:.,  a„:...  u.: _ a.  •'<’1  f’f  the  load  capacities  and  avOld- 


calling  men  for  Ihc  arm 


be  given  the  men  it  needs  for  fop 


is  Mr.  King  Still  Evading  Conscription? 

sprrijil  (  nrrr’xpniiriT'ncr 

Toronto. — That  rremier  King  in  h  ^  roceni  manoeuvre  to  put  Ih'' 
calling  up  of  recruit.s  for  military  .service  in  the  hands  of  Klliotf  Little, 
Director  of  Selective  Service,  is  hacking  avva.v  from  con.ecripl ion  one' 
more,  i.s  the  opinion  of  Harr.v  R.  .lackmr.n.  fonrei  v  at  ive  from  Ro'edale, 
Toronto,  and  one  of  the  outstanding  buvino.ss  men  .'itiing  in  the  Cen- 
.servative  ranks  at  Ottawa. 

Approached  b,v  The  Fin.ancial  Times.  Mr.  .lackman  wa.s  out.-poken 
in  h's  condemnntirn  of  the  Prime  .Min  ster'.;  mo.-i  recent  act. 

"1  have  fell  all  along  thai  Prime  Ministei  King  would  neve; 
introduce  conscription."  he  .said.  “This  prove;;  it  nnev\. 

And  things  are  going  to  stay  llrs  wa,v  until  he  i.s  forcerl  into  some 
further  action.  You  will  prohanlv  sc"  no  nioie  activity  on  his  part,  in 
this  connection  until  more  Canadian  heroes  ■  cal'eil  iipi-.ri.  o;  uni  1 
the  casaialty  lists  grew  alarmingly  l-.ang.  Perhaps  then  he  may  he  torre  i 
into  .some  further  .-^tep,  perhnp.s  then  he  will  realize  the  people  demand 
something  moie  of  him. 

"Mr.  King  lias  alwa.vs  lacked  (losilive  leadriship  on  this  conscrip¬ 
tion  issue,  and  he  lacks  the  moral  courage  ts  lake  to  reclifx  the 

inequalitie.s  of  sacrifice  that  now  |irevail.  1  should  think  that  the  \er,v 
last  thing  the  Prime  Minister  would  rlo  would  be  to  invoke  rons-'r'n- 
tion,  and  this  l.'>ng  after  the  n-'ees.sil.v  liad  arisen 

Mr.  King  b.v  pulling  the  whole  mailer  in  the  hands  of  the  lie. 
f^ailrneiit  of  Labor  definitely  reniove^  the  tnanpower  rmpi;iton  further 
from  the  hand.s  of  Co|.  Ralstcn  and  I’ne  Departnien'  "f  N-ilional  pe 
fence,  and  this  may  lead  to  a  seriou.s.  weakening  of  our  miliiarv  effoi 
in  my  opinion." 

Halifax,  A  Canadian  City  At  War; 
Politics  Forgotten  In  National  Effort 

I'acililies  rf  Eastern  I’orts  Ucinc  Used  (o  .New 
Limits  and  Streets  of  (  ities  Are  Killed  with  Men 
in  Manv  I’niforms  —  F*olitical  Keiids  .Appear  to 
he  P'orgotlen  in  the  War  Effort  and  Liberal  Dorn 
ination  is  Likely  fo  he  Good  for  the  Duration 

Bv  TKMPU5 


lOc.  A  COPY.  S3.  A  YEAR 


"  FLOUR  EXPORTS 
-  CONTINUING  AT 
;  REDUCED  LEVEL 

Present  .MniemrnI  .Above  Pr" 
't  AA  ar  .A'  rr.a^c.  However  — 

‘  Ofitlook  Uncerlain 

i 

•'  j  EARNINGS  MAINTAINE!) 

;  Profits  For  Past  Fisral  A  ear  to 
I  He  Shown  Not  Far  Fmm 
Those  of  Preceding  Twebe 
^  .Alonths 

I  Pa-iadian  fieur  exparts.,  and  flcu- 

produelien.  enntinue  to  run  a*  lo-.>  e 
levels  than  a  ,vei]-  'h  'I't'.- 

indication  qt  I'te  tnement  nf  an-,  m-. 

.pniiani  impro\ement  gnminec*  .A' 
p-.e.senf  levcl.s  however.  expo:-l.',  a--e 
.still  obove  movement  immed.a*-' 
preceding  the  v  at , 

-■  ,  Latest  .Tvail'n'e  .-j'ai  cl-r-,  nn  ''i.- 
adian  flour  pro'iuci ieii.  for  •lure 
..howcfi  production  in  this  eonn'- 
Ih.ai  month  at  I ..'t.tj.l 77  ha 
ag.am  t  '.’,117.n7f;  h.arreiv  ni  corre  - 
pond.pg  1311  month.  In  eir  . 
.months  of  this  year,  howeve-  fto'j 
production  'due  to  expo-t.si  .a 
.well  above  year  before,  and  -h  It’ 

:  months  nf  IPii  .apsn  liiei-e  w  ,a.;;  a  : 
lalively  heav,v  produelinn 

Fxpnrfs  Large  .six  Month*  .Ago 


production.  .And  it  is  to  be  hoped  :  sified  with  chief  drive  being  made  ■  "  ‘  capacui  s  am  in 

'  .  ...  .  *  |.  '■  1  t  ,  ing  unnecessarv  duplications  in  th 

that  .something  w  ill  hr  done  at  the  '  by  C.I.O.  forces  through  the  key  ^^^^j.^!  yvinig^,  area. 

,.ome  time  In  rieiil  « 1 1 ii  niiiin...  stfel  industrv.  The  issue  in  the  while  negotiations  for  the  iran.s- 


.>amr  time  to  deal  with  outlaw,,  ...  ,  .  . .  . . .  . 

strikes  and  interruptions  which  Se^  bllc'^w-aVfTsteer^^^^^ 

arc  seriously  injuring  the  Indus- |i.s  in  substance  a  demand,  with  t J-  that  it  mav  be  .sometime  before 
"•''■’I  f-ffort.  [up  of  steel  production  as  a  possible  l  a  Iran.saction  could  be  con- 

AVhaf  Doc<!  rhantrp  Mpans  development,  for  backdown  by  the ,  a^rnmated,  as  there  are  apparently 
Muat  iwes  (.  nanjre  Means  ;  gove-nment  on  s  wage  ceiling  po- .  considerable  difference  of  opinion  as 

As  Regards  f  nn.sonnf  inn?  !  bey.  whirh  has  been  a  cornerstone  .. mna  hr,  ..v- 


Irial  effort. 

AVhal  Does  Change  Means 
As  Regards  Conscription? 

't  he  annoiinremcnl  nf  Mr.  Liltl 


Halifax — AA'itli  the  Nazi.s  a  hypotliPthiTal  five.-;  milc.-s  from 
this  crowcicfl  citarloi's  city  iimit.s.  the  war  cnmr.s  cin.-ior  to  the 
c.apitai  of  Nova  Scotia  than  any  other  (itv.  Of  ail  the  piace.-< 
Ihi.s  writer  ha.s  visited  hetween  the  Atiantie  and  (he  I*acific 
from  AA  indsor  to  AA’hitehor.se  in  the  pa.st  eleven  end  a  haif 
months,  this  ancient  cit.v  of  Haiifa.x  looks  most  iike  a  cilv 
at  war.  In  fact,  it  is  a  eitv  al  war. 


to  the  price  the  Hydro  would  be  ex- 


Speclal  Corr-«peiidf«ce  . 

M-mnipeg-Mblh  the  area  in  which  f'-”'  i  • . - . 

wheat  cuMinz  is ''encral  being  Stead-  ,  broad  national  effort  is  concern-  affdiat  .  has  made  the  dispute  a  na-  Although  the  plant  has  been  lo 

llv  e.xpanded,  the^big  harvesting  task  ;  cd,  although  Ihrrr  is  lack  of  de-  RmT  and  ^hT^Caw/^mar'^'’ ' "  ''' 

appears  more  formidable  than  ever  ;  ^ovv  his  plans  are  to  he  special  ruling  merSding  dSion  h^Ts' 

in  the  VVe.st.  particularlv  as  the  gram  .  ,  ...  ...  ..  special  ruimg  overiining  nee  sion- ,  pa„-  ano  the  transmission  and  dus- 


in  the  whole  anti-inflation  setup.  i  ner-tert  trv  nav  «;n  far  it  seemn  tlv 
the  annoiinremcnl  nf  Mr.  Little,  The  Canadian  head  of  the  I'nited  „argin  beL'een  the  bid  and  ask 
IS  rlrar  enough  so  far  as  the  Workers  of  Amorca.  a  C.I.O.  considerable, 

broad  national  effort  is  concern-  ^ffiliat'’.  has  made  the  dispute  a  na- ^  Although  the  plant  has  been  io 


inttvAVVest  narticularlv  as  the  erain  .  .  i  ui.ha  iiuiuk  v  oiun-  pan-  ano  the  transmission  and  nt.s- 

s^aDidlv  rinening  in  the  centraf  and  I but  whnt  does  it  mean  and  fmdmg  by  government  hoards ,  ,rjhu,jon  s.vstem.s  are  well  able  to 

northern  regions  In  the  southern  politicallv  ?  Wliat  does  it  mean  'bat  had  been  given  authority  to  |  (gke  rare  nf  i he  loads  currently  pro- 

.  rule  on  wage  increases,  as  to  whether  i  a,, ~aH  tKa  IcchaH  .-anitAi  sinr-w  of 
portions  of  the  prairies,  eonstderable  vvillt  rcgrii't  !o  conscnit  ton  for  .-iaIqIa  issueq  vapitai  stock  01 

^rain  has  been  cut.  but  with  the  ....n......  . . ...  ......  '  ”''*''1.  "  aze-freez.ng ,  ,1,^  compan.v.  consisting  of  .Ti.T.Vi 


gram  has  been  cut.  but  with  the  service  as  debated  dii 

crop  as  !ate  as  if  is  not  much  more  !  .  ' 


regulations.  The  union  has  threat-  1  "A"  .s-hares  and  3,250  voliiis 


than  mo.i  ‘Ita-t'  has  been  made  '  '''iic-wasling  months  !  cned  it  will  rail  a  .strike  stopp  ng  |  dass  "B”  shares  are  all  held  hv  Abi- 

w  hen  thf  West  is  considered  as  a  in  parliament  '?  M  here  docs  j,  steel  production,  w  hich  means  block-  ,1,,;  Power  and  Paper  Company, 
wnen  tne  west  is  tcn-iue.™  n.  _  ,  prorfucl  on  pro-  ...hilo  „At  invoalmenta  in  anrt  ad- 


Icavr  the  amendment  providin 


ig  the  entire  war  producLon  pro¬ 
ram  in  thi.s  country,  as  the  steel 


while  net  investments  in  and  ad- 
va'hcps  to  Kaministiquia  bv  Abitibi 


'■^vvL^'i!rviei7ne’i"acre’?r^  '  compulsorv  overseas  s  c  f  v  i  c  c.  shoHage  is  one  of  the  main  bottle-  '  at.  (he  end  of  1940  amounted  to  ap 


1315  when  the  vie  d  per  arre  reached  .  •  .  ,  ...  . 

.  U  ‘u  .U  V»;  ,1  "bich  has  vet  n  he  prnc  ni 

an  all-time  high  in  the  West.  In  the  -  ' 

Calgar.v  area  as  much  as  60  bushels  althoii,gh  it  w.as  pas.scil  b.v 


which  has  yet  in  tie  |)rncl,aimrd  necks  in  thp  war  effort, 
although  it  w.as  pas.sed  b.v  an  Labour  Shortage  Acute 


of  wheat  fo  the  acre  were  reaped,  overwhelming  ma.iority? 


Splendid  as  is  the  crop  this  year,  it  j  |,.,  Premier  King's  recent  radio 
does  not  appear  likelv  now  that  the  , 

big  yields  of  1315  will  be  equalled  '''bl'-o-.s  c.-illing  for  wider  war  cf- 

but,  of  course,  the  actual  amount  of  (<111  thcip  vvjts  one  st.itcmcnl  ;  mililarv  forces,  is  becoming .  the  (.real  Lakes  Power  Companv 

wheat  will  he  nearly  double  what  d  I  which  seems  In  liave  been  given  ;  increasingly  acute.  According  to' at  Sault  Ste.  Marie,  the  M.  &  O. 
was  in  'hat  bu.nper  season.  .Already  |  little  .''llcnlion ;  hr  saiil;  National  Selective  Service  Director  1  Seine  River  plant  and  the  Kaminis- 
this  yeai'.  however,  reports  have:  Little,  more  than  '250,000  more  per-.tiquia  plant  at  Abitibi.  ’Talk.s  d"- 

come  in  of  wheat  crops  running  as  •  /  •  j  '  j^ns  are  needed  n  war  industries :  signed  to  'ead  to  the  acquisition  of 

high  as  55  bushels  to  the  acre  and  liirr.  I«  trnnsfrr  Ihr  Inal;  ii[  rnllin//  .  and  the  military  services  before  the  I  the  latter  plant  by  the  Hydro  have 

the  threshing  period  has  scarcely  be-  „/)  men  fur  mililnrii  arrnice  In  Ihr  'end  of  this  year,  and  there  are  now,  been  heard  occasionally  for  at  lea.st 

gun.  .  '  Dirrrinr  nf  S'niinnal  Scirriinr  Scr-  Iban  60,000  unemp'oyed.  Next  1  three  year.s.  hut  only  recently,  w  th 

West  and  southwest  of  Noitn  _  week,  steps  are  being  taken  by  the  |  the  active  development  of  the  Ogoki 

Battleford  there  are  ^.tWO  .square  •  1  ^rovernment  to  .shTt  workers  from  diversion  and  the  work  on  the  Al- 

miles  of  grain  lands  where  wpeaL  Amendment  For  "non-essential"  work  to  war  pro- :  banv  River  falls  have  the  talks 

will  harvest  4n  to  45  bushels  to  the:  ,n.  . 

acre,  and  wnei'P  o.at  .stands  will  yield  Overseas  Bp  Delayed?  i  _ (Continued  on  page  12)  (Continued  on  page  ID 

anywheie  ftom  <5  bu^bcls  m  lOn  ;  con-  ^  1  «  *  A  t  TA 

gion’are ‘.raid  to^’b^so  t^ick"thal ‘they  rirmc.l  by  Mr.  Little's  announce-  Salvaging  TlFCS  Alld  PattS 

cannot  "lodge".  In  many  instances,  mcni.  Note  th.1l  this  means,  if  it  ct  _ 

the  .stands  are  five  feel  high,  "ith  ;\j,.  Kipp  and  T7/~v«*  Td  cc o  1 

stalks  aimost  as  thick  as  sunflowers. jior  nsscntiai  1  ransportation 

"xhe  "Swathing"  system  ^ f-*''  '"''‘'"'y  serv  ice  - rv  F  r  F - 

Main  problem  is  how.  with  depict-  ''.1^^^!,’^  H'is''|'n  'hc"lsM^  Comparatively  empty  roads,  closed',  'ast  ’  treads  in  many  instances.  ,ve 

ed  labour  supplies,  to  harvest  the  .outsc  ll  is  In  he  l.ssumcd  that _ -  uiL. ....  !  hobline  nn  reasonehU-  well  nn  coort 


The  aggressive  action  of  certain 


proximatel.v  $4.116,0000. 

Few  Frtvalp  Plan-ts  Left 
There  are  now-  only  three  prvalely 


In  Premier  King's  recent  radio  labour  un  on  elements  in  the  roun-  j  owned  commercial  or  semi  commer- 
tddress  cilling  for  w  irlcr  war  ef-  i  comes  at  a  time  when  the  short-  I  eiai  power  plants  in  the  general 


age  of  civilian  workers,  a.s 


area  of  the  Great  Lakes  'They  are 


come  in  of  wheat  crops  tunning  a.s 


stalks  almost  as  thick  as  sunflowers, 
it  is  said. 

The  "Swathing''  System 

Main  problem  is  how,  with  depict - 


lis  his  hern  eon-  ^  I  »  'H"'*  A  1 

Littles  mnoume  ji^alvaging  1  iFcs  Alld  Patts 

It  this  meins,  if  it  cy  _ 

r“i,i  '  ihi'".?'™  For  Essential  Transportation 


biggest  crop  the  farmers  in  that  ter- ,  these  nlher  tasks  ire  more  impor- ,  ■  -  ■  I  roads  and  at  -noderate  sneeds 

riforv  have  ever  expected.  In  th^ii  p,,,  political  influence  being  ! 1  The  new  factor  is  the  gradual 

dilem.ma.  many  are  :  whil  it  is.  is  Ihrre  not  the  po.s.si-  '  ^'^"adian  scene  within  a  short,  realisat  on  that  spare  parts  may  be 

swathing  system  of  harvCoUng  rjll,..  n.-olnhilii v  that  m-irM-  south  eastern  On- 1  a  lot  more  difPcult  to  obtain  than 

iij  esi.nidteu  +p  pet  icni  ■  ,  ■  •  r,  ,•  tario.  the  most  active  and  probably  they  are  now  a.s  the  steel  shortage 

labour,  in  comparison  n  Hmsc  with  influence  miy  find  :  densely  populated  rural  and  the  re.striction  on  other  metals 

"Stooking  method,  not  to  menli^  j„|n  ^ood  paying  .jobs  I  area  in  Canada,  there  has  been  a]  make  it  praetically  impossible  to 

its  elimination  , -a  I  her  thin  into  the  firing  line  il  ,  very  definite  falling  off  of  highway ,  plan  ahead  in  the ‘matter  of  stock 

m^iv  f  p.'-v‘>  This  point  arise.s  traffic  this  summer,  a  decline  which  ,  replacement.s. 

nTanj  larmei^  are  orae  ig  ,  '  -i  .  only  underscored  by  the  occa-l  It  has  been  estimated  that  before 

„  ...  nufslionm;;  Ihr  sinurnh  mass-outing,  such  as  the  one'  the  end  of  Tune  ne.\t  year  about 

-In  tne  ^'aimng  s>s  .  i  .^  !  nf  Mr.  Little’s  rffort  -  -  it  merely  which  produced  a  sixty  mi'e  traffic!  150.000  private  cars  will  have  been 
i?  ^cuf^When  the  ^ inlierent  \xeakncss  jam  north  of  Toronto  a  few  weeksj  taken  off  the  roads  of  this  country, 
baV-efs  filled,  the  ^‘ain  is  deposHcri  I  in  such  a  silUMlinn  where  juris-  ,4-4  .a,  u  ,  .u  i 

onlhc  field  in  sizfable  stacks.  In  !  mcnl  of  officiils  is  to  he  L*?: TYT  '7' 

.u  u  -  .  u.  M  ......noi-ai  hv.  i  .  .  .  ,  .  ,  rationing  nf  gas  has  had  some  of  tires,  since  there  is  nothing  to 

thicshing.  a  bull  take,  piopel.^  b  ployri  md  where  governmenl  effect,  there  has  recently  come  an-  indicate  that  rubber  substitutes  will: 
a  tiacio  -  '  ^  cv-ten,  I  io'olvrd.  |  other  factor  into  the  highway  travel  be  found  sufficiency  cheap  and  easy] 

rmwiafiv  ‘tho  >,co‘ nf  .tnoU-oV*  U  her  -And  whit  .if  compulsorv  mili  ■  1  P '’•or'’-  H  '-t  generally  admitted,  to  make  to  allow  for  rivdianreplare- 


up  resorts  and  highw  ay  gaso'ine  i ''•olding  up  reasonably  well  on  good 


riforv  hav  e  ever  expected.  In  th'-f  ;  |a,it,  R„|  pnlilicil  influence  being  , ,  The  new  factor  is  the  gradi 
dilem.ma.  many  are  \  ;  ,vhil  it  is.  is  Ihrre  not  the  po.s.si-  '  ^‘^"adian  scene  within  a  short,  reali.sat  on  that  spare  parts  may 


"swathing"  svstem  of  harvesting  with 

its  estimated  40  per  cent  saving  of  bilily.  rvi-n  prohibililv.  lhal  ininv 


labour,  in  comparison  with  the  f.f  Hmsc  with  influence  miy  ftiul 
"stooking  method,  not  to  mention  (bpi,-  wav-  into  good  piving  jobs 
its  elimination  of  the  use  of  twine—  '  •  .  ,i  r-  ;.L  i-  . 

a  major  consideration  in  a  year  w  hen  :  '•"."'f’’'  "i"” 

many  farmers  are  ordering  it  by  the  '  niililirv  iny"  I  his  jinint  arise.s 
♦  on  .without  qiirslioning  the  sinceritv- 

In  the  "swathing  s.v-stem,  b;ndet.sj^|-  Lillie's  rffoil  it  mei'elv 
are  conv  erted  into  barges  that  col-  ;  .  .  ,  ,  ,  ..  „,.i. ' 


barge  is  filled,  the  grain  is  deposited  I  in  such  a  siluilinn  where  .judg- 

on  the  field  in  sizeable  stacks.  In  '  mcnl  of  officials  is  to  he  cm- 
threshing,  a  bull  rake,  propel. ed  b.'-  :  piov  cd  and  w  licrr  governmenl 
a  tractor,  forces  '1*^  ^in  on  'o  "jo  | 

machine.  Not  only  does  this  system  '  ,  ;  .  ,  ... 

eliminate  the  use  of  stookers  when;  -And  what  <if  compulsoiv  mill- 


the  'gram  i-  cut.  but’  it  also  cuts  Marv  service  for  overseas?  If  all  !  S'.'*'"  »  modicum  of  care  and  ments.  Dealers  stocks  of  .spare  part 

®  .  J  ■  Clf  5>'a^(YlmP.  fht'  are  nr»f  evanArollf  « c  caf  cfa/-*tr»Fv;  a 


down  on  a  large  part  of  the  thresh-  ,  nr  other  service 


budgeting  of  gasoline,  the  average  are  not  generally  as  sat  sfactory  as 
car  owner  can  still  get  enough  to  one  rould  hope  them  to  be  and  the' 


It  I.  fiiai  w-hri-P  -  .  I'®'  ciiousn  iu|one  rouio  nopp  tnem  to  ne  ana  rne 

l,.p  n-pfi-fi  .jnripr  thp  *took-  *''co''foi'  of  .Selcc- '  allow  the  occasional  trip  into  near- 1  problem  of  riding  in  cars,  patched 

n-  Tvlm  SIX  can  hfndie  tS  ^b'  (Continued  on  page  ID  by  resorts.  Tires  too.  while  on  their  up  in  a  haphasard  manner  is  ex- 


ing  system,  six  can  handle  the  job 
by  the  sw  athing  method. 

For  the  country  w  here  the  crop  is 
cut  with  the  bin.-ier  Ihe  need  will  : 
be  for  stookers  and  pitchers.  Thi.s  is  , 
3  type  of  w  ork  that  can  be  quickly  I 
learned,  although  an  inexperienced  ; 
man  or  boy  w  ill  not  be  able  to  do  a  | 
big  day's  work  at  first.  Most  of  the  , 
combines  in  w  esfern  Canada  can  be  , 
pushed  to  a  considerahl.v  larger  sea-  j 
sons  work  than  has  normally  beep, 
done,  agricultural  engineers  clairn  j 
There,  "ill  be  far  more  hiring  this 
year  than  in  any  former  .season.  i 
G,  N.  Denike  of  Swift  Current  | 
agricultural  station  makes  the  re-  , 
commendation  that  the  hiring  be 
done  b.v  the  hour  rather  than  by  thr-  I 
acre.  .Sometimes  it  is  necessary  to  | 
run  the  machine  narrow  or  slowly  1 
to  make  a  goo-1  lob  and  w-hen  pay-  j 
men.t  is  by  the  hour  the  operator  has 
not  the  same  temptation  to  tear  | 
ahead,  regat-dless  of  w  liether  he  i* 
getting  all  the  grain-  ! 

Americans  Are  Invited 
Much  interest  has  been  taken  in  ^ 
tHe  prospect  of  some  outfits  from  the  , 
United  States  entering  the  Canadian 
harvest  field.  When  our  harvest  is  ' 
(Continued  on  page  12)  i 
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Province  of  Quebec  — 

Over  3.54%  Interest  Return 

The  Province  of  Quebec  for  the  fiscal  year 
ended  .March  31st,  1942  reported  an  “overall” 
surplus  of  $1,500,000. 

The  funded  debt  per  capita  of  the  Province 
is  the  lowest  of  any  province  in  Canada, 
excepting  Prince  Edward  Island. 

iVett-  Issue  — 

Province  of  Quebec 
Sinking  Fund  Debentures 
Due  September  1st,  1955 — 1957 
Price:  99.50  and  interest,  to  yield  over  3.54% 

Wood,  Gundy  &  Company 

Limited 


by  resorts.  Tires  too.  while  on  their  up  in  a  haphasard  manner  is  ex-! 

pected  to  drive  as  many  cars  into; 

- storage  as  the  shortage  of  tires  or' 

— possible  further  restrictions  on 

gasoline  consumption  j 

I  A  Big  ftalvage  Task  ^ 

L  :  It  will  be  largely  a  matter  of  or- 

I  ganizat  on  and  of  w  illingness  to  co  ' 
operate  on  the  part  of  the  motoring  | 
terest  Return  !  public  to  turn  worn  out  cars  or  tires 

'over  to  those  central  agencies  whose 

sc  for  the  fiscal  vear  ! '♦  'V"  and  redistribute, 

I  thp  parts  worthy  of  salvage  ihe 
reported  an  ‘overall  I  current  order  to  clear  nut  thej 

i  "graveyards"  for  the  purpose  of  oh- ' 
I  taining  steel  and  other  metals  for 

t  .u»  '  fh*'  scrap  collectors  is  considered 

apjta  of  the  Province  , 

province  in  Canada,  m.ay  « ell  be  a  requis  tinning  of  all 

d  Island.  a  '-ertain  age 

Clearly  the  days  of  the  iallopov 
•  are  over,  as  are  the  day  of  those 

ancient  narrow  rim  tires  that  on' 

,  L  can  see  in  the  process  of  being  fixed 

)I  e  ^  ,jp  country  road,  on  any 

und  Debentures  w  eekend 

1st  1955 _ 1957  M'hile  it  will  he  reasonably  easy 

'  -  1  'A®  hovvev-er  to  requisition  cars  wh  ch , 

it,  to  yield  over  i.oiib  are  obviously  outdated  and  worn  out ' 

to  a  degree  that  does  not  permit 
fixing  up  with  replacements,  it  will 
Gundy  &  Company  I  be  a  much  more  difficult  matter  to 
Limited  collect  those  three  good  tires  that 

are  left  on  a  car  which  has  been 
j  laid  up  because  the  fourth  one  has 
^SSSSSSSSSSSSSSSSSSSiM  1  (Continued  or.  page  .2)  I 


U'hai  will  .strike  you  fir.^t  will 
not  be  the  ovcr-crow-dinz.  You  miy 
notc  that  later  when  you  pa.v  the 
hotel  hill,  hut  the  hustle  of  the 
place  is  something  to  imprc.'.s  vou. 
Kverybody  sccm.s  to  he  going  .some- 
where  and  doing  .something.  Then, 
in  the  evening,  when  the  parade 
ground.s  empty,  the  harracks  be¬ 
come  semi-deserted,  and  the  ship.; 
disgoi-ge  their  men  in  blue,  the 
city  revilly  .start.';  in  fill  up.  In 
nto.st  ccntie.s.  the  main  thorough¬ 
fares  ate  erowded  during  the  dav, 
de.serted  at  night  But  in  Halifax, 
the  main  streets  work  in  two 
.shifl.s.  In  daytime,  the  mcreantile 
wnrid  goes  to  work,  doe.s  what  it 
ha.s  to  do.  and  goes  home.  Then  in 
the  evening,  the  fighting  foi-ce.' 
appear.  'I'hey  take  over  the  sireeis 
to  such  a  dcgicc  that  the  men  in 
unifo.m  actually  outnumber  the 
civilian.s. 

.A.s  if  those  of  our  own  fighting 
forcc.s  were  not  enough,  you  .see 
Ihe  free  .Vorwegian.s.  Ihe  F'ighting 
FreiK-h,  and  Ihe  doughty  Ameri- 
(-ans.  You  .see  the  poh,  the  leather¬ 
neck  and  Ihe  dougltboy,  to  give 
them  their  propel-  titles.  'Too,  you 
will  sc;'  the  uniform  of  .some  iin- 
identifiahle  unit,  and  he  might 
lutn  nut  tn  be  a  Greek  airman  or 
a  Dulrh  sailor.  No  costume  ball  or 
dre.ss-up  party  wa.s  ever  half  a.s 
intei-esting  a.s  the  waterfront 
slreet.s  of  Halifax,  and  tho.se  far- 
Iher  up  Ihe  hill,  give  the  people 
ev-er.v  night. 

It  i.s  a  tow  n  over-i  tin  b.v  men. 
who  .ire  hungiy  foi-  female  com¬ 
panionship.  They  get  it  all  sori.s 
of  it,  Thcic  i.s  no  px(-ii.se  any  longcr 
for  being  an  old  maid  in  Halifax. 

If  it  is  on'y  a  man  she  want.',  and 
if  she  belong.s  to  the  "any  man  will 
do  .school"  of  matrimon.v,  Halifox 
i.s  really  and  iruly  and  litcrall.v  the 
answer  to  a  maiden'.s  pra.ver. 

❖ 

But  tlici-e  i.s  a  grimmer  side  to 
Halifax  than  any  uniformed  .street 
parade.  For  out  hc.vond  the  .sub¬ 
marine  gales  lurks  the  enemy.  He 
comes  in  a.s  close  a.s  he  dare',  like 
1  hungry  wolf  to  human  habita¬ 
tion.  True,  he  may  he  a  hundred 
miles  away,  or  he  may  not  he  there 
at  all.  hut  he'll  come  in  when  he 
dares.  But  the  Canadian  fleet  is 
nut  there,  and  .so  i.s  the  Briiisli.  and 
.so  the  U-boats  have  to  .stalk  their 
prey  warily.  The  chances  are  that 
a  ship  is  pi-etty  safe  around  the 
Halifax  area,  so  vigilant  i.s  the 
navy,  hut  they  can  hardly  answer 
for  the  whole  Atlantic  coast. 

'Therefore  it  was  an  inspiring 
.sight  |o  motor  over  to  Ihe  N'orlh- 
weslern  Arm  and  .see  a  eonvov 
.sliding  in  from  the  sea.  The  ^ 
fi-eighters  seem  to  ciaw-l  along, 
while  ev-si-.\-  once  in  a  w-hile  a  swift, 
low-riding.  foam-throwing  eor 
v-ette  would  dash  b.v  the  slow 
tramps  a  if  they  were  standing 
still.  Far  oul  in  the  Atlantic  haze 
.v-ou  could  see  them  coming.  Then 
(Continued  on  page  ID  1 


Politiral  Siliiatinn 

Strictly  .-ipcakuig.  there  is  no 
P'llilical  .‘-ittiation  in  the  .Alari 
lime.--.  'I’hai  IS.  no  g-eat  change  j.- 
in  the  offing.  What  I  mean  i.s  th';.‘  : 
Out  in  .sta.skalc-hew  an.  a  gicai 
mon.v  people  think  thal  Rev-.  T.  C 
Dougla.-,  head  of  the  C.C.F.  will  hr 
pi-emier  before  ficeze-up.  Well, 
down  in  New  Brunsw  ick  and  No,  ,-i 
Scoiia,  it  looks  as  if  llic  Li'oerais 
ate  going  to  be  in  powei-  nol  oni.v 
till  freeze  up,  hut  until  anolhei 
well  known  place  freezc.s  over. 

F'ir.s;  of  all,  let  u.s  take  Now 
Brun.sw  i(-k.  'There  the  MivNaii-  ad- 
minisliiaiion  seems  lairly  soundly 
enii-cnchrd.  They  don't  .seem  to 
have  set  Ihe  u  oi  ld  on  tiro,  nor  is 
there  anv  tio.sc-holding  scandal 
a'ooui  them  either.  'Thc-.v  seem  to 
he  a  dull,  av-erage  run  of  the  mill 
maiitime  admini.s-I  rat  ion  w-hich  the 
former  Premier  Dysert  gol  sinitcd 
and  which  flip  lat-kluslrc  .McN'aii 
has  managed  tn  keep  t  unning.  But 
-Since  all  governmenl.s  are  horn  but 
to  <iie,  interest  naturally  focu.-;c.' 
on  Ihe  opposiliui.  Whai  a:r  tlie.v 
going  lo  do?  Well,  it  seem.s  the.v 
are  going  to  have  a  (-onvenlinn 
this  fall,  and  appoint  Hugh  .Mac 
Kay  of  Fiedericlon  and  .Mnntiool 
a.s  their  pi-ovmcial  lender.  Up  till 
now  he  ha.-  boen  only  hou.se  leade’, 
having  suet-eeded  the  luckless  .Mr 
.Squires  about  a  vent-  ago. 

❖  ❖  *:• 

Mr.  .Mai-Kay  they  .say  hos  .some 
ahilil.v-.  'I'he  Lihei-ai.s  of  mur.-e 
(-laim  this  is  an  over-sialemrnt. 
Rut  then,  in  the  Mai-itime-,  you 
rai-ely  gel  an  unbiased  slalcmcnl. 
Hon.  R.  B.  I-Ianson.  Opposition 
i.eadpr,  told  the  w-i-iicr  that  Mi. 
Mac-Kav-  ha.s  what  it  lake.-,  and  in 
.sizing  up  material.  .Mr.  Hanson'.' 
testimony  is  (-criainly  the  best  to 
take.  The  Liberals  r'aim  that  Ihe 
ml  politician  in  thp  .MacKav  tarn 
il.v  is  Mrs.  MacKa.v.  who  wa.s  a 
Hazeit,  Her  father  wa.s  tiie  famo-.i.- 
.Sir  Dougla.s-  Hazeii.  a  gieat  power 
in  .N'w  Brun.sw  irk  in  his  day.  w  hile 
she  is  a  sl.-lei-  to  Douglas  Ho/en. 
the  pre.scni  blushing,  soft-spoken, 
walk-loving  M.P.  for  Saint  ,Iohn- 
A'ber'. 

In  an.v-  event.  Mr,  .\lacKay  has 
Mr.  Han.son'.s  blessing,  which  is  the 
best  possible  augury  that  the  can- 
diriaie  will  he  api'oinied  to  the 
hollow-  title  of  New  Brunswick 
ConsPi-v  alivc  le<idei-.  T'or  ,xir.  Han¬ 
son  pavs  most  of  ihc  parly  hill.- 
dow  n  tint  way  has  paid  them 
for  year.s  and  It  is  an  old  .siory 
that  the  man  w-ho  pui.s  up  talk.s 
up  too. 

'I'he  truth  i.s  that  .New  Rruiis- 
wirk.  most  re-act  ionoi-y  and  feu 
dal  of  the  nine  pi-ovim-es,  is  nor- 
mall.v  'Tory,  and  there  is  no  i-oa- 
son  wh.v-  "ilh  the  .swing  of  the 
pendulum  it  .should  not  revest  to 

the  Conservative  fo'd.  Kv-en  loda.v. 

'Continued  on  page  D  ' 


In  V  ew  of  larger  .sale.s  n  firs'  f 
months  of  the  [>a?'  .vear,  gros.-,  re 
enue.e,  and  net  earnings,  of  the  m:' 
ing  conipanie--.  for  the  fisra!  yea 
-'  hieh  genei-all.v  end  "  th  th-.s  rper.''' 

-are  ex  pert  eel  to  he  olose  to  tho.se  j-' 

potted  for  precedinz  fiscal  perto-i 
This  is  indicated  b.v  the  fi't  tha' 
for  the  11  month-  ended  with  June 
of  his  .vear.  Canadian  flour  prndu  ■ 
lion  v>  a.s  IS.lO'd.ftfMi  barrel',  an  in- 
crea.se  over  the  17.5nn,ono  barre;;  in 
(-orrr.sponding  period  of  preceding 
year,  P'or  the  12  month.s  ended  th 
month,  pniduc-iion  and  sales  ar' 
like'.v  to  show  a  decline  from  yea: 
hcforc,  but  not  very  large. 

Income  taxes  levied  aga;n.'-i  t'n>- 
milling  (-ompanic.s  foi-  the  past  f;: 
cal  year  w  ill  not  he  at  the  ne  • 
tales:  thus,  will  not  eut  into  earr- 
ing.s  to  extent  that  they  ma,'-  th  • 
coming  .veai. 

Karnings  fni-  the  milling  com 

panics  thi.s  past  fiscal  vear  at  ap 
proximateiy  the  levels  of  the  1340-11 
fiscal  .veai-.'  will  he  reasonably  sat,.-- 
lactory.  P'or  in.st ani-e.  Lake  of  th' 
Woo's  MdUng  Co.  profit.-  for  the 
vear  ended  Augu.si  'll,  1311.  wee 

.$2. .56  a  (-ommon  .share,  w-hile  Ogd- 
vie  P'lour  .Mills  repoii.-.d  earning' 
foi-  the  same  perird  of  .$1.0, A  a  mm- 
mon  .share.  These  raining,-;  "o;. 

well  abo\p  average  pre-war  earn 

ings, 

I-'iitiire  K.xj'orts  I  ncerlain 

P'lout-  exports,  and  total  sale'.  !  ■- 
I'om.ng  12  month.s  must  riepriul  ' 
i-on.sidei able  extent  on  shipping  fa'  - 
ilio.s  and  -.-at-  developmeitl -  Mu'-'. 

of  present  Canadian  flour  .shipm-'rii 
are  going  to  I'niferi  Kingdom,  a' 
though  (-011x11101,1010  .supplies  a'- 
have  hern  innv.ng  to  Canada's  ot'n-' 
allies  in  the  war. 

.Announce, mer.t  thi.-  pa.-l  week  -  ' 
a  draw  back  on  w  heat  for  dome.  i. 
u-e  has  no  effect  on  the  mill.rg 
companies.  nlher  than  to  ar.-U"*- 
maintenan  -e  of  present  ceiling  prn-e 
nn  flour.  'I'he  w  heat  pra-e  ceiliuc 
a.s  Mi'e-l  hy  the  Wartime  Pi-ice.-;  ;■ 
'I'rade  Board,  is  77  .".-'5  cenl.',  p" 
hu.shrl  fo'-  No.  I  N'oi-ihrrn.  Ho  • 
eve;-,  iiie  government,  ihi-oiigh  *c‘ 
Canadian  Wheal  Boai-d.  is  now  pa;.-- 
ing  tai-mer-  3ii  ceni.s  a  'nu.''he 
The  drawha  -k  to  nllo.v  the  whec- 
bo,ii-d  to  enntin-ue  to  pay  the  fariv.- 
ers  3(1  (-eiits  a  bushel,  whiie  the  reC. 
ing  pi  ice  of  77  .'t-S  cents  a  bujhe 
[laid  (he  wheal  hoaid  b.v  the  mtlle,-- 
for  -.vhent  to  he  u.stvi  m  flour  fe.- 
dou'.e.-i  i(-  consumption  is  maintained 
The  dt-aw  ha(-k  is  not  (i.iid  on  fD-.i, 
exported  frnni  Canada. 

The  dra-.\ha(-k  i'  b.v-  no  meang  - 
sub.'idy  to  the  millers-,  "ho  hi'e 
been  maintaining  piic-e  ceiling  on 
flour  so  long  a-  the  pi-,i-e  ree.mj 
nn  ihir  ra'.v  maicna',  wh»ai-  ts 
mninla.ned,  Thr  rira-.v  ha-rk  might  'pe 
cla.-sed  a.s  a  .subsidy  to  the  wliea' 
hoai-d.  or  the  farmer,  nr  the  pon- 
.sumer.  but  I’ertainb-  not  to  the 
miller. 


CAN.  BREWERIES 
EARNINGS  GAIN 


TOMORROW  S  MONIY 

O'"'?  C VAhen  tjir  sAor  •>•'0  ,•  b®  b'J* 

♦  hpj  15  tbc'P  WOO  r*3->nr'.  oo'-v  ^0 

hinviB  Ftjon^  '•'Qf.  will  npvfr  rp-O'^st  it. 

OOdoil  bf  lOVQ'fp'HI  in  Wo'* 

Sovtpq'j  Ce'^^'brotF'  of  ?  1  00 

ov'e*-  be  -nvcr.tpd  m  Vic^c^y  Br'^ds 

McLeod, Young,  Weir  &  Co. 

LIMITIO 

176  SL  James  Street  West/  Mentreal 

TelfCiKerif  HA^bour  4263 

O^'tt  *t  Tomtit,  Mmlrta!,  Ottnua,  Hamilfim,  L'mJtm. 
Cerrtjpmdents  m  Stw  Ytrk  and  Lsndon,  England. 


Ta\®s  t  lit  Into  .Np(  for  T.fi.trd 
I  Quirter  \5hich  Mas  Sti!! 

'  .\hcari  nf  l.asf  Year 

Gn  sharply  uT-rea.-.ed  npe’-atrg 
profit-,  net  eai-nings  of  ranadia-i 
Brewer  ex  Ltd.  fnr  the  7  mon'h: 
j  ended  .Inly  .'list,  third  quarter  of 
;  rompan.v's  fisc  al  year,  sho.’  ed  -• 

,  nioderate  impi  ov-ement  as  cnmpai-e-l 
jvvilh  (-nrrc.sponding  period  nf  p- e 
'  V-  ou.'?  fi.s-al  .vear  being  up  at  $2$0 
,435.  equal  to  .ttf  53  a  share  on  "u' 
i  standing  preferred  s'ork  as  con-i 
I  pared  with  .$252,f"''l  equal  to  $1.5! 

'  a  .shat  e. 

1  Opptatng  profit-  fnr  Qua’-te 
-  under  i-e\-ie\v  w  e'e  peirlv  $700,000 
i  hi'her  at  •$'H.107,  hut  inenrne  ta.:e- 
:  ahenr-ned  almut  ,$i20.ono  more 
j  por  f  est  q  months  nf  etirrep* 

,  fiscal  year  npe-ating  profit  amount 
ed  to  $1  6R$.763  iv-hieh  rnm.pare-l 
'  "  ith  $1,177,0.11  for  corresponds g 
I  period  ef  last  v-ear,  and  net  profit 
'at  $470,316  rompared  with  5'.i1.443 
a  year  ago  Thi.s  net  vvas  equal  to 
I  $2.8S  per  preferred  share,  against 
>‘2  3.3  a  year  ago. 

Balance  sheet  shows  that,  in  corn- 
parson  vvith  a  .vear  ago.  funded 
debt  has  been  reduced  by  S4f3,000 
to  $1  475  000  and  net  working  cap¬ 
ital  at  S1.865.S61  shows  an  improve^ 
ir.ent  ov-er  the  $1,791,913  reported  as 
oi  July  31,  1341. 
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Recruiting  Patriotic  Dollars 
At  SCO  Canadian  Stations 

tvcry  btanch  of  the  Bank  n  i 
"recruiting;  station  '  for  Cana¬ 
dian  dollars  re  hose  oac  ners  wish 
to  serve  their  country. 

At  any  one  of  our  ?n0  Canadian 
branches  you  can  buy  scar  sav¬ 
ings  stampsand  cerriricates.and 
obtain  full  information  regard¬ 
ing  scar  loans. 

Enlist  to  the  full  extenr  of  your 
ability  to  help  cvin  the  c  icrory 
for  freedom 

BANK  OF  MONTREAL 

"A  B«nk  Where  Small  Accounts  Are  Welcome" 

Modern.  EToerienced  Banking  Sere-ice.  .  il-Oulenmf  nf  - 

_  Am 


MORE  GRANARIES 
MUST  BE  BUILT, 

SURVEY  REVEALS 

-  I  WITHOUT  doubV  Canada  has  won 

(Jovernment  Report  Says  Farm-j*!’*  first  round  of  die  fight  against 


Maintaining  the  Retail  Price  Ceiling 

B.v~E.~GnilRTON. 

Admin-strator  for  Retail  Trade  Wartime  Price*  and  Trade  Board. 


ers  Can’t  Store  Enough 
of  New  Crop 


TRANSPORT  BIG  PROBLEM 


free  space  in  uosiern  country  ele-  j 
vators  totals  only  170.000,000  bushels  I 
Midi  a  wheat  crop  estimated  at! 
more  than  .500,000.000 


rising  prices.  Since  December  1.  1041, 
when  prices  went  under  control, 

!  there  has  been  little,  if  any,  change 
’  in  the  retail  price  of  .good.s.  The  co.st 
of  living  inde.x  released  recently 
!  shows  pracdcall.v  no  change  in  die 
:  last  six  months.  Much  credit  for  ihe 
!  success  so  far  is  due  lo  Ihe  thou- | 
sands  of  retailers  from  coast  to  coast  j 
w  ho  have  been,  with  few  exceptions,  I 


Thin  romprehevshe  review  of 
the  Governinevt's  effort  and  pm- 
f/resn  ill  rsfabl'shiiig  and  mnni- 
Iniiiiiig  price  eciliiigs  through  the 
Wnrtiinr  Priccii  and  Trade  Board 
was  written  by  Mr.  Burton  for 
The  Quarterly  Review  of  Coin- 
wcice.  published  by  the  University 
of  Western  Ontario  at  London, 
Ont.  The  artirfe  is  in.  two  install¬ 
ments:  the  sceond  will  appear 
next  week. 


,  for  tomatoes,  which  could  then  be 
j  bought  for  a  few  cents  a  basket. 
;  could  not  be  maintained  In  .lanuary 
;when  they  must  be  produced  in  hot- 
i  houses.  Potatoes,  likewise,  are  worlb 
more  after  having  been  kept  dirough 
ilie  winter  than  ihey  are  when  they 
!  come  out  of  the  ground.  In  Sepiem- 
ber  and  Oclober  much  of  die  beef 
Jon  the  market  was  produced  from 
!  cattle  that  had  been  taken  off  grass. 
Beef  for  sale  in  die  winter  and 
spring  months,  however,  is  from 


INT.  HYDRO  PLAN 
NEARLY  READY 


To  Kile  Dissolulion  ProDosala 
With  S.E.C’.— System’s  Net 
Loss  Is  Reduced 


bushels  in  j  eager  and  anxious  to  obey  the  law  .  _  i  . 

;  Sight,  says  the  Dominion  Bureau  of  !  and  to  do  evcrvlliing  possible  lo  lielw  ‘  onliy  in  an  industry  it  sliould  be  paid  cattle  that  have  been  fed  for  several  i  siatemenl. 
jSiaiistics  in  discussing  the  growing  iwork  out  the  difficult  price  adjust-  on  the  raw'  material  rather  than  the  months.  Beef  prices,  furdiermoro  i  The  enn.-'o' 
omplexily  of  die  Canadian  grain  ments  tliai  had  lo  be  made  between  ,  oi^nufactured  product. 


International  Hydro-Electric  .~v;- 
tem  is  no'.v  preparing  a  plan  for 
compl.ying  with  the  US  Securdies 
S;  Exchange  Commission'.^  ord^r 
direct  big  that  dip  sy.stem  liqu.da's 
and  dissolve,  and  Ihis  plan  will  be 
filed  in  die  near  future  willi  the  Com 
mi.saion.  sialcs  Irwin  L.  Moore,  presi. 
deni  of  t'le  company,  in  remarks 
accompanying  a  quarterly  earnings 


storage  problem 


idal-^'d  leas  ef  Interna- 

have  been  affected  by  the  fact  that  ;  iior.al  Hydro  Electr  o  Syslem  and 
retailer,  wholcsaier  and  manufaciur-  '  cxpocied.  prices  in  the  food  United  .States  prices  have  been  much  |  subsidiaries  for  die  quarter  ended 


"Storage  is  a  problem  at  Ihis  lime,  or.  These  adjustments  were  neccs-  itidiislry  gave  us  perhaps  tlie  most  I  higner  than  Canadian  prices,  and  as  '  June  .70,  1042,  was  '23,551  compar 
and  a  survey  made  b.v  the  Canadian  !  sarv  because  of  the  '’eneral  retail  ‘  of  '*•••  Retailers  selling  food  J  long  as  die  expoi  l  quota  w  as  not ;  ed  w  ith  ennsolidaied  loss  of  ,$31.S25 


Wheat  Board  at  die  end  of  July  re¬ 
vealed  that  total  space  available  for 


price  level  wliicli  at  the  lime  of  the 
basic  period.  September  15  to  Octo- 


j  the  receipt  of  all  gram.s  at  country  her  11.  wa.<:  much  below  replace- 


products  operate  on  very  low  mar- ,  exhausted  Canadian  packers  were  for  preceding  quarter  and  loss  of 
gins  as  compared  w  ith  those  which  !  compelled  to  compete  willi  Amci'i- ,  S1S3.5S5  for  second  quarter  of  last 
pel-lain  in  most  oilier  fields.  Very  '  can  buvcrj  for  the  best  beef  cattle. \ear. 


Salvaging  Tires  And  Parts 
For  Essential  Transportation 

I  Continued  from  Pag®  1' 

!'e-».n  w  ern  to  shreds,  or  die  fo-a  ,  in  the  ciiic.s  lo  the  industrial  suburbs, 
g-'od  tirej  that  are  'eft  on  a  car  la  d  Thai  is  to  steadily  reduce  the  num- 
up  because  of  mechanical  difficul-  her  of  cars  in  unnecessary  cily  traf- 
t;».s  fic  and  by  some  means  to  make  die 


elevators  in  the  wpsl  amounted  to  meni  cost.  In  each  comniodily  group  I'f’-'e  was  gained  in  the  lood  lines  In  January  and  again  in  April,  when  i  Tolal  revenue  of  the  system  for 

joiily  ITO.OOO.OOO  bushels,  while  other  1  diere  was  a  time  lag  varving  from  llifotiSi’  tltt*  operation  of  tli  ?  !  quarlerly  quoia- periods  began,  this  :  ihe  12  inonlh.s  ended  June  .30,  1042, 

.storage  available  totalled  only  .35,-  lone  to  six  months  depending  on  die  -'ntieeze;  in  some  lines  it  seemed  that  I  competition  resulted  in  a  temporary  was  30.330 

i  000,000  bushels,  making  a  combinod  type  of  goods  and  much  of  the  lime  bulk  of  the  retailers  were  mam-  ;scarcily  of  beef  in  certain  Canadian  j  prcccrling  12 

I  figure  of  205,000.000  bushels  Ue.ssjof  the  Administrators  of  the  Board  iaining  prices,  if  not  exceptionally  .  centres.  The  farmers,  on  the  olher  ^  sdidated  n" 

'working  space)  lo  lake  care  of  all  !  has  been  taken  up  working  out  these  'ow  willi  rciaiion  to  oliiers  selling  |  liand.  were  enabled  lo  secure  die  ,'s6f).'!.S55  coniparrd  w'.tli  consolidated 


was  ,'i:S0.3C0 .551  against  .573.443.132 
12  months,  while  con- 
(  loss  for  period  was 


trams."  .-aid  the  report. 

Other  Grain  Yields  Heavy 


extremely  complicaled  adjustments. 


"Tile  probability  of  larger  deliv-  ,  ,  ,  ,  ,,  , 

eries  of  oals.  barley,  and  fla.xseed 


ihe  .same  goods,  at  least  too  low  to  ,  bcs  . 

It  has  been  a  Veal  tribute  to  busi-  Uicm  lo  eonlinue  indefinitely  encouraged  to  continue  lo  produce 

ness  dial  men  drafted  from  indus- 


tliis  year  in  the  light  of  heavy  pros- 


istration.s  with  widely  separated  in- 
leresls  should  have  been  able  lo  .sit 


peclive  violds  in  1912  complicates 
the  storage  situation,  and  in  View  of 


111  bu.sincss.  One  such  line  comprised  beef  cattle,  a  very  importani  con.'-id 
certain  canned  goods  w  here  wliole-  ,  eraiion  so  far  as  future  food  supplies 
Usaie  and  retail  prices  had  very  near-  are  concerned. 

Iv  met 


Ti':s  would  ?®erri  )o  b"  largely  a 
;T'at;‘=r  for  th«  mdnilual  e.x-moionst 
'0  t:i:nk  and  act  a'noui.  Whether  tho 
go' ern-wont  ag°ncy  d°'ailcd  tn  look 
int.o  such  affairs  will  consider  a 
c’untr.v  wide  regstraiion  of  tires, 
gcod,  bad  and  so-so  can  not  be  said 
at  the  mO-Ttejit.  Ttiel'e  is,  IlOW  ever, 
at  least  the  tiienrotical  authority 
I  e:. ‘e--j  1I-]  t.he  contiTvilor  to  .  nmnian- 
dee-;  tuch  tires  as  iiiav  be  needed  .  .  , 
and  nia.ov  su  'ii  tires  "  ill  be  needeid 
t-afore  "-ery  tong  if  e:..s=nfial  irans- 
rortation  of  "  ar  workers  is  not  to 


same  facilities  availabt 
vice  of  Ihe  wai-  plants. 

Wheilicr  fh;.--  is  l,i  be  done  by  offi- 
cjal  e-iict.  on  wjieilier  a  large  meas¬ 
ure  of  personal  t-hoii-e  w  ill  remain 
In  the  present  driver  of  an  unneces¬ 
sary  car  w  ill  depend  largely  upon 
the  speed  "  ith  w  inch  la-d  up  cars  and 
useless  tire-lriplets  are  being  luriied 
in.  In  any  case,  ho'vev-er.  it  is  a  prob- 


he  congested  situation  at  E'ort  Wil-  , 
for  the  ser-  ■"’n-'l  Rf'''  Arthur,  ihe  move-  | 

.meni  of  gram  will  he  slbwer  this  fall  i 
and  i-ars  w-jll  he  scarco  for  the  move-  | 
men*  nf  supplies  from  country  ele¬ 
vators."  \ 

lore  Granaries  Needed 


fcasonahie  solution.?  to  the  absorp¬ 
tion  of  the  .squeeze. 

Rolling  Back  >Ianufac(urprs'  and 
Wholesalers’  Prices 
In  the  earlv 


111  the  set  I  lenient  of  this  case  the 
reiailci'.s  ceiling  was  niainlained. 


Subsidy  On  Impoils 

In  the  Board's  Stcalemeni  of  Im- 
but  the  caniiei's  price  was  pu.shcd  Po-”t  I’olic.v  issued  on  .lanuary  1. 
back  (o  Ihe  lowest  price  at  which;  1^142,  it  outlined  the  goods  on  which 
he  liad  sold  to  aii.v  retailer  during  t'ubsid.v  would  be  paid.  Imporlcrs  of 

goods  that  are  decl.ared  eligible  for 


Ihp  1911  season.  The  difference  be 

eeks  of  work  we  j  tween  that  price  and  the  one  estab-  'import  subsidy  can 

the  govcinmenl  owned  Commodity 
Prices  .Slabilizaiicn  Corporation  to 


The 


were  ver.'  much  liandicapped  for  lished  b.v-  him  during  the  basii-  per 
several  rcasoii.-v.  In  the  first  place,  vvejiod  has  been  taken  as  tlie  basis  for 


Pin-eaii  said  f.armri-s  would  w  ere  sailing  an  uncharted  sea.  It  w  as  a  subsidy  from  the  gov  ernmeiil.  Thus  d'ccovei-  the  increase  in  cost  ov  er  pre- 


be  forced  b.v  i  ircumstanres  to  store  ’  necessary  to  work  out  policy  from  |  i lip  consumer  will  pay  no  more  for 
niuch  gram' on  their  farms.  week  to  week  as  we  gained  m  ex-  .such  ranned  goods  than  lie  did  early 

--While  in-anv  western  farmer 


perienrp  and  m  kno-w  ledge  of  the  m  1941  the  tanner  will  reeov  er  his  j  forwarded  to  the  Administrator 


;om  to  V-.  Iiich  Ihe  aiiswpi 
loiind  hpfore  the  .v-nows  will  cvea'e  s 
bottle  np-:k  affecting  every  phase  of 
th°  industnal  war  effort. 

Tlie  shortage  of  spare  parts,  a 
siiorlago  wh'cli  will  he -onie  inrre.as- 
mgiy  .severe  as  av-ailahle  stocks  are 
c\hau.--lpd  IS  simiiar  in  i'.;  effe-ls  and 
Th«  Financial  Tinie.s  recentlv  made  there  aga  n,  a  car  in  good  w-orkuig 
.ho-k-up  0.1  some  two  hundred  order,  iaij  up  because  of  tire  iroublf. 


must  be  :  hav  e  erei-ted  additional 


storage  in  ■''COpe  of  the  work  lo  he  done,  f-or  !  increased  costs,  and  the  goveriimonl  ,  3PPt')3''o  lb®  amount  of  au'osiiy-  pay- 


44  af  44ofker»  feme  First 


•rars  parked  before  the  gates  of  one 
ef  Toronto's  imporiaiii  suburban  war 
rian's  Jh®  striking  feature  of  ihi.s 
le'k-up  IS  the  fac'  that  there  are 
a  '-pat  many  cars  running  on  lireo 
10111  almost  any  thread  at  all. 
-at  there  will  obviously  be  a  prob. 


■  recent  year.<,  it  is  doubtful  if  faeili- 
tiPs  aro  sufficient  lo  lake  (-are  of 
I  prnsppclive  crop  n  1942  wiiliniit  fur¬ 
ther  building  of  granaries,"  the  rp. 
view-  continued. 

Despite  conrern  over  tlie  coming 
-viiuation.  storage  facilities  had  in- 
(---rased  enorniouvly  .since  Hie  war. 
Ihcpiiaed  .slorage  in  Canada  at  D". 
cemher  1.  19.39.  was  123.090.000  bush- 
tho  road  '  eis  but  at  December  1  last  year  was 
599.100,000  hiL'hels. 

1941  Crop  Figures 

Figur 


e.xample,  it  was  only  after  sev  era]  ,  will  make  up  file  difference,  ll  is 


weeks  of  intensive  study-  that  a  very  i  fell,  in  this  ease  as  in  other  similar  tralor  lo  use  his  best  business  juJg- 


importani  principle  vvas  adopted,  i.e, 

I  hat  vv  holesaiers'  and  maiiufaet  ur- 
ers'  prices  must  not  exceed  the  level 


cases,  that  it  L?  infiiiitciy  lcs.s  cost-  ^  nient 
ly-,  from  the  standpoint  of  the  na- '  kind, 
lional  economy,  for  the  gov-ernment  ,  fi'’^'0'oped  in  the  case  of  claims  for 


possiblc  prices  and  were  thus  un  profit  of  ."gs  107 

rrcsidenl  Moore  slates  that  over 
7.5''r  nf  Interna!  ona'  Hydro-Elee- 
jlrie  System'.?  sub.stanlial  iiic-reaso  m 
'consolidated  revenue  for  the  quar- 
I  ter  ended  .lune  .-;o.  1012.  was  absorb¬ 
ed  b.v  increases  in  accruals  to  meet 
laxes  levied  on  income  bolh  m  th® 
I'nitcd  .s;,alc.s  and  in  Canada 
!  Due  to  the  imni-nvemcnt  in  water 
'  conditions  compared  w  ill  ,a  year 
fiira  Vlainrw'iUi  additional  output  required 

in  meet  the  increased  demands  for 
ele, -trie  energy  for  industrial  pur¬ 
poses  was  prinripally  obtained  from 
hydro  eiectrie  stations  during  thi3 
quarlei-. 

Desp  ie  Ihe  improvement  in  w-a‘ef 
conditions,  higher  costs  of  fuel*, 
iiialei-ia's.  labour  and  ta.-\  accruaia 
iiav-e  more  than  off.set  ih°  increases 
ill  revenues,  so  tliat  consolidated  op- 
erations  continue  lo  show-  a  loss. 


ious  shipment 
are  ciiecked  for 


Aftcr  these  claims  , 
accuracy  llicy  are - 
to 


able.  It  is  the  duty  of  (he  .Admiiiis- 


making  decisions  of  Ihis 
Various  icchnique.s  are  being 


that  0513111151104  ihe  general  retai',  ;  to  pay-  a  .subsidy  at  the  processing  fioished  goods.  In  food  lines  subsidy- 


paid  usually 


I  lie  basis  of  so 


wa.s  low  by  14.290.000  had  actually  been  responsible  for  the  June  1941  level,  th®  government  in  Europe  and  the  East  largely  cut 


buslieis 
husliels 

1911  (-rop,  including  deliveries  hy 


Toial  disposit  on  of  the 'general  retail  level. 


-ould  go  a  long  way  toward  keepin 
a  car  of  .similar  mak 
w  here  it  .s  nece.ssary. 

■fhere  s  ver.v  little  in  an  ancient 
jallopy  that  could  be  utilized  in 
working  order  in  a  car  of  newel 
make.  Til®  old  c.ars  value  lies  pri- 
iiirh  may  affect  the  production  manly-  in  the  si-rap  that  may  be  ob- 
vevereiy  as  other  forms  of  abseii-  'I3in”d  from  it.  There  are  many  cars. 
te"..=n-!  IS  already  he'ng  realized,  but  hnweve;-.  of  recent  make,  wliich  are 
so  far  no  s  ep.-  have  been  taken  or 
niiicated  whicn  permit  one 

that  the  trouble  will  bo  met  before  plies  controller  in  Ottawa  is  sail  to 

the  w  inter  sets  in.  .3ince  w  ar  proiuc-  have  his  eyes  set  upon,  Thai  these 

'.On  IS  more  and  more  being  carried  '-ehicle.s  will  be  utilized  bofoi-p  long, 
cn  n  suburban  or  plainly  rural  either  in  part  nr  a.s  comple.e  un.ls, 
areas,  "  het-e  otiior  forms  of  tran;.- 

portation  are  non-ex. slent  or  sketci..  'ure.  It  i.s  only  the  manner  in  wliich  end  of  the  crop  v-ear,  was  424.043. 

at  best  the  pro'niem  is  expected  to  iliey  will  be  called  upon— or  given  jog  bushels. 

diisoivo  itsolf  largely  into  one  of  up  v-ojuntaril.t-  —  that  remains  in  _ _  _ 

transferring  the  facilities  av-ailable  doubt 


I  level  unless  a  higher  priee  is  author-  level  than  that  retail  prii-es  should 
ized  by  an  Administraior  of  tiie  |  be  allow  e-d  lo  rise.  This  is  particu-  'much  a  pound  or  a  c-ase.  and  the  cost 
Board,  who  before  doing  so  must  lariy  true  in  connection  w  ith  food  i  Pf'cs  of  the  commodity  is  lowered  to 
consult  With  the  Wholesale  and  Re- '  prices  because  food  makes  up  about  the  same  level 

a  third  of  Ihe  cost-of-living  index 
In  connection  w  ith 
other  grocery  items 
and  w 


tail  Administrations.  This  rolling 
back  process  l-.as  been  complicated 
as  retail  prices  vary  greatly  from 
store  lo  store,  and  before  proper  ad-  :  which  i-etai 

sliowing  disposit  on  ef  the  justments  of  cost  prices  could  be  were  separated  by  loo  slighi  a  mar- ^ 

it  w  as  arranged  llial  processors’  i 


1941  wheat  crop  indicated  that,  'he  ,vorked  out  it  was  necessary  lo  find 
estimate  of  production  of  279.oon.noo '  m,f  fha  manufacturers’  prices  iha 


for  eacii  iniporler. 
With  tlie  general  meirliandise.  liow- 
a  long  list  of '  ever,  other  methods  are  used  such  a.? 

in  regard  loiotily  subsidizing  to  a  livable  gro^s 
holesale  prices !  margin  and  in  all  cases  asking  Ibe 
importer  to  take  a  sligiitly  lower 
gross  profil.  With  the  difficul- j 
prices  should  be  pushed  back  to  the  tics  that  shipping  prrsenis,  markets 


POWER  SHORTAGE 
FOR  SO.  ONTARIO 

Hydro  En,sineer5:  Anticipate 
Nopd?  250.000  H.P,  Below 
Capacit.4  By  December 


•again  making  .good  the  difference  by  '  off.  and  mosi  of  Ibe  production  of 
,  ...  In  most  niaior  commodities  it  has  vvray  of  subsidv 

aken  or  serving  no  purpose  ai  a.I.  useful  or  ,  farmers,  seed,  feed,  country  niill'ngs '  been  possible  to  work  out.  an  equit-  It  w.as  soon  found  that,  in  order  war.  it  seems  very  unlikely  that  atiy- 
'^,...-^1!  the  rarryov-cr  on  farma  at  July'abie  formula  for  Ihe  a'osorpiion  of  to  work  out  satisfactory  price  ad- 

tota'  of  .304,759,009  i;k»  squeeze  re.sulting  from  the  lime  justmenis  such  as  I  have  described. 


'■I.  indicated 


witli  11.400.000  bushels  of  lag  between  th®  prices  of  raw-  ma-  certain  exceptional  relall  prices  tliat 


Torrmfo  Uurpnii  1  lie  Fiimnvml  rimre 
Tni-onto— A  power  sliortage  m 
England  and  the  U.S..\.  devoted  to  .Snuiliciii  Ontario,  by  December,  of 

about  250.000  liorsepovver,  it  no-v 
thing  like  a  normal  flovv  of  imports  ,  indicated,  says  ilie  monthly  load 
of  consumei-  goods  can  he  main-  .summai-y  of  Ontario  Hydro-Electnc 


1940  carryov-pi-  on  farms  included,  leriais  on  th 


hand  and  the  re-  ,  vv  ere  lor  one  reason  or  anoLher  much 


tallied.  .N-evertne'ess.  Ihe  Board  ai 
present  is  encouraging  imporiei-.s  (o 


Total  Canadian  vviieat  in  Canada  ,  tail  price  of  tlie  finished  product  on  below-  (he  prices  of  oilier  relailers  continue  to  liandle  the  goods  that 
iiust  he  expp(ied  fo:  t.ie  nea:^  fii-  j  and  the  I'n  ted  States  at  July  31,  the  other.  Where  if  was  not  postsihle  ‘  should  be  raised.  'I'liLs  is  being  done  tiiey-  have  declared  eiigible  for  sub 


Dividend  Declarations 


PLANT  ADDITION 
FOR  N.  S.  POWER 


To  ■'Ippf  55  idely  lncrea.?.ed  De- 
m-and  For  Energy  Due 
to  55  ar 


to  absorb  th®  existing  costs  between  ^  by-  givin.g  written  permission  lo  a  re-  'sidy  and  it  is  quite  po.ssihle  tiiat  sub- 
the  varioi’s  stages  of  manufacturing  lailer  to  raise  a  certain  lin®  of  goods  sianlial  sliipments  vviM  he  received 

for  the  balance  of  1942  at  |ea.-=l. 

The  recent  action  of  the  offii-e  of 
the  payment  nf  had  certified  that  the  retailer  asking  Price  Adininistral ion  in  ih®  U.S.A. 

for  Ihe  increased  price  is  .selling  wliich  more  or  less  follows  tiie  Can- 


•aiid  distribui :nn  th®  government  after  the  supplier  or  the  Prices  and 
stood  i-eady  to  take  up  part  of  the  .Supply  Representative  of  the  Board 
increased  cost  by 
siibsldies  ePher  on  the  raw  mat 


used  nr  In  manufact urers  and  pro-  much  below  his  competitors.  This  is  adian  price  control  plan  will  a,s.si.st 


Commission. 

A  primal-;,  load  inci-ease  of  17,1 
per  cent  for  .July.  1942,  over  the  cor¬ 
responding  montli.s  of  las*  y-ear,  ;j 
revealed.  'I'his  increase,  reflecting 
mounting  demands  for  power  from 
c.'.seiiiial  war  industries,  was  for  all 
four  Hydro  syslcm.s  and  the  North¬ 
ern  Ontario  propertie.v. 

'I'll®  J'  ly  peak  demand  in  the 
.southern  Ontario  area  was  2.107,331 


cessor.s.  For  example  we  found  that  definitely  not  a  piercing  of  llie  gen-  us  greally-.  It  w  as  quite  conceivable  hor.segovv  er  against  l.SOO.252  in  Jul.'-, 
manufacturers’  prices  had  to  be  eral  retail  level,  as  increctses  in  price  lliat  had  prices  been  allowed  lo  ad-  joji.  '|-hp  Ni.agara  .system  showed  a 
pushed  back  to  February  1941  in  the  are  only  authorized  wliere  Ihe  iium- 


v-anee  heiovv  the  border  at  tlie  rat®  g.-j.j  pf>i- 
that  they  were  going  it  wou'd  li.ave  ipji. 
created  a  verv  difficult  situation  fo 


as®  nf  i-otlon  textiles,  the  March-  her  of  retail  outlets  involved 
May  1911  period  in  leather  fnotvvcai-.  very  small  percentage  nf  the  mta 
and  tile  month  of  Jun®  1941  for  in  any  community,  or  in  the  country  us  in  Canada,  5’ou  must  lemenibcr 
many  lines  nf  food.  In  the  ca.se  nf  ns  a  whol®.  that  a  large  proportion  of  our  ravv- 

and  scmi-maniifacl  ured 


cent  increa.se  over  July, 
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SperLil  rnrrespondenr# 

Halifax  -  Warlime  demands  in 
tiii.s  pi-ovince  have  greatly  increased 
the  demand  for  electric  energy. 

■There  has  not  been  any  announce¬ 
ment  of  prospect ive  large  ne-A-  instal- 
lalinns  nr  developments  to  supply 
■  addiliona:  power  but  evet-y  means  is 
bring  taken  lo  slop  up  the  amount 
of  energy  available  for  wartime  and 
Oilier  purpose. 

Included,  however,  in  plans  is  the 
building  of  a  new  .steam  generating 
plant  in  Halifax  by  ihe  Nova  .Scoti.i  f^aotwea 

'Light  and  Power  Company  an-d  new- 
hydro  generating  plants  are  also  to 


rot  ton  textiles  we  were  fared  with 
a  situ.i'ion  where  tiie  nianufacl urers. 
largely  due  lo  a  rapidly  rising  raw 


.‘iea.sonal  Goods 


materials 

goods  either  come  from  the  United 
found  that  there  were  .States  or  at®  p.ayahlc  in  New  York 


W'e  a  'so 

cotton  market,  had  actually  estab-  many  lines  of  goods,  mainly  spring  I  funds.  The  United  .State.s  price  freeze 
lished  pi-ic-es  from  15  to  25  [ler  cent  and  summei-  goods,  that  were  not  [will  go  a  long  way  to  make  ourvvoi-k 
liigher  than  the  prices  that  liad  been  generally  sold  durin.g  the  basic  per-  .successful.  For  the  amount  of  money 

od.  "I'ake  for  example  ilie  bathing  that  might  hav 


responsible  for  tlie  general  retail 


been  needed  to  suh- 


Cnmiiinod  primary  .and  secondary 
load.s  for  ail  four  systems  and  the 
northern  Ontario  properties  totalled 
2.166.52.3  horsepower  against  2.012,- 
277  liorsepovv-pr  in  corresponding 
month  of  last  year. 

The  Commission's  engineers  pre¬ 
dict  that  by  the  end  nf  December, 
1942.  primary  demand  in  the  south- 
11  Oniario  area,  comprising  ths 


levei.  The  Board,  after  many  nego-  suit.  T'le  season  for  selling  beach  .sidize  such  imports  could  have  been  y;;a.,ara  Ceoigian  Bav  a-nd  eastern 
tiation.-':.  asked  tli®  cotton  textile  wear  in  Canada  is  during  May,  June  unbearahle  had  no  effcc-live  control  oi^ia.-jo’  .svstem.s  vvifl  h®  m  tb® 


mills  to  push  their  price.?  back  to  and  July,  and  tlie  manufacturer  ‘  been  applied.  It  i.s  a  rc.al  tribute  to 


jlihorhond  of 


February  1941  prices  with  tlie  a.s.sui--  u.sually  sets  his  prices  th®  previous:  the  policies  of  tli®  Board  in  Ottawa  .i,,,  inci-ea-.e  of 

anc®  that  they  w  ould  he  sub.sidized  October  or  November.  The  Board  that  Mr.  Leon  Henderson  has  adopt-  ,p  -'T.-i'ooo  horsp-icw  er  over  Decern 


2.197.000  hoi-p®- 
some  2.50.000 


if  i*  meant  that  they  would  suffer 
loo  great  a  lo.ss.  In  th®  i-a.se  of  lea-  substantial  rise 
it  was  established  tha 


recognized  tlie  fact  lhat  there  was  a  ed  iIi®  Canadian  approach  lo  price  ,  psijmaled  capacity  at 


in  tile  i-elail  price  ,  control.  W’e  .are  often  acc-used  of  fol- 


manufacl urers’  prices  had  advaiiced  th®  end  of  the  basic  period,  October 
by  15  per  cent  over  the  price  on  HiIi.  and  instructed  Ihe  industry  Ad- 


level  f’-oni  the  .May-July  period  lo  ,  lowing  the  leader  but  this  i.s  on® 

lime  we  showed  the  way.  I  might 


Vinesar^ 
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pul  in  operation  by  the  company  retailers  had  eslablished  their  ministraiors  that  on  such  goods  Ihey  |  co-opcralion 

through  its  su'osidiarv,  Avon  River  prices.  This  vvas  worked  out  so  that  enuid  aulliorize  advances  in  price  '  Washinglon 


add  lliat  there  is  the  clese.si  kind  of 
bet-veen  Ottaw-a  and 
I  these  matters  which 


Power  Company,  in  the  Black  River  retailer  and  wholesaler  would  |  over  the  prices  of  the  previous  sea-.l  believe  augurs  well  for  the  future 


Der. 
Sept. 
D  T*' 


Sept,  rs 
Au?.  14 
-Vue 
Ams  51 


aistrict. 

While  nn 
been  issued,  if 
generating  plant  will  b 


aeeept  4  per  cent  between  them,  the 'son  in  which  they  were  sold  by  an 
official  statement,  has  tnannfart urers  a  like  amount  and  amount  equal  lo  the  rise  in  prices 


Keeping  the  Retailer  Informed 


hir,liev-ed'  the  new  the  government,  will  pay  the  balance  of  similar  goods.  In  other  words,  the  One  of  our  greatest  short  comings 
of  10  000  vv  iierever  it  is  found  to  be  needed.  retail  price  of  goods  that  have  beei.  so  far  has  been  lliat  relailcr.s  have 


that  lime  vvill  h®  1.945.000  horse¬ 
power.  a  pow-er  shortage  of  approxi¬ 
mately  250. OCO  horsepow-er  is  antici¬ 
pated. 

C.r.R.  5S  eck!y  Eariiinp?  ^ 
Doa»n  From  Last  ^eaf 


far  the  shoe  manufacturer.^ 


So 
liave 

thousands  of  dollars  but  the  whole  the  basic  period 


been  paid  several  hundred  of  other  goods  sold  at  retail  during  Hio  leguialions  thai  have  been  pi* 


sed 

affecting  them.  Unfortunately  it  lias 
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. .  f-'' . .  . . .  ,  J  .  J  ,,  „  u  Gross  railway-  revenues  of  Cana- 

declared  seasonal  is  the  equivalent  i  not  been  advise-i  quickly  enough  ot  Pacific  Railwav-  Co.  for  w  eek 

e  1  .  S  .  »  .«  1  _  i  1  S  _ ‘  I  I*  A  1  a  t  •  I  1-1  a  1  h  a  4  o  hortci  n:*  -.••iPT  ...  *  .1  ▲ 

piidprl  August  2l5t.  ar^  reported  at 
.31.696.000  which  represented  a  d?. 

an'iitiuji  ,■,(!(  ijtr  icau.,.  'J®-  - *■  . —  . . . . .  "  — .  — * —  — .  ,  fu-,  •..'.phi®  i  crcos-e  of  .346.000,  or  IG:  over  f  gure 

mands  have  been  steadily  on  the  in-  P'-'Psont  lime  lo  find  vva.vs  and  means  case  of  certain  lines  of  mercliandise  ,  OUile  recently  'I  .34.742.000  reported  for  corres¬ 

ponding  week  of  last  year. 

•  ,11  M  Aggregate  i-evenu.-;  from  beginning 

tables  and  cejlain  fresh  fish,  in  com-  ®od  it  was  oot  uni,i  .  larcn  |  cm-rpni  year  up  lo  August  21st 


kilo-.vatLs  capacity  but.  owing  to  the 
difficulty  of  securing  necessary  ma¬ 
terial.  it  is  uncertain  as  to  when  th® 
addition  will  be  ready.  Pow-er  do. 

»  in-  P'-'esent  lime  lo  find  vva.vs  and  means  case  of  certain  lines  of  mercliandise  , 'itJ')'  -  k  -  •  • 

creaoe  as  new  war  industries  cm-  <0  reduce  or  eliminate  the  need  for  whose  production  is  not  continuous  ory  to  do  the  job.  Remember,  toere 
guard  subsidy  payments.  It  is  my  opinion  throughout  the  year.  Fruits,  vege-  aboui  190.000  retail  stores  in 


industry-  is  being  overhauled  at  ihe  A  special  problem  also  arose  in  ilie  been  physically  impossible  until 


■  into  production  and  is  to 
against  future  eonlingencies  that  ad- 
.  ditional  power  resources  are  neces- 
'sai-y  as  present  facilities  have  been 
able  to  take  care  of  both  ordinary 
and  emergency  requirements. 


that  su'osidy  payments  are  an  essen-  _ _  _ _  _ ^  ,, 

tial  part  of  the  price  ceiling  plan  but  ^  mon  with  a  few  other  lines  of  mer-  ;  ulst  of  this  year  lhat  they  were  a^,i  ^ 
that  ari-Biigements  such  as  were  chandise.  such  as  raw-  furs,  w  ere  ex-  ,  licensed.  Through  tlie  Bureau  of  Ste- 
made  with  the  shoe  manufacturers  '  empted  from  the  ceiling  in  the  first '  tistics,  Ottawa,  we  are  now  able  to 

.lend  out  bullclins  and  copie.s  of  or¬ 
ders  to  anv  section  of  (he  retai!  trade 


are  a  temporary  measure  only  and  place.  It  is  obvious  that  a  ceiling  e.s 
that  if  a  .subsidy-  is  needed  perman-  '  tablished  in  .September  and  Ootobe; 


a.mounted  lo  .3157,351.000  w-hich 
compares  vv-ith  $132,491,000  for  same 
period  of  last  year,  an  increase  of 
$24,390,000,  or  1S.7G-. 
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^ater  Conditions  Still 
Good.  Gatineau  Power  Co. 


i.**Fp». 

3;ppt_ 

. 

V’jg, 

Aug 


4  0(5 


i.:5 

1:5 


.•Ar»  15 

StpC  lo 
1 

Ser»  IS 
Sept. 

•  ■»(  t  I 


SFp* 
A  I  c 


"'ater  conditions  at  plants  of 
tJatineaii  Power  Company  ha\-e 
continued  more  than  ordinarily  fav¬ 
ourable  throughout  this  summer, 
and  indications  are  this  situation 


Rebuilding  Of  London 

On  New  Pattern  Planned 

Chicago  —  A  master-plan  for  the  '  and  civic  activities  grouped  near  the 


,  and  the  new  trade  information 
!  branch  in  Ottawa  has  been  properly; 
'organized  to  see  that  information  is, 
'sent  out  quickly  and  efficiently.  j 
!  This  service  will  become  more  ini-  ; 
portant  as  time  goes  on  bccau.'P  ; 
more  and  more  as  the  supply  of  one  ' 
material  or  another  is  restricled  for  j 
:  civilian  u-se  it  vvill  be  necessary  tb  [ 
make  substitute  or  altered  goods 


will  be  reflected  n  th»  earnings  j  post-war  rebuilding  of  London  on  a  '  ma'"  arteries.  Dwellings  would  be  natura’lv  it  will  be  necessarv  to 
statement  for  th®  second  quarter,  complefelv  new  pattern  has  been  -'econdary  arteries.  '  .  .  . 

;5vailah1p  fho  one?  rtf  Mrtvt  riNrtrttrt  !  ‘  _  «-v _ s*... 
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available  at  the  end  of  next  mont'o 
j  In  the  first  quarter  of  th®  current 
;  year,  good  water  conditions  -.vere 
instrumental  in  lifting  net  Income  to 
;  the  equivalent  of  23.1  cents  a  -shar® 
'  on  the  common  stock,  compar •’d 
|Vvith  14.5  cents  a  year  ago,  when 
I  vvafer  w,as  low.  In  the  second  qiiar- 
ler  last  year,  with  water  still  1-w-. 
net  wn.x  17  rents  a  share.  Then  in 
Mil®  fall  nf  1941  v«aler  condii  nni 
turned  except  ionall.v 
i  and  have  conlinued  so  up  to  th® 
I  present,  making  a  su'ostanlial  sur- 
!  plus  nf  .secondary  power  available 
fnr  .sale  for  steam  purposes. 

'The  propo.sed  2.5,000-hors®r>o-,v-°!- 
additlon  to  company's  51.000  n.n 
Bvy.-nn  development  lias  been  'v'l'* 
op  pending  final  .settlement  lyv  the 
rrovinces  of  Ontario  and  Quel)®  '  of 
the  lernis  of  their  agreement  rover- 
ilig  respect  ve  rights  to  rl°v-p'op’T,pn; 
of  d  fferenl  seclinns  of  tl-i®  Ottiwo 
River  Meanwhile,  lime  is  pa.ssio 
and  Ih®  prioritie.s  situalion  is  oe 
coming  increasingly  difficult. 


To  Reduce  Density 


prepared  by  the  Modern  Architec-  | 
tural  Research  Group,  according  to 
Herbert  U.  Nelson,  executive  vice-  ,  ,  , 

president.  National  Association  ^f  ■  i’  " 

lation  density  nf  the  area  within  a 


instruct  retailers  and  wholesaler; 
liovv  to  price  these  goods  made  in  a 


Reports  lo  the  Urban  Land  Insti-  different  way  of  totally  different  | 
(ute  point  out  that  a  basic  purpose  |  materials.  The  restriction  of  the  use  ^ 

of  elastics  effects  a  great  many  lines  ; 
of  merchandise.  Rubber  footwear  is 


Real  Estate  Boards.  The  plan  even 
in  the  blueprint  stage  will  be  pro¬ 
foundly  interesting  to  American  cily- ,  u  •  .u  .  .  '  1  _ _ 0.-I.,  .•.•,®ni  iinf 

builders,  becau.se  it  is  the  first  dc- Pre-  articles  foimerl.y  made  of  melal  that 

CPdine  tnp  uar. 


fifteen-mile  radius  of  the  renter  of  another  line  that  has  to  be  revolu- 
Lnndon.  In  tliis  area  900,000  houses  lionized  and  llien  there  are  many 


tailed  proposal  for  the  planned  de- 
aggregation  of  a  great  meiropolitan 
fav-ourah'e  ' lo  be  advanced  In  meet  a  prar-- 
'  liral  situation  in  wliicli  such  a  new 


are  lo  he  produced  with  wood  or  1 


QUEBEC 

FOR 

A 

CHANGE 


1  This  would  he  planned  decentrali-  *  plastic.  From  now-  on  wnon  a  mnnu- 
I'/.atioii.  not  destructive  decentraliza-  j  facturer  is  forced  to  a  substilule  ma- 
i  lion.  If  the  plan  can  be  followed,  |  1  erial  or  a  different  type  of  manu- 
London  may  lake  the  lead  in  break-  |  faciure  and  lii.s  new  product  hn.s 


hug  up  the  amorphic  ((uality  whicli  i  been  price  approved  by  an  ndminis- 
lias  come  lo  he  the  c-urse  of  our  great  '  tralor  of  the  board  Ihe  distributors 
i-ilies  and  ma.v  be  able  to  reintroduce  |  will  he  adv  iscvl  officially  how  to 


to  .Vllc.  15 


t  —  rNtImafA 

X -— A  DIP  r  M'T'i  K'J’1'1.4  a  rr.— .a  FTpari, 

•  After  conoioenni  stock  split. 


pattern  couid  be  applied, 

Loiulon  rose  subsl ant ially  on  ils 
old  foundations  after  ils  last  great 
i-atastroplie,  tlie  fire  nf  1666.  Instead 
of  doing  that  again  the  new  masler 
plaii  prnpose.s  to  subslitut®  for  Ihe 
old  network  of  small  sireet.s  and  for 
the  Gity's  inner  suburhaii  ariange- 
ment  a  .series  of  parall®!  self-con- 
iain®d  urban  units  e.-\t®nding  in  a 
north  and  souUi  direction  from  Ihe 
Thame®,  hu.siness  sections  and  indus- 
tries  grouped  in  a  pleasant  and  coii- 

yenieiii  relationship.  The  plan  eoRs  lj.|p  vvorid-vvide  air  trans-  and  plywood 

portal  ion  service  tliat  may  be  anti 


mark  such  goods. 

N'F.'V  (  'R055  N  CO.  FOR  MED  j 

Ottawa.  A  new  crown  coni-  ' 
pany,  \>iicer  Log  Supply.  Idniited. 
with  hpadquarters  in  Montreal,  ha-v  | 
been  created  to  purchase,  inspect 
and  ship  all  hardwood  v-eiieer  logs 
nearby  Kuropean  capitals  and  a'  ;  produced  in  Eastei  11  Canada  to  | 
fepder.s  lo  larger  outlying  air  ter-  a.ssure  adequate  supplie.-i  of  veneer- 


111®  human  qualilio.s  of  neiglToour- 
hood  lif®  vviiii®  r®laining  th®  advan¬ 
tages  po.^.sihi®  only  to  a  metropolis. 

Governinent  surveyors  are  exam¬ 
ining  n  r  raid  ru  ns  in  th®  centre  01 
London  ns  a  possihi®  site  for  a  grea* 
central  airport.  It  would  he  expected 
to  serve  as  a  terminal  for  airlines  to 


1 1011 


for  aircraft  produc- 
the  United  Kingdom  and 
cipaled  after  the  war.  Engineers,  it  ,  Canada.  S.  J.  Staniforth,  formerly 
is  said,  report  that  a  sufficient  area  i  a.sc  . slant  limber  controller  in  charge 
is  available  if  a  .safe  approach  for  !  of  hardwoods  and  logs,  and  presi- 
w;de  are  proposed.  The  parallel  ur-  ’ aircraft  can  be  assured  by  proper  dent  of  the  Staniforth  Lumber  Corn- 
ban  units  and  Ih®  wide  intervening  |  building  restrietions  in  the  areas  im-  pany.  Limited.  .Montreal,  is  th® 
spaces  would  be  traversed  by  traffic  i  mediately  surroundirtg  the  proposed  company’s  president  and  managing, 

director. 


for  each  rity-vvithin-n-city  to  he 
.approximately  half  a  mile  wide  and 
fifteen  miles  long. 

1  Intervening  spaces  a  half-mile 


.MOO.SE  JAW  BUILDING  I  I’ 

.'loose  Jaw.  -  Budding  perm  ‘s 
for  the  first,  seven  months  of  ,iie 
current  year  at  Moose  Jaw  numb->.-. 
ed  105,  with  a  total  value  of  $-201,- 

■S,oS  frSrsame^rU^-n'mL'®"^  commercial .  central  airport, 


For  >  changeof  scene,  enjoy  a  holiday 
in  old  Quebec.  Visit  nearby  Mont, 
morcncy  Falls — 1  Ot*  feet  higher  thin 
Niag.ir.1..  .the  shrine  of  Sle-  Anne 
dc  Bcaupre  . . .  quiini  tsleof  Orle.vos 
.  .  .  famous  Laurentide  Park,  Shop 
(or  handicrafis  and  homespuns,  solf 
at  Boischatcl.  The  baronial  tVaa/.ya 
Ironienac  offers  c-icry  facility  (ot 
holiday  liTinB.  in  an  atmosphere  of 
old-ss  orld  ho->pitalitv.  Attractire  g-aest 
rooms . . ,  music  . .  .  dancing  . . .  moss 
delicioua  meals.  Moderate  rates. 


/{iirseiiV'hrHiktw  ni't  r'senaliiss 
finm  ti'i'-  Canaiiin  pacific  agtnl 
Ki  ilr  Maragfr, 

^ShatSoui 

A  CANADIAN  PACIFIC  HOTEL 

AliLQ^s  cart''  Curadtan  ExfrMi 
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QUEBEC  REPORTS 
A  GOOD  SURPLUS 
FOR  PAST  YEAR 


Had  Over-All  Excess  of  Re¬ 
venues  Over  Expenditures 
of  S1.988.2o8 

REVENUES  891,998,813 


THE 

Bond  Market 


Hopes  for  Early  Further 
Payment  on  Abitibi  Prin¬ 
cipal  Dim  —  Hydro  Bonds 
Rally  on  Announcement  of 
Liquidation  Plan— Brazil’s 
Entry  into  War  Affects 
That  Country’s  Securities 
— Mexican  Light  Issues 
Strong 


A  Prophecy  Comes  T rue 


By  DR.  OTTO  STRASSER 


Quebec— An  over  all  surplus  nf 
51.988,258  is  indiralrd  for  the  Pro- 
vinc''  of  Qucbcr  in  thp  official  .state-  ,  .  ( 

mctit.  of  revenue  and  expenditure  Trading  in  bonds  was  spotty  i 
covering  fiscal  ^par  ended  March  during  the  pas:  week,  with  price  j 
1942.  lone  irregular  and  total  turnover  | 

governments, 


Ststement  .shows  total  revenu  s 


One  of  the  most  amazing  fea' ii:vs' 
of  this  war  has  been  the  many 
errors  of  the  so-called  "expe.  .s "  ^  n 
the  course  of  the  conflict. 

One  needs  only  to  remember  Iv 
head-lines  durign  the  winte"- 
months  about  the  war  in  Russia  or 
•he  ridicu'ous  statement.^  abiii 
Japan's  war-strength  to  make  cle?: 
how  mislead  ng  and  therefore  Iin 
gerous  this  kind  of  war-prop'.i  .  y 
ha.s  been. 

It  seems  therefore  justified  to  'c 
member  another  "ar  -  prop-: 


Hitler's  collap-se  and  the  end  of  th" 
war. 

If  may  he  judged,  in  the  '.ght  'f 
recent  events,  how  clo.-.e  to  the 
mark  Dr.  Strasser’s  a.s.spssmpnt  of 
Hitler's  plans  have  turned  ou;  to  ,  c. 

It  i.s  to  be  hoped  that  he  w  11  1;,- 
pro\e  to  have  been  equa'Iy  correct 
in  his  final  optimistic  conclusion. 


FIGHT  DELAY  IN 
ABITIBI  APPEAL 

Montreal  Tru.st  Co.  ('laims  Li¬ 
quidator  Ha.s  .Ample  Time  to 
Come  Before  Fall  Sittings 


^  —  large.  In  the  governments,  j  member  another  ,  . 

for  the  period  of  $91,998,81.1  and  to-  'here  "as  some  .switch  ng  from  |  which  came  true  almost  to  the  point 
tal  e.xpenditure  on  ordinary  account  ,  Dominions  to  Quebec  province  is- 1  .so  far  and  may  become  true  ali" 
of  .$72.15.1.3.10.  leaving  an  excess  of  sufo,  following  quick  oversubscrip- :  further  on, 

519  815,48;!  in  ordinary  revenue  over  i  "on  of  the  latest  Quebec  offering, 
ordinary  expenditure.  Capital  expen-  ^  '’"d  there  was  a  resultant  s.tghi 
diture  of  $17,8.57.224.  however,  ; -''pfooing  of  the  federal  issues  and 
Jcave.s  over  all  surplus  as  above.  i  firming  up  of  Quebec  provinc  als. 

Current  slatement  covers  first  full  |  'he  corporations,  prof.t-taking 
year  since  the  change  in  the  fiscal  .  resulted  in  some  shading  of  the 
vear  of  the  province  from  June  .10  Pfioe  of  International  Hydro's  fol¬ 
io  .March  31.  The  public  accounts  is- !  lowing  the  sharp  run-up  in  price  of 
sued  a  year  ago  for  the  year  ended  j  these  bonds  during  the  past  month. 

March  ."il.  1941.  covered  only  a  nine-  '  ‘'•fost  price  changes  during  the  week 
month  period.  |  "‘’'"o  narrow,  and  confined  to  frac- 

Among  ordinary  revenue  of  $91,-;  "one. 

P98.813,  proceeds  of  loans,  are  not  j  •!*  +  + 

included.  Of  the  total  .$69,944,076  is  Rumours  of  a  possible  further  pay- 
shown  as  being  derived  from  taxa- ;  ment  on  princ  pal  on  Abitibi  bonds 
t;on.  There  i.s  a  sum  of  $2,731,784  '  appears  to  have  little  basis  in  fact, 
from  the  federal  government,  for  With  earnings  of  newsprint  corn- 

subsidy  based  on  population,  and  panics,  generally,  including  Abiti- 

$1,211,787  of  intere.st  on  sinking  fund  bi'.s,  on  the  decline,  a  policy  of  con-  of"  Britain  "for  an  aTlv 
investment-s.  ;  serving  cash  appears  probable  for ;  tinent 

Big  Auto  Revenues  I 'ime.  A  lOe-^  payment  on  princ-;  ,2)  The  conquest  of  the  I'krain'- 

I  pal  account  was  made  on  April  1,5,  ranroens  wontri  make  it  nns.-t 

There  is  an  amount  of  $,5,.5n4.270  ■  jag,  „„  j,asis  of  1941  earnings.  No  v,  H  tler  to  face  with  equani 

from  the  trade  account  of  the  Liq-  decision  as  to  any  further  payment  nrosnect  of  a  Ion'’  wa 

uor  Commission,  the  net  after  one  jg  considered  un-  ^  f  a  1  n^ 

million  has  been  deducted  for  the  til  full  1942  results  are  known. 

Charities  Fund;  $8.066. .o28  from  early  next  year.  Meanwhile  the 

lands  and  forests,  showinj;  a  sub-  pontest  over  liquidation  of  the  com- 

Etaiitial  increase;  $1,654,781  loom  pany  continues.  The  liquidator,  R. 

Mines  and  .Maritime  Fisheries;  .$497,-^.  McPherson,  has  indicated  he  has 
232  from  colonization;  fees.^  .$931.- |  not  been  able  to  complete  the 
396;  fines  of  various  kinds,  $o4.1, 551.  j  preparations  for  appeal  of  a  court 
Of  the  .'<69.944.076  der.ved  by  the  ruling,  authorizing  sale  of  the  corn- 
province  from  taxation,  the  motor ;  pany's  assets,  in  time  for  the  next 
vehicle  law  is  credited  with  $7..3O0.- J  sitings  of  the  Judicial  Committee 


On  January  9.  1942.  'I'he  F-.ai- 
cial  T'imes  published  an  ar  i,-:e 
under  the  heading  "Hitler.s  War 
Plans  for  1942”  by  Dr.  Otto  Strassei, 
which  looks  today  bke  a  propheey. 

In  these  days,  when  newspaper.^ 
all  over  the  world  were  writin.g 
about  the  ".Smash.ing  defea'.."  H.  - 
ler's  army  was  taking  from  he  Ru; 
sians.  Dr.  Stra.sser  summed  up  the 
arguments  for  Hiller’s  attack  in 
Ru.ssia  a.s  follow'ng: 

It  is  necessary  to  realize  that  the 
attack  upon  Russia  is  in  reality  a  . 
indirect  attack  upon  England,  Thei'e 
are  three  reason.<!  for  his  vew: 

(li  A  complete  dcf-’.at  of  Russii 
would  destroy  all  hope  on  the  n.r  i 
the  ron- 


againsi  England  and  the  I’'",’*'.! 
States. 

(3)  Poss-'.ssion  of  the  Black  Sea 
would  en.ible  him  to  choose  h  s  I’wii 
time  for  an  attack  upon  Syria, 
Egypt,  Irak,  Iran,  or  even  upon  In¬ 
dia. 

However,  regardle.'s  of  th-  out 
come  of  the  Ru.vso-Cerman  conflic', 
in  the  main  it  will  be  a  British  v''- 


Toronto -Montreal  Trust  Co.  has 
been  notifed  that  R.  .8.  McPherson.^ 
liquida  or,  will  not  be  able  to  com-  , 
pieic  the  appeal  in  the  long-drawn- 
out  Abitibi  Power  and  Paper  Com-  j 
pany.  Ltd.,  case  in  order  to  get  it  I 
before  the  judieial  rommitlee  of  the' 
Privy  Council  in  Oclo'ner.  The  trust  ' 
company,  in  its  capac  ty  a.s  respond-  i 
enl  on  the  anion,  w-ill  seek  court 
instruct  on  as  to  the  next  step  in  ' 
the  ease.  i 

I  II.  5.  W,  .lohns  on,  'I'oronto  coun- 
Provincial  . Minister  Says  Short- ;  ^  motion  asking  Mr 

age  Reported  From  Ottawa 


CLAIMS  WINNIPEG , 
HAS  AMPLE  POWER 


Justice  R.  C.  Fi.sher  to  give  direc¬ 
tions  on  behalf  of  the  .Montreal 
Trust  Company,  Abitibi  trustecft 
under  a  bond  mortgage. 

.Mr.  riePhcison.  Ah  tihi  liqu  da- 
tor.  was  appealing  against  a  judg- ] 
men;  of  the  Ontario  Court  of  ■ 
•Appeal  which  sustained  a  judgment 
of  .Mr.  Justice  W.  E,  M  ddleton  ' 
authorizing  the  sale  of  a.S'.;ers  of  the 
company.  i 

Counsel  for  the  trust  company  , 
maintains  in  affidavits  submi  led  to: 


Doe.s  Not  Exist 

Winnipeg.  --  Hon.  .1,  S.  McDiar- 
miri,  pr.avincial  .Mini.«ier  of  Mine.s 
and  Natural  Resoun-es,  ha.s  taken 
issue  with  an  Ottawa  despatch  deal¬ 
ing  with  the  pow-ei-  situation 
throughout  Canada,  whiih  staled 
that,  on  the  Winnipeg  area,  power 
■supplie.s  immediatciv  available  for 
delivery  are  hmiled  to  anout  5.000 

I  horsepower  whJe  total  pos.sihi  ities  the  court  that  the  liquidator  ha.s 
jat  best  would  he  an  indefinite  L5,-  had  ample  l  me  in  which  to  pre. 
000  to  20.000  hor.se-power.  pare  the  oase  and  romplfle  the 

j  'I'iie  minister  .'aid  in  an  interview-  record  for  the  Privy  Council  for  i  s 
that  a  recent  survey  revealed  that  sittings  which  open  September  25  ' 
by  eliminating  all  .secondary  power.  Objection  is  made  in  one  affidavit 
vvhirh  could  be  done  by  existing  to  delay  entailed  by  the  liquidator's' 
con'racts.  the  Winnipeg  arr.a  would  announced  intention  to  submi’  the 
have  approximately  25.000  horse-  record  in  the  appeal  to  counsel  for 
power  of  surplus  21-hnur  power  im-  other  part  es  who  are  not  parties  in 
mediately  available  for  additional  the  action.  i 

war  induslry.  -  I 

In  addition  to  lh;>  anoiher  40,000 
horsepower  could  be  developed  by 
additions  to  plants  on  the  Winnipeg 
river  and  made  available  w’ithin  a 
period  of  months. 


Bir  Derlino  Sliown  In  j 
Prfiirie  Wheal  Rereipt!* 


Slarl  Plant  AHrlition 


463,  the  highest  it  will  Ive  for  a  long  •  ;f  ,he'privy  Council,  openmg  short-  hcmin 

time  presurnably;  ^  gasoline  tax  is  ,  |y,  while  the  Montreal  Trust  Co.,  1  j  Hull  S 


Ottawa.  —  The  Dominion  Bureau 
fo  .Statistic.s  reports  trat  wheat  re- 
cpopts  in  the  Prairie  Provinces  for 
Hull  Steel  I’onnrlrieP  the  week  ended  August  21  totalled  I 

-  3.33.23  hiishels.  against  10,583  bushel.s 

Que.  Construction  ha.s  tlie  previoiis  week  and  6.266.6,31 


e  BLAST  THE  AXIS 

Ma.s.s  production  of  heavy  puns,  already  an 
accompli.shed  fact,  i.s  one  of  (Canada's  most 
amazing  war  achievements. 

In  a  scant  two  years  new  factories  have 
been  built,  machine  tools  manufactured  and 
in.stallcd,  green  hands  trained — a  whole 
industry  created. 

To-day  (ianada  is  producing  in  qu.antify 
ten  different  types  of  heavy  guns,  complete 
with  all  mountings  and  equipment,  ready  to 
fire.  One  Cianadian  factory,  manufacturing 
artillery  from  scrap  to  complete  gun,  equals 
in  size  anv  similar  plant  in  the  world.  One 
of  the  largest  automatic  gun  plants  in 
existence  is  located  in  Canada. 

Production  schedules  for  1942  call  for 
more  than  400  anti-aircraft  guns  a  month; 

$00  field  guns  a  month;  150  naval  guns  a 
month,  and  over  1,000  extra  barrels  a  month. 


Thiii  ftdvrrtiivmPDl  i«  ptiMishrd  as  a  ronlril>ijti'-n  to  t  h*  grpr-al 
VnowIrrlg<»  rf  our  rountty's  r.ar  rITt'rt.  And  an  in«piraoDn 
f  hrou;:h  thf  davsah^ad.  For  rrasonsof  nrrunty  romploio  tijrur'-n 
no!  ns-mlahlo.  Tho  fart'i  proAcniH.  hon-rvrr.  pro  iniprosAj  ^ 
p'ndonrr  of  iho  KfoBirc  mifirht  of  $5'4r  mooBin'-. 


THE  ROYAL  BANK 

QF  CANADA 


(I 


credited  with  $12,141,969,  the  lass  of  behalf  of  the  bondholders,  main 
which  will  'he  made  up  hy  Ottawa  !  (ain^  that,  the  liquidator  had  plenty 
under  the  agreement;  duOes  on  sue-  prepare  his  case,  and  is  ■ '^'''4 

cessions  brought  $12,075,951;  the .  asking  rourt  instruction  as  to  what 
corporation  tax.  on  capital,  yielded  action  it  can  fake. 

57.202.174  and  the  lax  on  corpora- j  +  +  4. 

tion  profits  .$8,982,903;  the  tobacco'  _  ,  ,  j 

tax  brought  $3,923,290;  the  income'  Brazihan  government  bond,s  eased 

tax  $1,897,270,  and  the  sales  'ax  '  and  Nevy  York,  im- 

511.999.899.  The  balance  is  from  f" f 

minoi  sources.  ,  *  powers.  Any  spectacular  in- 


streng  h  in  men,  material,  aid  qnal 
ity  -  while  Eiig’and  and  Arne-  'i 
breathing  space  of  sev- 
eral  months,  which  they  were  ao’e 
to  devote  to  increasing  production 
and  fo  training  thei.'  fighting  fori-e.s  j 
Then  Dr.  Strasser,  ignoring  t’vaj 
news  of  the  German  retreat  n  Rns- : 
sia  pictured  Hitler’s  plans  for  Lie, 


completed,  wll 


Brazil  ino  active  war  against '  the  i"  1^42  a.s  follow- 


The  income  tax  and  taxes  on  cor-  ,  d  •,  j-.  . 

poi-chtions  will  be  replaced  by  Otta- '  Brazil  expenditures  and 

vva  grants,  the  province  having  ppd- 1  is  not  deemed  likely 

ed  its  rights  to  tax  corporations  and  -  tmmedialelv  as  Brazil  must  look 
incomes  for  the  duration  of  the  war,  .  'he  tm 

so  these  three  sources  of  revenue 
will  be  stabilized.  There  was  no  pro- 
visoin,  however,  made  for  drop  in 
motor  vehicle  licenses.  I 


lited  States  and 


mg: 

It  would  be  plearant  to  imaghie 
that  Hit’er  will  extend  his  opera¬ 
tions  in  the  East  to  the  Ural  moun¬ 
tains.. .  However,  there  a.e  mnii.v 


Britain  for  protection,  and  the  big  Prac"”'  "hch  indicate  ;nt 

industrial  countries  are  not  in  a  ^oe.s  not  plan  to  advance 

beyond  Moscow  and  Leningrad  (no 


are  not  in 
position  to  sell  Brazil  new  warships 
or  armament  in  large  quantities, 
except  as  such  a  step  might  fit  in 


Gross  railway  revenues  of  Cana- 
d'an  National  Railways  for  week 
ended  August  21  are  reported  at 
sibly  Murmansk  and  Archagclski  in  57.842,000,  which  represented  an  in- 


on  a  new  foundry  build  ng  for  bushels  in  the  corresponding  week  of  ation.  du 
Steel  Foundries,  Limited.  The  1941. 

new-  structure,  more  than  530  feo'  By  provinces,  the  receipts  wiio 
long  i.s  being  built  over  and  around  1911  figures  in  brackets  were:  Man- 
the  pre.sent  one  which,  when  th-'  iloba.  .37,951  (1,585.9.39):  Sa.skaiche- 

wan  29.112  (.3,17,5,8161;  Alberta,  266,- 
860  (1.504.8761. 

Marketings  in  the  three  Prairie 
Provinces  for  the  three  weeks  end¬ 
ed  August  21  totalled  .344.991.  com¬ 
pared  with  10.787.0.32  in  the  rorres- 
ponding  period  of  1941. 

Marketings  by  provinces  with 
figures  in  brackets:  Manitoba,  46.- 
7.3  (2,S7S,484»:  Saskatchewan.  31,- 
I.5S  (4,987,0,361;  Alberta,  266.860 
I  (2,921,512 (. 


new-  outer  shell  i. 
be  dismantled. 

The  plant  will  continue  to  nper- 
.ate  on  a  7-day  week.  24  hours  a 
dav,  during  ennstructinn  The  new 
build  ng  is  part  of  a  $1,000,000  ex¬ 
pansion  plan. 

Werkly  Gross  of  U.N.R. 
Shows  Gain  of  34-.0  P.C. 


->  the  demand  for  stco] 
for  essential  war  purposes  "lie 
company’s  main  field  of  operat  00, 
company  lia.s  been  able  to  sc,  11:0 
cerla  n  other  types  of  work  hut  nr, 
in  suffieient  volume  to  offset  tr.c 
decline  on  con.'trurf ion 


BOMI  VIF.ETINt.  AniOl  K.VF.D 

Hnlriers  of  six  per  cen'  jo.ycar 
fi'.'U  inoitgage  .sinkmc  gnU  bond: 
of  the  .1.  n.  Moodie  C'vmpan.'  I.  h 
have  he-'n  a-’ivi-^cd  that  a  spec;,-)', 
general  meeting  ha.s  hern  adjo-ireed 
to  .‘sept em'ner  9  at  11  a.m,  m  To- 
reiiio. 


northern  and  rentral  -Russia. 


In 


crease  of  $2,010,000  or  iduev  over 


.Slow-Up  In  Operations 
Disher  Steel  Cnnstriirtion 


Bank  Clearings 


Toronto.  Operations  and  earn 
ings  of  D  .'her  Steel  Construct  on 


faek  clearings  m 
August  TOth, 


1942 

1941 

$ 

S 

1 

Montr^ol  .  . 

136.712,782 

120,731,732 

2 

Toronto  .  .  . 

141,315.081 

132,230.462 

Si 

Winnipeg  .  . 

38  574,606 

46.713,552 

4 

Vancouver.  . 

23,638,173 

21.573,066 

5 

Ottawa 

42,761,438 

34,236,318 

6 

Horrulton  .  . 

6.991,901 

7,031,3  47 

7 

Quebec  .  .  , 

5,983,61  1 

5,5I3,83o 

g 

London  ,  ,  , 

2,761,584 

2,808,993 

9 

Holifox.  .  , 

3,852,721 

4,236,-.!  /S 

,10 

Calgary  .  . 

6,973,443 

6,423,534 

■11 

Somt  John 

2,244,318 

2,204,526 

il2 

Victono  .  . 

2,139,261 

1,995,463 

15 

Regmo  .  .  . 

4,243,710 

4,020,923 

^  14 

Edmonton.  , 

6,202,926 

5,498,434 

15 

Beontford  . 

1,1  16,727 

1,1  1  1.15'’ 

I  16 

Kjngston 

793,974 

751,817 

‘17 

Peterborough 

839,604 

821  896 

1  *5 

Windsor 

5.(194,681 

3,552  890 

■ 

‘•0;t  Wll  horn 

1,103,987 

1,133,831 

13 

Si’crb'ooke  . 

1,169,945 

1,082,464 

^4 

Ktchcner 

1,337,380 

I  340,706 

Moose  Jow  , 

750,768 

695  2 1 3 

so 

New  West- 

mmstcr.  .  , 

803  194 

R91.702 

?4 

Soskotoon.  . 

1.741 ,610 

1,390,816 

35 

Moncton  ,  , 

980,299 

1,081,553 

.39 

Chatham  .  . 

565,286 

613,502 

42 

Sornia  .  .  , 

594,628 

545,929 

S'Jdbury  . 

939,063 

929,039 

53; 

Medicine  Hnt 

305,847 

390,370 

6=^0 

r.  Albert 

490,780 

417,576 

670 

Lethbridqe 

636,829 

621,376 

Brandon 

528,169 

455,726 

St.  Cothor.  . 

1,3<7,388 

1,348,904 

Total  .... 

449,555.714 

414,414,986 

j  with  the  genera]  war  program.  One  south  he  plan.s  to  conquer  at  cil  figure  of  $5,832,000  reported  for 
'result  of  Brazil's  entry  into  the  war  oosts  the  entire  Caucasus,  which  is-  corresponding  week  of  last  year, 
is  tha;  the  country  ran  now'  prepare ' 'o  him  for  ecanom''-’i  Aggregate  revenues  from  begin- 

itself  better  against  any  surprise  ""d  strategic  reasons.  For.  once  m,ning  of  current  year  up  to  August  Co..  L’mited.  for  the  eurrent  v-ca- 
attack  from  Dakar  against  th  s  Po®-‘'PS-'’'on  of  the  Caucasus,  the  Ger- 1  oist  amounted  to  $225,681,000.  which  to  date  have  been  below  thos-v  .of 

Canoda  (or  the  week  I  hemisphere,  and'ean  eliminate  with  man  army  will  be  well  ■‘supplied :  fompare.s  with  .«1 8 1.082,00.0  for  same  1941,  according  to  reports. 

stronger  hand  subversive  elements  "ith  oil,  and  Hitler  will  be  in  a  period  of  last  year.  This  repre-  Le.ss  favourable  results  reflect  ihc 

within  -the  country.  Also.  Brazil’s  i  position  to  order  an  advance  either  j  sented  an  increase  of  $41,082,000  or  - failing  off  in  building  eonstruc*ion. 


end  comparisons 


action  brings  the  rountry  even  ;  upon  Syria  and  the  Suez  Canal, 
closer,  economically  and  politically,  !  upon  Mosul  and  the  Persian  Gulf  ; 
to  the  North  American  countries.  at  any  time  convenient  to  him, 

•{•  -F  depending,  of  cource,  upon  the  .atci  I 

International  H.vdro  debentures  I  ’  Turkey  and  the  strategy  uf! 

up  strongly  on  announce-  I 


I  the  company’s  main  field  of  o.oer 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West.  Montreal 

Branch**  in  th*  principal  citiea  of  Canada 


moved 

ment  that  management  of  the  com¬ 
pany  had  filed  a  plan  of  liquidation 
with  the  Securitie.s  &  Exchange 
Commission.  Debenture  holders  are 
to  receive  as  soon  as  possible  1,434.- 
672  shares  of  Gatineau  slock  on 
basis  of  54  common  shares  for  each 
$1,000  debenture.  This  works  out 
(taking  Gatineau  stock  at  $6)  at 


4.  4.  4. 

Tak  ng  these  points  into  consH 
eration.  1  believe  that,  for  1942 
Hitler’s  goal  in  Russia  lies  no  fa’-- 
ther  East  fhan  the  line  Archar. 

gelsk-Dvina-Wolga  -  Astrakhan.  r 
gardless  of  whether  or  not  he 

reaches  an  agreement  with  Ruvia 
a.s  he  did  with  France  in  the  su’i 
mer  of  1940.  Combined  with  a 

strong  hod  on  the  Caucasus,  thi,'-’ 


In  addition,  New  England  power  impregnable  for  some  time  to  come,  i 


Moreau  are  to  be  sold  for  cash. 
After  •’satisfaction”  .settlement  with 
the  Hydro  de’oenlure  holders,  "any 
remaining  assets’^  are  to  go  to 
Hydro  stockholders. 

4.  4.  4. 

Mexican  Light  1st  mortgage  5s 
•and  Mexican  Electric  1st  mortgage 
Two  Weoks  S 16.=;, 356, 000  now  quoted  at  80  bid,  have 

•shown  a  sharp  recovery  from  the 


Bond  Financiiijs'  Tolal  In 


Backed  by  this  fact,  he  will  ret-' 
tainly  try  to  arrive  at  some  sort  nfj 
"unification”  of  Europe,  and  proh 
ably  even  a  "negotiated"  pea'-e; 
vviLi  England  and  America...  F  iv 
H'tler  cannot  win  the  war  without 
either  conquering  the  Brit  sh  Isles 
by  invasion,  or  cutting  the  lifel'i'e 
between  Ameriea  and  England  by 
victory  in  the  "Battle  of  the  A'l.-v.t 
Lc.” 

Any  imaginable  conquests  in  R  is 


of  Dominion  government  short  term  has  been  Failing  thus,  they  are  isolated  v,,-. 

issues  amounting  In  $150  million, 'f  sain  of  over  like  period  of  .  ones  which  may  delay  hut  canno; 

59.725.000  of  province  of  Quebec,  '  ^^^e  Mexican  government  |  foresta  an  eventual  defeat.  , 

51.500.000  Toronto  Harbour  Com-  has  taken  a  more  friendly  position  !  FmalL;  he  concluded  his  p.rtu._e_ 
m'ssioners  euaranleed  hv  Citv  of  , American  and  Canadian  in- .;  about  H:tlers  warplans  for  1942  t.v 

Toronto  fco.OO^^  cent  bonds  ' O'"*  .f"''  !  floral  with  the  wjrds:  j 

Pf  Laval  sur  !e  Lac,  Quebec:  .$4.5.000  •  ™P'-ovement  ,n  companys  position  Summing  up  the  different  p-.iv-  - 

of  Fort  William  3‘-’s-  and  $36  000  of  has  been  the  increased  rates  auth-  :  we  find  that  Hitlers  plans  for  194.'! 

Stp  Anne  de  Bcllevui^  4’.s.  ’  ;  orized.  ■  m  all  probability  w-ill  be  the  f>t-. 

Aggregate  flotations  to  date  this  "  ‘  ’  "  1 ,  .  ... 

,vear  amounted  to  $2,477,791,805  of  Rorden  Fir^l  Half  I  •  p‘®hlishmem  and  cii'.isol  d  i- 

which  $2,366,715,350  represented  _  '  tion  of  the  1  ne  Archangelsk-Astr?- 

Dominion  financing;  $74,762,000  pro-  ,  Npt  Shows  lypoHne  hhan.  ,  ,  ^ 

xincial;  $11,487,300  provincial  guar-  _  Conquest  of  the  Caucasus  aii-. 

antecd;  $14,102,805  municipal  and'  k-o...  York  Borden  Comoanv  Black  Sea^ 

$10704  350  cornoralion  '  .  1  ^  Jt"-'  I  (3»  Intensifica  ion  of  the  "BM:  » 

i-q.uoii  corporation.  1  domestic  and  Canadian  subs  di- •  .l,.  Ai-ontif”  wv  n/.rnnvin-  -1,= 

Total  of  $2,477,791,805  for  current  , ,u-  months  ended  lune  •  2.^  ‘h^  At  antic  hy  occupying  n? 
vear  to  dale  includes  $930  000  000  of  '  /he  six  months  enefl.ue  ,  bases  in  West  Africa;  poss;- 

car  to  rtale  includes  ?.)J0.()iHi,iiuu  m  .  .30,  reported  a  net  profit  of  $3,378,- : -hlv  also  the  Snanish  and  Port' 
Dominion  short-term  financing  and  f-apr-i  taxes  and  nrovi- i  *panisn  ann  rori- 

rnmnarcs  with  flotations  of  $1  768  -  '  ’  1  guese  harbours  on  the  At’antic  .sea- 

compares  wiin  iioiaiions  ot  M.inn,  so,,  „f  $1,000,000  to  reserve  for  ! 

446.802  (including  $621,485,000  Dorn-  Lpp,;g,  contingencies  and  mi.scel- | ‘’'’flf'^on^bined  wi  h  this  or  fol 
in  on  short-lermi  up  to  end  of  Aug-  p-ual  to  77  cents  a'.  GOmbineb  win  tins,  or  fji 

tust  1941  and  with  S1.34L826,931  ! 4  377Sorshares  This  net  ' ‘ 
(including  $.595,500,000  Dominion  I /omDa^^ps  with ’vAw  381  or  80  ceS  !  PG'sibiy 

short-term  )  for  same  period  of  1940  ! ' “'h  /  1  "''"i  Turkish  assis.ance. 

tenn)  for^m^^od_of  1940.  ,  ^are  rirned  on  4,34^. (04  .^a^s  3  ^  , 

Rerlee>m  Rnnds  ftf  i 1941.  "hen  .'$jOO,000  1  ,bp  invasion  of  the  British  | 

Kedecni  More  Bonds  i  was  reserved  for  contingencies.  |  i,,pg  beginn  ng  with  an  attack  w'cn  . 

Wood  -Alexander,  James ;  - - ir  ’land.  j 

'  — -  j  I  I  It  is  not  the  object  of  this  arlicl- 

Toronto. -- .Announcement  is  made  !  InvesImenI  1  riists  |  to  specu'ate  upon  Allied  cour,  e.--l 

hy  National  Trust  Co.  trustee  for  |  (Compiled  by  A.  M.  KiDOiR  ft  CO.I  '  measures.  However,  it  s-eems  p  -.-.n- 
th°  60-  first  mortgage  sinking  fu>id  ;  g  ^  Asked  ='hip  'bat  the  year  1942  will  .--tii! 

bonds  of  Wood,  .Alexander  "nd  ;  m  at  1 1  47  I 'he  democracies  on  the  defe.; 

James  Ltd.,  that  an  amount  of  $29,- |  Commonwea:th  int.  Co'd.  .  2.30  .  .  1  -ive.  (.Na'urally,  the  situation  m.. 

goo  par  v  alue  of  the  bonds  ha.s  'oeen  j  xCo’PO'ote  Trust  Shore,  .  17a  1  demand  offensive  tactics  in  a  d- 

drawn  by  lot  for  payment  Get.  1,1^  n”  a^oI^T' Mrsd  /m  i  fensive  strategy).  Therefore,  t  13 

1942,  .and  that  principal  plus  a  pre- |  xCumuIotive  Trust  Skiores'  3-)i  'of  great,  if  not  of  decisive  imporf- 

mium  of  S'Tr-  wi'l  be  paid  together  j T'ust  Shores  "C  "  .  2.63  _  i  ance  for  the  demrcracies  to  sunplo 

w  ith  the  accrued  and  unpaid  m  j  '' /P  ^  j  ment  their  military  defensive  po  ; 

tere.st  I  xFundomentol  T.  Shores  ..  3. ‘IS  4  20  j  "m"  "i'h  an  ideologieo-polit  c.g' 

The  bonds  mature  August.  194  4.  1  xMoss.  investors  Trust  t5.37  Id  3->  j  offen.sive.  Hitler’s  weakest  point  i.v 

and  there  w  ere  outstanding  at  Jan  j’^.,  P°-  ,  ^,’r^  ’  ’’^1  and  will  always  be-  his  position  oc 

31.  1942,  bonds  of  a  par  value  ot  I  xNotionoi  Wide  v^lng  **  .'?i  t.oi  !  ^hi?  home-front  and  in  the  occupied 

$63,000.  out  of  an  original  issue  of  j  >:N.  Amer,  Trust  Shores  1953  1.56  ....  !  c-cuntries. 

$400,000  made  in  1924.  The  pre3.?nt  I  *  P®-  {’55  .  1  9i  ...  If  the  democraces  were  to  cm  i 

operation  will  therefore  leave  oniy  ,{{  po!  i95S  .  i.SO  I  b  ne  a  .successful  military  defens'-.  :’| 

$33,300  par  value  out.standing.  Last-  United  Bond  &  Shore  ’’  aqo  :  ith  a  rlear-sighfad  political  off’.i  j 

year  the  conT>my  redeemed  $28,- j ’‘"•p ^  ’  'P^'"  j 'ive  on  th,’  home-front,  all  Hitle:-’.L 

£00  par  value  of  the  bonds.  1*  x—U.S.  Funds .  {plans  would  come  to  naught,  and, 

'  the  year  1942  would  bring  the  wor  d  ( 


NATIONAI  war  r^lNANCI 
COMMIHEE 


SOME  people  are  now  selling  their  Victor}^  Bonds.  If  it  were 
a  case  of  dire  neces.sity  to  raise  money  because  of  unemploy¬ 
ment  or  sickness,  nothing  could  be  said  against  it,  but  Bonds 
are  being  sold  by  people  enjoying  prosperous  employment,  and 
the  money  is  being  spent  unnecessarily. 

Victory'  Bonds  were  offered  with  the  implied  understanding 
that  they  should  be  held  'Tor  the  duration”.  No  new  savings 
or  money  is  provided  to  help  carry'  on  the  war,  by  selling 
Bonds  to  a  third  party-.  The  action  is  little  short  of  sabotage. 
It  is  a  betrayal  of  the  men  and  women  on  active  service  and  a 
negation  of  the  whole  purpose  of  Canada’s  >X'ar  Financing. 

Please  take  whatever  steps  you  consider  practical  to  persuade, 
your  employees  to  hold  their  Victory  Bonds  and  War 
Savings  Certificates;  by  personal  appeal  or  by  a  message  in  pay 
envelopes.  It  is  also  suggested  that  you  clip  out  and  post  this 
announcement  on  your  Employees’  Bulletin  Board. 


i 


THK  F^ANCIAL  TIMES,  MOrVTREAL,  AUGU^  28,  1942 


*  Since  the  first 
"tobaggics"  were 
opened  in  the  days 
of  Good  Queen  Bess, 
London  has  been  develop* 
ing  the  world's  finest 
smoking  mixtures  for  the 
world's  most  cultivated 
pipe  smokers.  'When  you 
buy  “  Piccadilly  ”,  you 
make  yourself  heir  to  those 
centuries  of  experience. 
For  ‘‘Piccadilly”  is  made 
in  Canada  according  to  the 
best  London  tradition. 


From  Th«  Investors*  ChronicI: 


]  (Iraslica'ly  roduccri.  On  llir  other 
I  hand,  demand  for  .Tvniinble  good.'; 
[has  increased  owinjj  to  the  buy  ng 
;  poner  In  the  hands  of  the  troop.';. 
^^hich  has  been  added  to  the  aug- 
I  menled  purehasing  pov, er  of  the 
:  civilian  population  (brought  about 
I  by  payment  for  the  cotton  crop, 
^etc.l  The  effect  has  been  to  cause 
I  arise  in  wholc.sale  prices  from  100 
j  in  Junc-Augus'l,  iO.OO.  to  100  in 
i  .August,  1011.  and  in  the  general 
!  cost  of  living  to  142.  .Since  then 
prices  ha^e  ri.scn  further  an.!  the 
!  price  control  has  been  d  s'oeated  by 
j  the  withholding  of  supiilies.  The 
j  Government  has  found  it  necessary 
I  to  introduce  minimum  w  ages  for 
i  agricultural  labour,  and  to  increase 
j  the  salar  es  of  Government  em- 
I  ployces  in  the  lower  income  c'asscs. 

:  Three  day.s  of  each  week  are  ".meat- 
Ic.'s.”  and  wheat  flour  must  he 
I  mi.\ed  w  ith  flour  from  other  grains 
'  for  bread-making. 

I  The  note  circulation  has  increased 
i  considerably  during  the  war  per-  i 
'  iod.  ns  can  be  seen  from  the  fol-  , 
'  lowing  figures; —  ^ 

Dec.  .'ll.  TJ.TS . fE22. 200.000  : 

10.30 .  2.0.000.000  j 

I  •'  1040 .  ;;o.,')0ii.ono 

'  “  1041 .  .52.700,000' 

The  main  cause.s  of  the  increase 
in  the  noie  circulation  are.  f  rst,  ' 
the  presence  in  the  country  of  a 
large  Allied  army;  secondly,  the  in-  ' 
creased  needs  of  industr\  ;  and.  I 
finally,  a  certain  amount  of  hoard-  i 
ing  to  prov  de  for  unfor'seen  needs,  j 
A  sj-.stem  of  foreign  cschangc  con¬ 
trol  has  been  in  operation  since  the  i 
beginning  of  the  war.  and  has  proved  ' 
efficient.  It  has  cn.surcd  the  main¬ 
tenance  of  the  vital  link  with  thej 
.sterling  bloc.  In  general,  it  ma.v  - 
he  sa  d  that  the  war  has  brought 
some  dLsiocaiion  but  a  fa;r  degree 
of  compen.sating  pro.speriiy  to  Egypt. 


Permit  (o  Add  7  Vehicles  to  Ex 
isting:  Fleet  Will  Relieve 
Congestion 


IMaKINO 

mixture 


Launches  Campaign  to  Combat 
Saboteurs  of  (iovernmcnl’s 
Fiscal  Program 


'  tern  is  to  be  relieved,  to  some  ex-  | 
tent,  by  the  tiddition  of  .seven  new  j 
I  buses  to  ilie  li  am.s  and  buse.s  now' i 
'carrying  on  the  service.  The  Fedei'al  | 

!  Transit  C'oniroller,  George  S.  Gray,  ' 
loitawa,  and  A.  C.  Wagner,  Halifax,  j 
regional  transit  controller  for  the 
iMaritimes.  have  been  in  eommunica-  | 
'tion  with  .Mayor  Wasson  and  fre- | 
,quent  representations  have  been 
j  made  by  the  Common  Council  to  the 
transit  authorities  for  additional 
buses  to  relieve  the  present  eonge.s- 
tion  on  the  street  cars,  especially  in 
.  ru.sh  hours. 

Extension  repairs  have  been  made 
on  the  street  car  lines  and  it  i.s  ex- 
I  peeled  some  of  the  buses  will  be  used 
on  routes  where  the  lines  are  beyond 
repair. 

!  War-time  conditions  have  produc¬ 
ed  a  local  iransporiation  problem  far 
^bexond  the  capacity  of  the  present 
.service.  Some  buse.s  have  been  added 
hut  not  enough.  It  is  hope<l.  with  the 
new  ones  now  authorized  and  a  re¬ 
arrangement  of  the  .service  that 
many  of  the  present  difficulties  may¬ 
be  overcome. 

The  case  of  the  Atlorncy-fleneral 
of  New  Brunsw  ick  ex  relatione  seven 
local  eilizens  vs  the  New-  Brunswick; 
Power  Company  and  I  nilcfl  Scrvico  ; 
Corporation  Limited,  wa.s  entered  for, 
trial  at  the  August  sitting  of  the 
chancery  enurt  but  as  the  parlies, 
were  not  re.edv  to  proceed  the  'rial , 
was  adjourned,  by  consent,  to  Sep-  ! 
temher  l-'v  ' 

The  ca.se  are.se  nut  of  the  .sale  m  ' 
•April  by  the  .\ew  Bruns'.viek  Power  ' 


TO  ^lEET  oki,i(;atio.ns 


riccaaiiry 

LONDON 

SMOKING  MIXTURE 


A.s  a  prclini.nary  to  the  next  war 
lean,  Minister  of  Finance  Ilslcy  h.as 
launched  a  campaign  against  •■de¬ 
featist'  rumor.,  w  hich,  .s[ircad  among 
tndueirial  vxorkers  and  other  low 
income  groups,  ttavc  been  hamper¬ 
ing  sales  of  war  savings  certificates 
and  goxernment  bonds. 

In  several  speeches  during  the 
past  week,  Mr.  ll'iley  has  hit  .strong¬ 
ly  at  "iiars.  falsifiers  and  saboteurs 
ho  are  damaging  the  nation's  vxar 
effort  by  spreading  malicious  false¬ 
hoods  about  governmoni  fiscal 
policies.” 

In  an  addre.ss  before  labour  teii- 
rcscntativcs  and  organizers  in 
Mon, real,  Mr.  Ilsley  charged  that| 
certain  quarters  were  spreading 
rumor*,  that  War  .Savings  Certifi-I 
catrs  would  not  be  redeemed,  that 
of  ail  savings  would  he  taken  j 
by  the  government,  that  hank  de-  ; 
pes’ts  would  be  frozen. 

The  Domin  on  government,  rie-  j 
elared  the  finance  minister,  alwa.vs 
has,  and  will  continue,  to  honour! 
ii.s  obligations.  The  large  number  of  ^ 
Canadi.in  bondholders,  h'*  said,  has 
provided  the  government  -.villi 
gre.ater  inventive  than  ever  before 
to  honour  i  s  obligations.  I 

The  present  nlere.“t  ehaige  on  i 
tbp  nation's  tiublie  debt.  Mr.  Ilsley  ■ 
points  eu;.  is  about  .siT.i.onh.niKi.  ( 
x'ojTipariSon  with  a  .'>2,000.000,(1(1(1 
l-e-\enue  figure  give.s  an  idea,  he 
a-'kls.  of  the  cininiry's  wealth  and 
I  .s  ability  to  meet  its  obligations.  | 
The  gijvrrnmeni.  it  is  indTatcd.  r 
Ls  looking  to  war  plant  workers  and  i 
the  lower-inrome  group  generally  | 
*e  put  over  the  next  loan  through  i 
numeroviK  small  subseriptions.  In  , 
these  rircles.  however,  rumors  lend¬ 
ing  to  disrourage  buying  are  re-  | 
ported  to  he  gaining  most,  ground. 
p,ai-tl.v  hevause  th"  smaller  income  1 
r'a.ss  h,3s  never  had  much  expert-  , 
rnre  with  invest  ng.  or  knowlc.'lge  I 
of  government  finance,  and  fiscal  i 
methods.  I 

Afranwhile.  preparations  are  (-on-  - 
t'nuing  for  the  next  loan  campaign.  | 
xvifb  tinu.sual  c,3rc  being  •taken  in  , 
advance  preparations.  j 


I  Company  to  United  Service  Corpor- 
1  ation.  Ltd.,  Halifax  of  the  power 
U-ompany's  transportation  system. 
The  suit  of  the  plaintiff  Is  that 
the  sale  be  declared  invalid  and  an 
injunction  issued  restraining  United 
Service  Corporation  from  operating 
the  .system  and  that  the  .New-  Bruns¬ 
wick  Power  Cc-mpary  be  ordered  to 
operate  the  transportation  system  in 
this  city. 


because  of  the  greater  demand  tor 
war  purposes  in  the  United  States. 

Previously.  Washing, on  had  pro¬ 
hibited  the  importation  of  silver  by 
private  interests  except  through  a 
licensing  arrangement  and  later 
restricted  the  use  of  all  foreign* 
produced  silver  to  e.ssenlial  user.s. 
Under  these  restrietions  the  Indus* 
trial  users  of  the  metal  there  whose 
products  w-ore  classed  a.s  non- 
C'-«ential  either  had  to  pay  above 
the  Treasury’s  price  of  71. J I  cents 
an  ounce  for  the  domestically  pro¬ 
duced  metal  or  elo.se  their  plants 
xvhen  supplies  on  hand  had  been 
exhausted. 

For  some  months,  it  is  under, 
stood,  silver  in  Mexico  h.as  been 
selling  considerably  above  ,35 ’s 
cents  an  ounce,  the  ceiling  level  in 
the  U.S.  Although  Mexico  is  the 
largest  produeer  of  silver,  Canada, 
Peru  an.d  Chile  produce  large  quan¬ 
tities  of  the  metal  and  if  is  quite 
likely  that  the  Government; 

now  will  make  arrangements  to 
purchase  their  surplus  at  the  higher 
rale. 


were  opened.  Gain  in  total  op;-tr;- 
ings,  as  i-omparcd  with  ,Iune,  w;-..': 
It.S'r.  In  comparison  with  a  y.-i'- 
ago  ‘here  wa.s  a  slight  reduction  .n 
bale.s  opened,  hu'  the  index  set:.., 
which  ci\-crs  imported  cotton  yain 
in  addition  to  cotton  consum.’d, 
recorded  a  worthwhl'c  gain  over  a 
year  ago,  16.3.8  eompaiing  w:  !] 
1.54? 6.  June's  index  number  was 
146,8. 

Fo"  the  fiisl  seven  months  of  M'e 
year  bale  openings  totalled  297.439 
an  increase  of  4.1'r  over  last  y-eii’s 
285.73.3  hale.s.  an  increase  of  ^A'c 
over  the  1940  figure  and  an  incr  -a.'-c 
of  80..3f7  over  ’he  1939  figure. 


,)iily  ('.olltin  Oprrali«)ii8 

On  More  .\o!ivr  Scale 


Operations  in  the  Canadian  rot‘.n 
textile  industry  during  the  mn.i'b 
of  July  w  ere  on  a  somew-hai  hea”i''’ 
scale  than  during  the  previous 
month,  according  to  sl  atistie.s  c  n 
hale  oponi.igs  issued  'oy  the  Cot  ion 
Institute  of  Canada. 

Openings  in  month  of  July  'n-fl- 
led  41.873  hale.s  (gross  weigh'  .500 
Ibs.i.  or  an  average  per  day  of 

1.330.8  hales.  This  com  pa  ted  w'li 

12.30.9  average  reported  fnr  the 
month  of  June,  wh^n  .36,927  bates 


U.S.  .Vlay  Pay  Iiicreasejl 

F*rire  Silver  Surplus 


The  decision  of  the  United  State.s 
Government  to  increase  the  price  it 
wit!  pay  foi-  Mexican  silver  to  45 
renl,-,  an  ounce  delivered  eithei-  at 
New  5'ork  or  San  Francisco  w  ill  not 
materially  alter  the  tight,  supply- 
situation  now  existing  in  ilAt  metal 


and  Brazil  i7'iG’,  hut  the  third 
largest  exporter  (before  the  wart 
nftei-  the  U.S. A,  and  India.  Cotton  ! 
accounted  in  the  pre-war  years  for! 
about  85'^;  of  Egypt's  total  exports.  | 
(.Ireat  Britain  was  the  principal  | 
buyer  with  one-third  of  the  total.  I 
other  large  huyeis  being  Germany-  . 
(12G'.  France  (12'';),  Italy  (S'-, 
India  and  .lapan  (each  7'/r),  Italy's 
entry  into  the  war,  coinciding  with 
the  fall  of  France,  deprived  Egypt 
not  only-  of  some  of  her  most  im 
portani  customers  but  through  the 
disruption  of  .Alediterranean  shipping 
made  normal  trade  relations  with 
iter  remaining  buyers  extremely  dif¬ 
ficult.  To  allevate  the  serious 
situation.  Britain  bought  tiiree- 
quarters  of  the  entire  1940-41  crop. 
780,0(10  briles,  at  a  cost  of  approx¬ 
imately  £E.25.00(),()00.  the  remainder  j 
being  taken  up  by-  local  exporters  ' 
and  spinners.  Roughly,  one-half  of  1 
tlie  quantity-  purchased  by  Britain] 
w  as  exported,  w  hile  the  rest  w  as  j 
stored  in  Egypt.  The  second  Anglo-  i 
I  Egyptian  cotton  agreement  relating  ] 

1  to  the  1941-42  crop  foresaw  a  joint  I 
purchase  by  the  British  and  Egyp-  j 
tian  Governments;  at  the  same  lime  | 
the  Egypt. an  Government  ordered  a  ! 
reduction  of  the  planted  acreage  by  | 
2j'r.  Egypt  also  tnoduc-rs  5..3'"k  of  j 
llie  total  world  output  of  cotton  j 
seed.  In  1940-41.  the  British  Gov- j 
eminent  bought  the  entire  export¬ 
able  quantity,  and  in  1941-42  half  of  ! 
the  exportah  e  surplus.  • 

.Alihougli  Egypt  is  noinially  almost  i 
self-sufficient  in  foodstuffs,  the  j 
pre-'ciK-e  of  large  arm  es  in  and  j 
around  Egypt  has  increased  the  re-  i 
quirentent.s,  while,  on  the  other  hand. 


Existing:  F'lock.s  of  Sheep  Keing 
Inrrea.'^ed  and  New  Flocks 
In  I’rospcct 


&pr4-tnl  (  orj’«*«>[»onflriir4» 

Saint  .loiin  —  In  line  w-ith  the  na¬ 
tional  demands  for  more  wool,  it  has 
been  annoiiii'-efl  by  Hon.  .A.  C  Tay- 
lo.r,  provincial  .Minisler  of  Agricul- 
t')i-e,  that  the  campaign  towards  thal 
end  in  New-  Brunswick  is  producing 
goo'-l  ic.';ult.s  and  that.  In  (-onse- 
qiien(-e,  .a  .suhstaniial  increase  in  ex¬ 
isting  flocks  an'-i  a  good  number  of 
nev(-  flocijs  i.s  in  r"'o.>pct-l, 

The  regi.stercd  wool  grading  wnie- 
heusp.s,  condiK-rp'l  under  authority  of 
tho  Ganadi.ao  Wool  Bonivl  at  Monc- 
ten  and  Fredericton,  have  concluded 
oppraiion.s  for  the  .sca.soii.  The  toI.)l 
quantity  handed  in  wa.s  around  55,- 
000  pounds.  Thi.s.  the  .\lini.--toi-  point.s 
out.  I.s  no*  a  iai-gc  volume  hut  it  does 
represent  a  .suh.si antial  increase  in 
the  amount  passing  into  (-ommerc-ial 
ehannels  a.s  compared  witli  recent^ 
vears.  'fhe  >he“P  populaiion  of  the, 
provinec.s,  he  added,  is  limited  and  , 
fhr  per  capita  u.*e  of  wool  for  hpmc  • 
rnaniifrc'iire  is  one  of  llie  highe.sl  in 
Canada.  Consc'iucni iy,  there  ha.s  not  j 
been  a  large  marketable  surplus  at  ^ 
the  p"esrni  time.  However,  the  in- 
erea.sed  produ(-lion.  he  siaie.^,  whicli  . 
no-v-  .seems  a.s.sured  in  the  next  anvl 
.sueeepding  voar'-.  w  ilt  he  added,  al- j 
mopt  wholly,  to  this  marketable  sur- 
r)'i.‘. 

The  Department  of  Agrieultuie,  ^ 
the  Minister  adds,  will  eonduel  edu-  • 
rational  work  on  the  care  of  wool  ' 
to  ass't;-p  the  production  of  the  high-  : 
p.st  grade. 

Tn  »  rp'  cnt  siatement.  W.  H.  Mi--  i 
E'cen,  Moncton.  N.B..  of  Canadian 
Live.siock  Limiled.  sa'd  that  .sheep  ' 
ow  ners  and  wool  rolieciors  through. 
oiit  tiie  Maritimes  have  re.sponded  i 
v>  el]  to  the  wool  grading  regulations  i 
for  the  1942  clip  and  that,  at  that  ; 
ti.me.  some  300,000  pounds  of  the  1942 
wool  clip  lias  passed  through  Mari- i 
time  wool  grading  stations.  Ho  said' 
that  they  fed.  witli  a  rcarscvnably  : 
good  return  for  their  product  and  ^ 
wit.ii  good  lamb  prices  in  pro.spcct, 
that  they  can  expand  their  flock.s. 
He  .sa'd,  also,  that  hundred.s  of  grow-  , 
p.i-s  arc  planning  tn  retain  this  year’.s  j 
e-,vo  I.ambs  with  substantial  promise: 
of  the  pstahlishir.cnt  of  new  flock.s.  ' 


YESTERDAY...  IN  ENTERTAINMENT 
TODAY. . .  IN  COMMUNICATIONS 


YEST-EBnAA,  rarlio’h  tahk  was  to  bring 
ihc  worltFs  j^rratcsi  personalities,  music, 
cirauia  into  millions  of  homes.  Today, 
the  yoice  of  radio  moves  armies,  navies, 
air  armadas  like  pawns  on  a  mightv 
eh esc boa rd. 


ment  function  better  because  of  Nickel. 

With  fhe  Empire  at  war,  there  is  an 
increasing  demand  for  Canadian  Niekel 
for  use  in  the  radio  and  telephone  erpiip- 
ment  used  in  military  comniunieation. 

In  time  of  peace,  Canadian  .Nickel  assists 
industry  to  achieve  inorea.sed  eflicicuev 
and  economy.  In  xvar.  it  is  an  important 
constituent  in  hundreds  of  devices 
which  arc  essential  tools  of  victory. 


(Canadian  Nickel  has  long  eontrihuted  to 
the  cflicirney  of  radio  communication. 
All  radio  f vibes,  and  many  other  essential 
parts  of  transmitting  and  receiving  equip* 


production.  r  ruit  grow  ing,  cspec- 
ia'ly  citrus,  ha.s  hern  fostered  as 
well,  and  has  been  protected  by 
almo.st  prohibitive  import  tariffs. 


While  Egypt  is  predominantly  an 
agricultural  country,  industry-  has 
developed  during  recent  years, 
especial’y  where  t  could  be  based 
upon  local  raw  materials.  Although 
the  rollon  textile  industry  has  ad¬ 
vanced  lately,  only-  a  sma'l  part  of 
the  cotton  production  is  consumed 
and  only  about  one-third  of  Egypt's 
needs  of  cotton  goods  is  being  satis- 
fed  by  the  home  industry.  An  old 
Egyptian  industry-  ,s  rigarette  man¬ 
ufacture,  using  mainly  Bulgarian. 
Greek,  and  Turkish  tobaccos. 

Egypt  produces  about  0.3'’/;  of  the 
world’s  oil.  The  oi'fields  are  situat- 
ed  at  Ras  Gliarib  and  Ilurghada  at 
the  north- western  end  of  the  Red 
.Sea.  There  are  two  refineries  at 
Suez  with  a  total  crude  oil  capacity 
of  about  900,(X)0  Ions  per  annum, 
and  a  (-racking  capacity  of  about 
200, (XiO  tons.  Although  Egypt  pos¬ 
sesses  other  mineral  deposits,  only 
a  few  of  llieni  are  exploited; 
amongst  iheni  are  pliosphales  (pro¬ 
duct  on  in  1939.  547,000  metric  tons, 
or  3G  of  world  output),  and  man- 
ganp.se  (in  19.39.  .35,000  metric  (onsL 
Egypt  pos-sesses  important  uhrome 
reserves  which,  how- 


Toronto.  —  Act'vity  in  the  I-lau 
Claire  Mica  .Area,  norlhca.st  'L'oin 
N’orth  Bay,  Ont  ,  attention  to  which 
has  been  directed  of  late  as  a  re¬ 
sult  of  .stakings  and  prospectors’  pr.)- 
grams,  i.s  reported  to  'oe  increaniig 
.steadily.  The  activity  is  the  result 
mainly-  of  the  war-time  .search  for 
bare  meial.s.  It  ,s  said  to  have  long 
been  recognized. 

The  immediate  stakings.  covering 
an  area  about  five  miles  east  fo 
vve.sf  and  nearly  the  same  dislan-.-e 
north  to  soulli,  lie  direelly  aoove 
the  Mattawa  river  and  are  souih- 
west  to  west  of  -Namegoo.s  l.-jke. 
The  Amic  Syndicate,  and  the  Jn- 
spiration  -Mining  &  Development  in¬ 
terests,  .show  with  the  largest  -  d'.d 
most  centrally  located  holdings. 
Other  stakings  recorded  are  those 
of  the  Inspiration,  a  couple  groups 
by  Anderson,  the  Mattawa  Syndicate 
adjoining  the  Amic  on  the  West, 
the  Mae.Mi'Ian  Cock.shuit.  the  Pur- 
6y  mine  group  almo.'t  in  the  rentre 
Innpiration’.s  man  holding,  fhe 
Mi'iDonald,  Johnsen,  WiilianijOh. 
And  others.  ] 


and  iron  ore 
ever,  have  not  so  far  been  exploited, 
owing  to  their  d  stance  from  the 
Nil('.  Iron  and  steel  products,  there¬ 
fore,  constitute  a  large  part  of  her 
iinporLs,  including  machinery  and 
vchicic.s.  Other  import  ;;^(xds  ar*- 
text.lc.s,  chemicals.  wooiJ.^ikI  p.i- 
per,  'Phrough  lark  of  .-vhipping  iPt 
porta  for  ci'-llian  puifioses  have  been 
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sy 


DIVIDENDS  FOR 
SEPTEMBER  TO 
SHOW  DECLINE 


The  Ottawa  "Blotter" 


Total  Paynientfc',  Estimated  at 
521.751.115.  lo  be  6.6  P.C. 
Below  LasI  Year 


Announcement  '\as  made  during  According  lo  the  Department  of 
past  week  by  the  Wartime  Prices !  Agriculture  the  drawback  of  eignt 
and  Trade  Board  that  arrangements  I  cents  a  bushel  on  wheat  sold  I’or 
have  been  made  whereby  Canadian  feed  will  be  reviewed  later  when 
flour  mills  will  be  provided  with  new  crop  grades  are  established  or 
western  wheat  at  a  price  appropriate  |  the  market.  It  may  then  be  necos- 


n  MONTHS  OFF  2.2.  P.C. 


to  flour  ceiling  prices.  The  an¬ 
nouncement  said  millers  will  conti¬ 
nue  to  buy  their  wheat  requirements 
in  the  open  market  at  the  higher 
price  levels  now  prevailing  and  will 


sary  to  make  adjustments  to  the 
present  policy  if  changed  cond'tioiis 
warrant. 

^'ho  drawback  purpose  is  to  per¬ 
mit  feed  dea'ers.  processors  and 
mi.xers  to  ma  ntain  July  prices  o.i 
sales  of  their  feed  products  con- 
j  laining  western  wheat,  although  on 

bv  Th''  Financial  Times.  This  to'al!®'^  wheat  ground  for  domestic  use 
will  compare  with  aggregate  ds-|'rho  drawback  will  not  be  paid  on 
iribut'ons  of  over  .'526.500,000  exported  from  Canada. 

September  of  last  year  and  indicates!  Price  ceilings  on  flour  are  the 
a  reduction  of  approximately  $1,-:  highest  flour  prices  prevailing  dur- 
VS'^.OOO.  or  6.6f?-.  jing  the  basic  period,  September  15. 

Indicated  reduct  on  in  divdend ;  October  11.  1941  The  price  ,hnn  thnsp  nrevail  ne  in  lulv 

pr.vments  nexl  month  as  compared  I  "heat  a.npropnale  tojhese  flour  i  n  g'Wi  than  those  pievail  ng  in  Ju  j 

M'ilh  corresponding  mon 

Vill  be  the  to  .  . . ,  ,.  ,  ,,  .u 

t  months  of  1942.  in  August  e.stim- i  for  No.  1  Northern,  m 

atert  figure  v,  as  aliout  SIO.OOO.  or  ff°re  Fort  William,  subject  to  ad- 
O.^^'r  lower  than  that  for  Auf^ust  justmont  after  in\esiigation  of  mill- 
29^]  ling  costs  by  the  Board. 


CAN.  WIRE  SHARE  BY-LAW  CHANGE 
EARNINGS  DOWN  FOR  McCOLL  CO. 

Increased  Deductions  More  Shareholders  Asked  (o  .\ulhor- 
Than  Offset  Operating  Profit  he  Right  to  Buy  In  Pre- 
Gain  In  Half  Year  I  ferred  Shares 


Canadian  corporations  will  payif’c  eligible  for  a  drawback  icpre- 
rut  a  total  of  S24.754.415  in  divi- !  selling  the  difference  between  the 
fiends  during  month  of  September  average  price  estimated  to  ..to.,. 

according  to  nn  ejl  mate _preparcd  |  been  pmd  and  Ui^e  a^pprojwia^te^^  ^  minimum  price  cf 

!  wheat  to  western  farmers  v.as  in 


ii  oommiv'd  vvneai  appropriate  to  tnese  iioui  i -  j 

non'h  of  lo'fi' ceilings  has  been  determined  tenta- i  and  the  payment  of  the  drawoacn 

.v’lown  in  first !  lively  by  the  Prices  Board  as  77  .1-Sc  I  'broiigb  the  federal  treasury  vviil 


Heavier  deductions  for  deprecia-  |  A  special  general  meeting  of  pic- 
tion  and  taxes  more  than  offset  a  i  ferred  and  common  shareholders  of 
slight  increase  in  operating  profit  I  McColl-P'rontenac  Oil  Co.mpany  Lim- 

by  Canada  Wire  &  Cable  Co.  for  the  !  ited  has  been  called,  to  be  held  in 

first  half  of  1942,  and  earnings  on  Montreal  on  September  30th,  1942. 

the  "B”  stock  declined  to  $101  a  At  the  meeting  shareholder.s  will  be 

share  from  $1.76  a  share  for  first  1  asked  to  consider  ratification  of  B,\ - 

half  of  1941.  ;Law  “K’’  which  would  remove  pres- 

H.  Horsfall,  president,  states  that  ,  ent  restrictions  as  to  the  amouni  and 

the  volume  of  business  for  the  first  I  time  of  purchases  of  preferred  shares 

six  months  exceeded  that  of  like  i  for  the  sinking  fund.  Thc=o  preseii; 

,  ,  -n  .  on _ _  period  last  year,  but  increasing  re-  i  restr  ctior.s  have  proved  “un.sati.sfac- 

creased  from  lO  cents  to  „0  cents  ?  1  gu-jetions  on  the  use  of  metals  and  |  tory  and  not  in  the  best  intere.sts  of 

•  other  raw  materials,  and  new  in-  !  the  company  or  the  shareholders," 

I  ndcr  regulations  of  \V  artimi.*  i  pome  and  e.xcess  profits  taxes,  make  |  says  J.  M.  Pritchard,  pre.sident.  "an.; 

Prices  and  Trade  Board  it  is  un-ljt  difficult  to  forecast  the  trend  of  their  removal  should  lend  towards 

awful  to  sell  wheat  for  feed  prices  |  business  and  probable  profits.  more  stabilized  market  conditions 

Estimated  operating  profit  for  the  for  the  preferred  shares." 
half-year  was  $1,536,182,  as  compar-  !  The  proposed  new  by-law  v.  ouK! 
ed  with  51,531,611  for  the  like  period  authorize  the  company  to  inirclia«c 
permit  the  former  feed  prices  to  be  j  of  1941.  After  deducting  taxes  at  |  its  preferred  shares  in  any  anioiinl 

maintained  in  spite  of  the  higher  51.063,000  vs.  5952,000  and  depreci- j  and  at  any  time,  at  the  lowc.sl  avail- 

wheat  cost.  jalion  and  other  deductions  at  5165.-  I  able  price  but  not  exceeding  the  le- 

the  jdemption  price  of  5105  per  .sh.Tie  and 


JPuL  fiiifhL  U)dAjcL 


''f  ->  -y  j  263  vs.  5161,135.  net  profit  for 

The  Agrlcu'tural  Suppl  es  Boarl  ^  half-vear  was  5304,918.  as  compared  '  accrued  dividends.  It  would  also  ex- 
Aggregate  distributions  by  Cana- 1  Announcement  is  made  bv  (jeorge  i ‘'>"r!0"”ces  that,  effective  at  onc-\  Uvith '5418.475  a  year  ago.  $.380,000  j  tend  lo  the  end  of  each  fiscal  year 
d,an  compan.es  up  to  end  of  Aug- :  Transit  Controller,  that  step.. !  Permits  will  be  issued  freely  for  1  for  the  like  period  of  1940.  This  net  Ibc  peviod  in  which  the  company  mu.s: 

ns:,  according  to  Hie  P  manciaF  ^  -  -  ..  .  -  .1. 

I  rncs  est.malc,  amounted  'o  ap  |  .^.^,.^,.,,0,  win- j  oa  _  _ _ _ _ _  _ 

nipeg,  Vancouver  and  all  other  large  |  Permits  w  II  apply  only  to  the  ere?  |  standing  at  December  31.  1941.  !  equal  to  at  least  10  per  cent  of  the 

centres  to  meet  the  rising  demand  |  produced  in  areas  where  the  Domi  I  After  deduction  of  the  period's  '  ^et  revenue  earned  by  the  company, 

for  public  transportation.  Plans  be- j  n'O”  Government  freight  assistance  ;  preferred  dividends  on  such  prefer- | 'during  the  no.\t  prece.ling  fiscal  year 
ing  drafted  lo  relieve  congestion  on  j  policy  dors  not  apply,  thus  con-  I  ,.cd  shares,  balance  of  net  profit  was  i  available  for  distribution  on  ii.s  out- 

transit  facilities,  Mr.  Gray  said  in  ai  fining  the  arrangement  lo  pra  .-le  I  ^ual  lo  $7.12  per  share  on  the  29,-  islanding  common  slock,  as  certified 


will  he  taken  "within  a  few  weeks"  :  export  of  western-grown  barley  j  profit  was  equal  to  $10.67  per  share  .expend  in  ''urchase  or  redemption  of 

3ats  and  r.vc.  The  free  granting  of  j  on  the  28,536  preferred  shai-es  out  -ilbc  preferred  .shares  an  amouni 


.aoproximately  51  i'4. 500.000  and  were 
S2.659.000.  or  about  be'ow  the 

If^tal  for  first  8  months  of  1941. 

Addii'on  of  .September  fgures.  ac- 
eovdipgly  suggests  a  cumulative 

total  for  first  9  months  of  n'Ji'renH  lo  .  I'roduclion.  The  freight  assistant  c  j  efkS  "class'  A'^shares  outstanding”  as  i  b.v  Ibc  auditors 

3p.ar  nf  5l99,2.)0.0n0  ns  compared  of  bou.g_  but  will  include  1  Policy  applies  lo  eastern  prov  ncca  j  of  December  31,  1941.  After  deduc- !  ‘The  directors  consider. 

ecnnnr.m!-  .  ,  _  ,  -  ignd  Bripsh  Columbia,  which  are  (ion  of  $2.00  a  share  on  the  Clas.s  j 'I'l'  li’  shareliolder.s  from  the  pre.si- 

a.ssisted  in  brmg.ng  in  supplies  of  a  for  the  haif-vear  balance  of  pro¬ 
prairie  grains  for  feed  purposes. !  ^vorks  out  ‘at  $1.01  per  Cla.ss  B 

dare, 
compare 


M  itb  5203.675.000  for  correspondin.g :  oy,, ailment  of  the  number  of  stop- 
p'l  .od  of  last  -'CO'.  3nd  ind  cates  ^  '  pinj  places  for  street  cars  and  buses 
rs^d^iirt.on  of  ,51.42o.OOO,  or  about  ig^.j  moasiire.s  to  encourage 

!the  freer  movement  of  traffic.” 


the  lei- 


dent  says,  "that  it  would  be  in  tbs 
mutual  interest  of  tlie  company  and 


A'l  permits  ssued  mu.sl  be  made  use 
of  before  November  .30, 


These  per  .share  earnings  I  *1^  preferred  and  common  sharehold- 
with,  respectivclv.  .$14.64.  '  er.s  to  grant  th.s  additional  righ  ,  and 

_ r-etnrxrr,  rw  ai-jHoH  dlirt  cin  re*  ~ 


'I'lie  Solid  Fuel  credit  plan 


i. $111.97  and  51.76  for  the  first  half  of 
1941 


Mill  not  b-  made  during  coming  o^orge  Gray,  will  go  into  effect  |  extended  a  month,  to 
jnontli  include  .$320,000  by  Palo  Con- .Tuawa  sometime  in  September.  I  according  lo  an  anni 
so'idated:  $165,875  by  F'a'conbr  dgc  (jovernment  workers  who  have  J.  .McG.  Stewart, 
.sjckel;  $90,000  by  Pwelicf  Arlington: ,  been  reporting  at  their  offices  be-!  Where  applica 
5o0.n00  by  Central  Patricia:  •’126,- 1  (^^.gen  s.30  and  9  a.m.  and  leaving  at  i  purcliase  of  soiir 
72.S  by  .Surf  In'ei :  and  $20,000  by  j  4  gp  p  m,  will  start  at  8  a.m.  under  j  consumer  whose 


it  i.s  recommended  that  the  .siiare- 
I  '  .  !■  s  c  i.'l'ir-  i  and  approve  the  by. 
i  law  at  the  forthcoming  meeting.' 

I 'file  by-l.-v.  was  passed  by  the  direc- 


'I’liing  dividends  again  Mill  bo  an 

fmporlant  factor  m  indicated  reduc.|  gerva'nls  Mdll  move  the  clod 

lion  111  dividend  dxstributions  for^jjag^.  another  30  minutes  under  ai 

revt  month.  Pa.vmcnis  by  min  ng  i  system  of  staggcre.l  hours  .  auguraled  in  June  and  M  hich  Mas 

rompanics  in  Soptember  1941  which  j  „,bit.h.  according  to  Transit  Control- i  to  have  expired  August  31  has  been 

September  30. 

....  _ _ _ _  -  ,  ..  announcement  by 

So  idated:  $165. o75  by  Faconbrdgc  Covernment  Morkers  mIio  have.J.  .McG.  SlCMarl.  coal  adnvnistrator. 

plication  for  credit  for 
solid  fuel  is  made  by  a 

p.m.  Mill  Sian  ai  0  a.m.  unuc.  |  tunsumci  m  hose  dealer  is  unab.e  |  j.ggr,  the  Dominion  Bureau  of  Sta- |  UP  17.1  PER  CENT 


....  in  the  ri^lit  place  Is  essential, 
o(  course,  in  any  Will.  Kc]uaily  im- 
poflant  is  the  naming  ot  the  right 
E.\ecutcr,  tlie  agent  whose  c.\perience  ami 
ability  must  iletcrminc  how  satisfactorily 
the  terms  ol  the  Will  are  carrier]  out. 

V.  hen  %  ou  name  Montreal  I  rust  Com* 
]>any  to  ser\e  your  family  in  this  connee 
tion,  ^•ou  are  providing  a  time-lcstcd  ami 
fully  responsible  management  tor  your 
interests.  This  Company  has  acted  as 
Kxccutor  and  Trustee  ol  estates,  both 
for  over  .’lO  ycar'^.  I*' 
save  xour  dependents 


Wide  March  Expaiisiion  tors  on  July  29th 

In  Civil  Aviation  Here,  ~~ 

I  OttaMH.— Civil  air  carriers  report- |  IIVTADA  IIII  V  I  OAA 
jed  17,689  revenue  passengers  com-  ‘  ll  1  l/lVVf  «lUu  1  Ijvlxil/ 
pared  with  12,124  in  March  of  last  I 


Large  .and  small, 
appointment  mo 
anv  anxie'.v. 


on  Gold.  In  addition  to  those 
omissions  s.ovorai  m  iimg  companies 
Mill  make  smaller  disfribut'ons  in 

.‘leptember  than  in  same  month  last !  p^a^.g  Irip.s  instead  of  one  dur- |  Sizes  of  tin  container.s  for 
year,  as  foi  oms: — I.ftlco  .Shore  5300.- |  jpg  ^bc  rush  hours,”  Mr.  Gray  said.  1  products  are  being  restricted  under 

non:  Ha’lnor.  $100,000:  Sylvanitc,  j  “where  the  peak  load  is  spread  over  j  an  order  issued  by  George  C.  Bate- 

.'^35.990;  Beattie,  $48,126,  and  Coni-  a  half  hour  or  even  an  hour,  it  ;  man,  Metals  Controller  in  his  cap- ' 

.Tiruin,  ,$27,303.  Pickle  Crow  paid  |  should  be  further  extended  over  a  acity  as  administrator  of  non-ferrous  pgpggg  feom  's655  779 


.5300.000  in  .September  last  year  and 
distr'biiCon  Mas  made  in  August 
this  year. 


the  new  system  and  leave  at  4  pjii  j  lo  make  delivery,  the  delivery  date  |  tig, ig.  renorls  Freight  dronnod  from 

"The  extension  is  being  arranged  |  may  be  extended  to  October  15.  !  1,451,005  pounds  in  19H  1^980.246' 

i  and  mail  increased  from  292.199  to  I 
milk  i  ;;gj_9f)5  pounds.  i 

Revenues  of  licensed  Canadian  j 

c.'imnani'’s  increased  from  5712,927  in  ' 
operating  ex-  ; 
lo  $843,153. 


Moiiii  I  TrusI 

rsT.euieMc.  p,,  hOmpdliy 


Engineers  Fore.sce  Shortage  of! 
250,000  H.P.  By  End  of  Thi.s  I 
Year  For  Svstem 


MEAD  Ofl'ICE.  .=111  ri..\Ci:  DAR.ME8.  .MO.NTKEAT, 


full  60  minutes  or  tM'o  hours. 


metals  for  the  Wartime  Prices  and 
❖  •>  •>  '■  trade  Board.  ! 

Announcement  is  made  by  the  Dc-  :  Designed  to  reduce  civilian  uses  i 

partment  of  Agriculture  tliat  about  ;  of  tin.  the  order  stipulates  that  only  | 

...  ,,  175.000  farmers  in  the  five  eastern  j  14-ounce  and  15  ounce  tin  plate  I 

ndustrat  div.dends  paid  iii  Sfp- ;  provinces  and  British  Columbia  have  :  containers  may  be  used  to  package^ 

l'>mber  1041  Mhjch  M  ill  he  omitted  1  j.pggjrp^  subsidies  so  far  this  yeai  j  SM’eetcnod  condensed  milk,  oliminat- 

iie  :i  monti-  -  -  >.>  •- 

239:  Pre.si 


Indus' ri.al  ''>=videiid  C'iiangcs 


The  average  miles  per  hour  floMn 
in  revenue  transportation  service 
increased  from  131  lo  1.35  miles  and 
the  number  of  revenue  passengers 
per  aircraft  mile  from  3.5  to  4.8, 


national  Co.al  C.  Co'  $15,000:  In¬ 
dustrial  Acceptance  $22,431  and  T, 

G.  Bright  $7. .500. 

Two  mining  dividcnd.s  Mill  be  pa'd 
nexf  month  which  M-ere  not  dis- 
irOniled  in  .September  of  last  year: 

A'entiirps  M  ill  pa.  .878.697  and  Berens  I  the' department  said. 
River  SSO.COti.  New  dividends  on  j  .;.  .;. 

indu.str  ai  stocks  Mill  be  a.s  follows: 


Toronto.  —  An  expansion  of  17.1 
per  cent,  in  primary  lead  for  .Uily,  j 
1942,  over  the  corros'ponding  month  : 
last  .\rar  is  shown  in  the  monthlv  | 
summary  of  load.s  released  by  The  j 
Hydro-Elcclric  Power  Commission 
of  Ontario.  j 

'Phis  increase,  based  upon  the 
maximum  20-minuto  peak  horse-  i 


Halifax  •  Tortmlf. 
St.  John's,  Ndii. 


Ecir 


.  \  ancourar 
II,  Bahamas 


tinued 

Subsidies  will  be  paid  in  the  fall 
of  1942  for  fertilizers  lo  be  used  on 
‘  pa.siurcs,  meadoMS  and  fall  M  hcat. 


greater  use  of  reduced  manpoMcr 
in  the  fishing  industry. 

_ _  I  In  the  case  of  fishing  sclioonei's 

The  board  points  out  that  only  a  |  converted  to  the  use  of  travelers  pOMer  lo.ad  for  the  respective  months. 

-  -  four  H.vdro  systems  and 

Northern  Ontario  Properties 


1941  Mhjch  M  ill  he  ornitled  1  j.pggjyp^  subsidies  so  far  this  yeai  j  SM’eetcnod  condensed  mi 

”.'7'  I  under  the  government's  plan  of  pay- |  ing  the  four  and  6'i-ounce  and  14- 

.ssed  Melal.s  $75,000:  Inter- lif,g  subventions  on  fertilizers  used  i  pound  packages. 

on  feed  crops.  _ _ 

The  .subvention  policy  is  being  con-  small  percentage  ot  sweetened  con-  the  government  M'ill  pa.v  tMO-thirds  ,  covers  all 
inued  until  December,  1943.  ^  den.sed  milk  is  being  sold  on  the  of  tlie  cost  of  conversion.  Maxi- 1  the  Nort 

. domestic  market.  I  mum  subsidy  for  anv  one  ship  Mill;  and  continues  to  reflect  the  mount- 

<•  j  he  $12,000.  -  I'ng  demands  tor  poM  cr  from  essen- 

Otlawa.  —  The  Doparlment  of  j  Similar  subsidies  are  already  in  ;  lial^  M’ar  industries. 

Fisheries  announces  government  Mill  j  effect  for  construction  and  conver-  I  I’o  Commissions  engineers  pre¬ 
pay  a  sugsidy  nf  $165  a  gross  ton  on  '  sion  of  vessels  as  “packer-seiners”  i  that  by  the  end  of  December 
.  I  'Pile  Wartime  Prices  and  Iradc  neu'  construction  of  trawler.s  on  the  I  to  maintain  productiie  power  on  '^f  this  year  the  primary  demand  in 

NTas.sey-}iarn.s  preferred.  $.302,247:  goard,  in  a  move  designed  to  pro- ;  Atlantic  eoa.si  as  a  step  to  make' the  British  Columbia  coast.  I  H’c  Southern  Ontario  area,  com- 

_  _  I  prising  the  Niagara,  Georgian  Bav 


Yirxiritii  Liuiiit  &  INnvor 


Rcge,  t  Knitting  $16. '’50:  Ea.iiern  |  any  exploitation  of  families 

M°eJ  Products.  S14..5.00:  Briick  Silkl^^hQ  jncet  their  household  budget  by 
.S’2.jOO:  Imperial  V'arnish  .$5,701  nn  j  pa[.(.hasing  used  garments,  has  fixed 
common  and  $4,020  on  p;-eferred:  igpepifip  (.piUngs  on  retail  prices  for 
TjcHavilland  .$9,468:  and  Stuart  Oil ,  pgp^  ^lathing.  I 

510.170:  Lake  of  the  Woods  will  pay;  goard  officials,  Mhilc  not  suggest- 
514.76.0  more  on  common  stock  than  jpg  jhat  used  clothing  retailers  are, 

Ms.s  distributed  last  .vear  while  Pa- 1  ^uiiw  of  infractions,  pointed  out  the  1  ^  7 

n;i  Manufacturing  will  pay  .SS.OOO : p.aximum  prices  included  in  the  or-:  loo  Picture  drawn  by  the  latest 

more,  Esfmated  d  videnci  payments | f,er  would  prevent  confusion  arising  the  Investors  Chronicle  Mon:hly 

'  ’  '  next  montli  folloM'  in  I  rnffioi.ii,,  nrnvinc  , hat  :  l^ocur. ties  Indices  is  surely  one  of 


Vacuum  Markets 

By  Csndidus,  in  The  Investors  Chronicle  and  Money  Morket  Review 


<0  b-’  made 
ticlaii:  — 


Rate 

Pay¬ 
ot)  e 

Aino'vint 

/gn?^v  Surpass 

.10 

5 

32.000 

Do.,  Exfio 

.20 

16,000 

Aluminium  L^d.  .  . 

2.00 

0 

1,333, 474 

AlL'minii'ni  Pr.  f.  . 

1.50 

Q 

I  1,3,49  4 

Do.,  U  5.  Premium 

lOM 

'1,549 

•  Con.  Tel,  "A" 

.15 

Q 

73.065 

A:;‘'5stoi  Corp.  .  . 

.20 

Q 

I  20,000 

Do.,  Evtia 

.10 

.50.000 

Asscc.  Breweries 

.25 

0 

59,500 

Aunor  Gold  .... 

.04 

0 

30,000  ; 

Ponnue  Can,  NoUlc 

’.00 

0 

1  40.000  1 

Bonk  of  Montreal 

2.00 

0 

;  20,000  1 

Pant  cf  Toronto 

2.50 

0 

1 50  000  j 

Bathurst  '  A"  . 

.75 

n 

1 00  000  1 

Beattie  Gold  .  . 

.03 

6 

I44,3’9  . 

Berens  R  veis 

.03 

Int, 

oO.OOO  ’ 

Brlolit,  T.  G.  Pref.  . 

'.50 

0 

1  1.329  1 

BrucI-'  5ilk 

.10 

Int. 

12,500  ; 

c.olgor/  &  Ed. 

05 

lot. 

120,755  1 

,  Con,  Cycle  Pref. 

1.25 

0 

'2,500  1 

Con.  Cvcie  Common 

.30 

0 

00,000  1 

Can.  Cement  PrCf.  . 

!  y, 

Arr. 

251,0.56  : 

Can.  Dom.  Sugar  .  . 

.20 

0 

300,000  ; 

Con.  Crushed  Stone . 

.'0 

C 

6.07S 

Con.  Foundries  "A". 

.37'.- 

0 

i4-:50 

•■CanoeJa  Malting 

.50 

0 

"9,456 

•"  on.  Starch  Com.  . 

.50 

Int. 

29  062 

Canada  Vinegois 

.10 

0 

9,200 

Carr.  Wire  Cr  C.  "A  ' 

1 .00 

0 

29,669  i 

Do.,  "B  "  ,  . 

.30 

0 

75,332  ! 

Do.,  Pirf . 

1 .6? ' 

0 

40,704  1 

•Co  V  Crlonese  .... 

.25 

Q 

'-5.102  1 

•  Do.,  F''«tra . 

.25 

65, 102  i 

•  Do  .  Pref . 

1.75 

0 

175.000  ' 

Con.  Ingersoll  Rond. 

1.00 

0 

I90,-:C;0  i 

Cofi.  Int.  Invest.  T.. 

0 

■^  215  ' 

•■Con.  Molortic  Gold  . 

.02 

0 

73,027  1 

•'em.  West.  Nat.  Gas 
Pref . 

1.50 

0 

5’  ':  C0 

*■  ORilol  Wire  C.  Prof. 

.38 

0 

3  800  ^ 

•^Central  Potneia  . 

.04 

0 

100,000  1 

Command  Oils  .  . 

.02 

Int. 

33.312  i 

Con^.  Lire  Assoc. 

I.SO 

0 

15,000 

ConiQurum  Gold 

.03 

0 

81,914  1 

Corruga‘ed  Paper  B. 
Pref . 

1.75 

Arr. 

1  ’,530  1 

•Crown  Trust  . 

'.00 

0 

10,000  1 

Crown  Zellcrb.  Pref. 

1.25 

0 

66’, 067 

•David  &  Frcr?  "A". 

.25 

0 

5.150  \ 

D.-?  Ho'-iiand  Airc.  , 

t.75 

0 

■l,7j1  1 

D'^.,  Extra  .... 

1.75 

Art  . 

4.734 

D  stillers  Scoqroms 

.55 '.s 

0 

Q7CI44  1 

Dm  the  difficulty  of  proving  that  |  focuritie.s  Indices  is  surely  one  of 
particular  garment  uas  of  the '  "^0  "los  remarkable  tne  cartog- 
.TiaUo  in  thn  1  raplicr  lias  ever  produced.  For 


garment  sold  in  tlie 


produced.  For 
j  montlis  now  we  have  refused  to  be- 
I  lieve  that  the  setback  in  markets 
I  which  folloM-cd  Pearl  Harbour  be- 
I  lokencd  a  major  reversal  of  the 
;  upward  trend  uliich  has  dominated 


condition,  as 
basic  period. 

Signed  by  S.  Godfrey,  administra¬ 
tor  of  used  goods,  the  order  M'ill  be-  i 

come  effective  September  1.  It  Millj  i  i-  i,  .  ,  , 

supplement  but  not  change  existing  ,  ,  ! 


;and  Eastern  Ontario  systems,  will 
:  be  in  the  neighbourhood  of  2.197,- 
i  000  horsepower,  an  increase  of  some 
250,000  lo  275,000  horsepoMcr  over  | 
December.  1941.  As  the  cstimah'd 
j  capacity  at  that  time  M  ill  he  1,915,-' 
I  000  lior.sepoMer,  a  pou  er  shortage  of 
siderations  of  operating  efficiency  j  approximately  250,000  horse-poM  ei  i 
and  relative  cheapness  are  soft-  is  anticipated. 

pedalled.  Any  company  Mith  plant  |  The  July,  1941,  total  peak  demand  ; 


1911  and  1940.  In  April  of  tlii.i 
tlie  bonus  payment  mss  redueeq 
>Iav  Knrilitl»»  Doubled  :  f™”!  60  cents  to  .30  cents  in 

■ _  '  to  conserve  the  liquid  posit  on 

tile  co.mpany,  a'tiiough  business  i.' 
lo  then  had  sIiomii  an  improveni'’ 
over  the  like  period  of  1941. 

The  prtx-ioni  bonii>  of  .'iO  ; 
Mouid  indicate  that  busines.s  of  t 
cliain  of  retail  smallwarc  sio- 
iiich  operates  princ'pnily  n  ilv 
Maritime  Provinces  and  Oniar.. 

'  eominues  to  shoM-  Die  siibstan'i  i 
improvement  tluu  uas  demoniti.it' 
earlier  this  year.  Operating  pr  d 
for  tlie  year  1911  uere  .$793,297 
compared  witli  $628,978  in  191' 


'I'oronlo.  Mexican  L:gb|  &  Pou- 
er  Company  reports  continued  im¬ 
provement  in  operating  results  dur¬ 
ing  May,  Mith  gro.ss  earnings  ol 
,$934,481.  shoM  ing  a  gain  of  5177.929 
over  figure  for  same  month  last 
year.  Expenses  were  also  higher 
hut  increase  uas  not  as  pronounec'i 
as  llip  gain  in  gro.^s,  po  that  net 
more  than  doubled,  standing  at  .$286,- 
358  compared  with  ,$143,367. 

Gross  for  the  five  montlis  amount¬ 
ed  to  54,742,776.  a  gain  of  51.070.- 
6.58  while  net  of  .$1,638,326  shoued  i  'I’he  company  s  faced  M  ith  a  sen 

!  problem  in  obtaining  many  line- 
mereliandise  carried  for  years  ,i 
I  In  addition,  the  eei  ing  placed 
retail  prices  restricts  profits 


step-up  of  ,$95G.6.''>7 

Sirdmuii  Brop.  To  Pay 

Aiiolhrr  .‘IDo  Bollll^ 


;hat  is  in  any  way  suitable  for  the 
war  effort  is  nou-  assured  of  a  full 
order  book.  Concerns  which  in  the 
ordinary  way  u'ould  have  been 
bankrupt  by  nou'  are  earning  pro¬ 
fits.  Finally,  there  is  E.P.'f.  Sr 
Kingsley  Wood  knows  that  I  should  '  bine<i  primary  and  secondary  load.- ;  ited,  payable  on  October  1.  a  boiiii 


Mas  1.800,252  horsepower,  as  against 

2,107,381  horsepower  for  July  of  th  si  ^ - 

vear.  'fhe  Niagara  s'stem  again  'I'oronlo.  —  In  addition  lo  the 
‘headed  the  list  uilb  an  increase  oO  regular  quarterly  payment  ot  1,5 
295.979  horsepower  or  an  advance  of  cents  per  sharp  on  the  comm  m 
■23.4  per  cent,  over  July.  1941.  Com-  :.‘='bare.ij  of  Slednian  Brothers,  ;J  n- 


be  the  last  person  to  describe  this 


regulations  uhicli 
prices  at  the  same  level  as  during  111 
basic  period,  September  13  to  Oclo- 
ber  11.  1941. 

Thus,  if  iii'ices  charged  by  a  le- 
tailer  during  the  basic  period  were 
less  than  the  iieu'  maximum,  the 


ct  "maximum  j  months  ago,  just  before  the  as  the  perfect  Mar-time  tax.  But 

I  „„  111.,  I  fir-'t  of  the  1,000  bomber  raids  on  even  in  its  present  form  it  has  a 

tierniany  and  our  initial  successes  great  stabilising  influence.  Tt 
against  Rommel, 


Due  to  a  slioitage  in  imported  na- 
i-al  varnish  resins,  persons  holding 
supplies  of  such  resins  M  ill  be  requir- 


sreurdy  prices 
Mere  signalling  a  resumption  of 
lha;  upM-ard  trend.  Everything  in 
the  garden  seemed  promising,  if  not 
actually  lovely.  Then  came  that 
fateful  ambush  of  our  armoured 
forces,  the  fall  of  Tobruk,  the  re¬ 
treat  to  El  Alamein.  At  the  oiher 
end  of  the  giant  pincer  movement 
the  Middle  East,  our  Russian 


GOIS  I  ed  ,0  maintain  their  stocks  al  a  low-  | 

-  -0  j  or  level  than  m  t'>c  Past  by  an  order  Germans  stand  at 

?Q  of  tno  Wartime  Prices  and  1  raae  ,  -  , 


Dom.  Anc,  Inv.  Picf, 

•  ^om  Envelope;  .  .  . 
D-jm.  F'dfies  Pref. 

Scot.  Inv.  Prof. 
F.n^t.  Products 

F-ngt'Sh  EIrr.  "A" 
'•’fnous  Plovers  ,  . 
'*01  d  Motnr  "A" 

•  C'o..  “B"  .  .  . 

OOiin.''ou  Power 
I'^ronbv  Mines  . 

••Gpev  &  Brure  T.  0  S 


Do  ,  Fxtro 


♦Ol 


So-i.  Pref. 
Do..  Pref. 

I  toi'no'"  G''t'J  -  . 

I K  Th«*atres  P. 
Hetlnngpr  Cons, 
‘inn-sriol  Tobacco  . 
Do..  P-ef. 

Imp.  VnrnisH  Com.  . 
hnr  Vaini'h  Prcf. 
'nd.  Arcopt.  Pief 
Int  I  Hirt-f I 
Ho 


1.25 

1.75 

1.50 

.50 

.25 

.25 

*^5 

'.25 

.15 

.15 


.75 

,10 

1.75 


Board. 

'I’hc  order  signed  by  Mrs.  Phyllis 
Turner,  oils  and  fats  administrator 
said  every  manufactii’.'cr  or  proces¬ 
sor  ot  any  paint  or  varnish  mater¬ 
ials,  every  broker  and  importer  of 
natural  vxarnish  resins,  and  otl>?rs 
Mho  bad  resin-s  on  liand  April  20 
mu.'-'t  keep  only  50  per  cent  of  the 
quantit.v  held  on  that  date.  A  short¬ 
age  in  shellac  is  a  factor  in  imposing 
the  order. 

Reports  on  holdings  must  be  sent 
to  the  board  every  three  months, 
commencing  Mith  the  period  ending 
September  30. 


An  order  issu-ed  July  21  'ny  War¬ 
time  Prices  and  Trade  Board,  csiab- 
I  /ill  j  lishing  maximum  manufaclurers' 
prices  for  cotton  yai'ii  and  cotton 
cloth  at  February,  1941,  levels,  has 
I'itiOOibeen  suspended,  according  to  an  an- 
5  ? !?  :  nouncement  by  Cotton  Administrator 
John  H.  F.  Turner. 

The  schedule  of  ni.axinuim  prices 
which  may  he  charged  for  cotton 
yarn  and  cotton  cioih  by  spinners, 
primary  weavers  and  converters  is 
amend- 


<02 

is.orc 


iO 
•sOr.D.io 

n.joo 

w  ,5'.9 
".iin 


he  gate  of  the  Caucasus.  In  the 
Battle  of  the  Atlantic,  the  U-boats 
continue  to  take  their  heavy  toll  of 
our  sliips.  In  the  Far  East,  Japan 
awaits  her  oppor.unily  for  new 
treachery. 

Yet  the  Investors’  Chronicle  in¬ 
dustrial  and  rail  share  indices  mere¬ 
ly  marked  time  during  June,  and  in 
July  the  former  pushed  ahead  to  a 
new  high  for  the  Mar  period:  and 
fixed  interest  stocks  held  as  steady 
as  a  rock.  Marke  s,  we  kncM',  were 
“insuialed”  against  .shocks:  but  noM’ 
it  seems  that  they  operate  in  a 
positive  vacuum.  Tliat,  of  course,  is 
an  over-simplification,  and  all  over¬ 
simplifications  are  dangerous.  The 
confidence  of  the  British  public  in 
uKimate  victory  is  ns  great  as  ever 
it  M-as,  and  that  must  account  for 
some  of  the  strength  of  markets. 
But  it  does  seem  that  m’C  must  look 
elscMhere  for  the  real  explanation 
of  the  rising  trend. 

'I’he  odd  thing  is  that  mc  have 
knoMii  the  most  important  single 
reason  fvr  many  months  now — it  is 
of  eour.;e  lliat  the  supply  of  in- 
ves'.ible  funds  far  exceeds  tlie  peace¬ 
time  outlets  for  those  funds.  Even- 


undergoing  revision,  and  _  _  _  „ 

toonroi''^^  ordei"  establishing  a  ncM'  sche-  |  tually,  the  Government  mops  up  the 
VsTOldule  will  be  issued  .soon.  Mr.  Turner  '  pxc*s.s,  but  on  its  way  to  the  Treas- 
said. 


Oil  rr 


I  i-r*  riio  e.  G-iid 

of  Woo.Js  Coni. 

Pe  ,  Trrf . 

1  n  iqI«vx  Liniitcfl  .  . 

I  OilrQ  Spcnrd 
Coo  Gold 

Loblaw  "A  "  . 

Pn.  R'  . 


CIJS  lonws  Picf. . 

•  Leui'iona  Land  . 

Mclnt.-re  Toicupinc. 
A^cKcn-ic  Red  Lake 
MocKinnan  S.  Pref.. 
D.^C'Ossq  Minet  .  , 

Massey  Harris  Pref. 
Mcntreal  Cottons 
Do..  Pef 
ktontreal  Loon 
kt'anaimo  Puncon  P. 
tL  kteth.  Laundry  P. 
I'oranda  Mines 
*M.  VV.  Utilities  Pref. 

H.S.  Liglit  &  P.  Pref.  t.50 
Oeik'ie  Flour  Pier..  .  1.75 


.  I  2 ' 

.171'. 
1.25  ■ 

50 

.05 1  ■; 

.75 

.22 

.30 

1.75 

.50 

20 

.0? 

15 

.25 

1.75 

.10 

.55 'i  0 
.03  0 

1 .25  C 
.08  O 
.62' 

1 .00  '  0 
1.75  0 

.31  M  0 
.3114  0 
1 .62 ' 2 
1.00  0 
1.50  Q 
0 
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7,570 
2 -to, 000  ' 
0-45,103  I 
2  40,900  I 
6.701  i 
■4,020  1 
I  R,7S0  i 
.■"32,012 


Paton  Mfg .  '.00 

Do.,  Pref . I  75 

Perron  Gold . 06 

Photo  Engi'ovcrs  .  .  .50 

0  7. '32,012  1  Provinciol  Bonk  '.50 

SO'’'"  I  Reomt  Koittino  .25 

O  5,321  ;  Do.,  Pref.  .  .  .10 

O  100  OLO  R-|iance  Groin  Picf.  1.62' 
In'  ■  1,305  i  Pollond  Poper  Pref.  1.50 

0  26,250  Povol  Ronk  .  .  .  2.00 

0  '3,397  Russel  Industries  .20 

0  57,500  Do.,  Pref . 1  75 

Int.  -';4,S!5  Songarno  Co.  .25 

0  I  '  1  ..rei  itj^.d  Con.  Inf.  Inv.  .  .10 

0  35,1375  Simon  &  Sons  ,  .  .  15 

O  11,113  ;  Do.,  Pref.  ...  1.75 

’OS  ’fi  j  Siscoc  Gold  .  .01', 

-112,f-;90  I  South  Arnor.  Gold  ..  .'0 

■37,000  I  Sluoit  Oil  Pref.  .  .20 

5,937  Do.,  Pref.  Port...  .25 

D  214,215  Sunset  Oils . 01','. 

'lit.  302,247  j  Sylvanite  Gold  05 

30.000  1  Toronto  Elev.  Pref.  .65''. 

52, 50-0  I  Ventures . 05 

7,500  !  Wo'te  Amulet  10 

6.500:  Walker,  G.  &  W.  1.00 

•>,062  Do.,  Pref.  .  .25 

2, 239,372  [  *M'.  Con.  Hydro  Pref  .20 

15,133  I 
26,150 


Inf. 

0 

0 
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0 

Ini. 

0 


1 0  000 
10,500 
sn  000 
15,000 
■'-0,000 
I '.'..’50 
103 
32  530 
’.’iooo 

700,-'i0'j 


15,000 
1,507 
•',977 
0  D.uuO 
I  In  coo 
S  .376 
lO.-'TO 

i5,.:io 
161,975 
19,6:6 
75.697 
3  30  OOO 
721  000 
113, 204 
10,761 


24,73'4,1t5 


;,000'191t .  $26,524,184 


ury'ij  coffers  it  exerts  i  s  influence 
on  the  general  market  structure. 
From  lime  to  lime,  M’e  revert  to 
the  habits  of  peace-time  and  ascribe 
I  he  -strength  of  market.s  lo  other 
factors,  mainly  sentimental.  But  the 
effect  of  those  is  transient.  It  is 
money  Mhicli  is  talking.  And  the 
more  il.s  volume  groM-s,  the  louder 
ii  talks. 

More  .Subtle  Factors 

'Ilierc  are  other  factors,  more 
.subtle,  but  undeniably  important. 
The  war  and  the  war  economy  have 
introduced  many  stabilising  influ¬ 
ences  into  the  market  s.ruclure. 
That,  to  a  holder  of  Malayan  rubber 
shares  or  an  investor  in  a  London 
properly  company,  may  seem  a 
strange  th  ng  lo  .say.  But  it  happens 
lo  be  true.  For  one  thing,  tlie  basic 
inteiTiit  rate  structure  is  stabilised 
-and  ail  gecuritie.s,  to  a  grea  er  or 
lesser  degree,  are  geared  to  that 


popular  cliche  to  say  that  the  tax 
fixes  a  ceiling  'lo  profits  but  pro-  i 
vide.3  no  floor.  Like  ail  cliches  it  j 
contains  a  modicum  of  truth — and  j 
no  more.  Even  the  profit  ceiling  can  i 
be  adjusted  upwards,  as  the  M'ork-  ' 
ing  capital  in  a  company  expands.  ' 
As  for  the  ilDsence  of  a  floor,  this  , 
just  isn’t  true  in  many  cases,  for  the  I 
cushion  of  past  payments  often  pro-  i 
vdes  a  very  firm  floor  which  M'ill 
last,  on  a  fairly  pessimistic  a-ssump-  j 
tion.  for  the  duration  of  the  war.  j 

All  in  ail,  therefore,  it  is  no:  dif-  ' 
ficult  lo  sec  why  markets  bold  so 
steady  in  limes  of  uncertainly  and  i 
push  ahead  on  any  re-sumption  of  | 
public  buying.  But  beneath  the  , 
placid  surface,  various  highly  in- 1 
teres.ing  trends  are  developing.  | 
Many  months  ago.  I  used  fhe  anal- 1 
ogy  of  a  publican  pouring  a  quart  j 
into  a  pint  pot  to  explain  Ihel 
strength  of  markets.  It  was  apt 
enough,  but  perhaps  it  would  be  | 
even  better  to  talk  of  a  bladder  into  j 
which  air  i-s  being  continually 
pumped.  The  bladder  is  stronger  in 
some  parts  than  in  others  and  >n  ! 
consequence  bulges  are  appearing.  | 

The  recovery,  it  is  clear,  has  not 
occurred  in  the  elite  of  the  market,  i 
Tliere  is  nothing  very  surprising  in 
this  for  it  is  in  such  shares  that  the 
fxed  interest  element  is  the  great¬ 
est,  and  f  xed  in.eresl  stocks  have 
.shown  little  change.  The  big  rises 
have  been  shown  in  such  groups  as 
textile  shares  and  in  the  iron  and 
steel  market.  To  a  certain  extent, 
this  is  merely  a  levelling. up  process 
—as  yields  on  the  leaders  are  re¬ 
duce  so  do  the  higher  returns  on 
less  fa-shionable  shares  become  cor¬ 
respondingly  more  attractive.  But 
it  may  be  that  the  movement  nI.so 
reflects  not  only  the  inflation  of 
capi.al  values  which  war  has 
brought  but  a  belief  that  these 
basic  industries  mu-.s!  and  M'ill  come 
into  their  own  again  when  Ihe  war 
is  won. 

It  is  a  sensible  view  and  its  ini- 
preat'ons  may  well  form  one  of  our 
conclusions  to  'ihk?  article.  The 
others  are  of  the  slock  variety  — 
that  to  wait  for  a  serious  reaction 
may  mean  missing  the  'bus  entirely: 
that  the  ca.-;e  for  some  po6t-war 
recovery  shares  is  largely  governed 
by  one’s  estimate  of  the  length  of 
the  war  and  of  the  control  period 
which  will  fo’low'  it:  and  that,  con¬ 
trariwise,  if  one  feels  that  it  may  b? 
over  relatively  soon,  then  .some  of 
the  present  favourites  are  danger¬ 
ous  holdings.  But  our  main  conclu¬ 
sion  must  remain  that  with  these 
vacuum  markets  the  general  trend 


for  all'four  system.s  and  the  North- 1  of  .'iO  cents  has  been  declared 
ern  Ontario  Properties  totalled  'J.-  dircclors.  This  brings  the  lotrl 
166,52.'5  horsepower,  while  the  eor- |  bonus  payments  on  Hie  common  fm 
responding  inonlli  la.si  \ear  slio.'  cd  .  Ihe  year  lo  60  cents  per  share  aii-i 
a  total  of  2.012,277  horse-power.  equals  Ihe  60  cents  bonus  [laid  in 
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structure.  For  another,  normal  con-  is  and  will  be  upw'ards 
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takrs  of  great  impnri.  'I  here  i.s  also  proof  that  in  I 
the  mailer  of  making  ourselves  aware  ol  the  si.gni- 
ficanee  of  our  esisleuee  in  this  day  and  age.  we  are 
etpiall.t  anialeurish  and  iiieffieienl.  i 

The  alisenee.  so  far.  of  physical  terror  can  nol  ; 
alone  aeeouni  for  the  fact  that  there  is  widespread  ! 
ignorance  as  lo  the  meaning  of  it  all.  The  alisi-nee. 
to  date,  of  an\  hut  Ihe  crudest  and  most  superficial 
methods  of  educating  a  people  for  war  on  Ihe  other 
hand  musi  account  for  much  of  Ihe  delimiueney  of  : 
which  Ihe  popiilalion  of  this  country  i.s  so  fre- 
(juenlh  being  aecusid. 


The  Business  Man’s  Part  in  the,  25  years  ago 

I  Fro.u  th«  FMes  of  Ths  Financial  Timea 

\\/  Q  _  A  Y^r\  I  '  Earning.,  of  the  Montreal  Tra. 

W  exL  JL  X  J.lw  X  wCX^C'  i"a.vs  company  for  the  year  end 
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THK  SUPMEMF'  national  intorer.t  London  j^omo  monlhs  a^o.  t!io  .sourros  of  l■e^^v  materials.  nai- 

)r  Canadians,  and  for  all  citizens  of  mini.«‘.tcr  of  Canada  used  iheso  words:  ural  rnrl  syntliciio.  than  ^■^o  ever  had. 


(luciuiv  iK'inj,  iiccusi.  (1.  ^  fQj.  Canadians,  and  for  all  citizens  of  minister  of  Canada  used  these  words;  ura!  end  synthetic,  than  wo  ever  had. 

While  fhorc  is  talk  of  rcnr.yani/iiif;  those  tiiPf'-i(iie  United  Nations,  is  first  to  win  "If  that  now  order  is  not  alroadv  Wo  will  have  the  ;;rra!ost  number  of 
lions  of  ^ovi'rninrni  wliich  arc  (U'.sit’iuul  to  ',|uir  tbe  war.  Al!  other  cons  derations  ai\'' i  on  its  way  hoforo  the  v/ar  i.s  ovoi  .‘^killed  mechanics  and  tociiniciar.s 
Ihe  w;,r  effort,  it  miiv  perimps  not'  he  iimiss  p,  !  to  this  overwhelming  ne- ,  we  may  look  for  il  in  vain.  .A  nev,  ever  available  in  Canade.  \y.  will 

■  If.'.  ;  rr.'-Eil.v.  Ihe  eompellmg  urgeney  of  ,  world  order  cannot  he  worked  out  at  have  karge  re.sTrve.s  of  ftiod.sluffs  and 

point  out  Ihiit  there  has  heen  too  much  ol  proles-  jg  home  with  increasing  :  some  given  momcnl  or  reduced  lo  flic  raw  malcrial.s  neers.sary  to  the 


Earning.,  of  the  Montreal  Tram" 
ways  Company  for  the  year  ended 
•lune  30  last  show  a  .■rubstantial  im¬ 
provement  over  1916.  aeeording  to 
;lie  annual  report,  whieh  shows 
gross  earnings  of  .$7,725,498  compar¬ 
ed  with  $6,609,765  in  1916.  an  m- 
(rea.se  of  $1,115,733,  or  16.9  p.c.;  op¬ 
erating  expenses  increased  $394.- 
71S.80  or  24.14  per  cent.  The  ratio 
of  operating  expenses  to  passenger 
earnings  i.s  62.40  per  cent  this  year, 
ronipared  with  57.53  per  cent  last 
.\  ear. 


,  "Ax"  ‘  Ihe  war  effort,  it  mav  perhaps  not  he  amiss  p,  ; to  ,ms  o  r.wne.mii.K  no-  we  may  .ook  m.  ,1  II,  r„.^^pared  with  .57.53  per  cent  last 

tions.  $5.00  a  year;  $o.00  for  six  months.  ■  ‘  if.-.  ;  f’c.'-sity.  Ihe  eompellmg  urgency  of  ,  world  order  cannot  he  worked  out  at  have  large  re.srrves  of  ftiodsluffs  and 

p  ,  p  j  ann'icalion  at  all  cu-  I”-*'"’  *'“*  ’  U't’''''  has  heen  too  much  ol  (pjj;  ig  Pomp  ...... h  inci-easing  :  some  given  momcnl  or  reduced  to  flic  raw  malcrials  neers.sary  to  the  ‘  '  '  _ 

offices  or  from  any  responsible  Advertism.g  .  t"',!  loo  little  of  leaching,  holh  terms  dmpael  into  the  minds  of  free  people  |  writing  at  a  ('onfcrence  table  It  is  rehabililation  of  Europe.  combined  income  account  for 

4-pnPV  y  I  If  (;;„i;nla  has  no|  eve.'-ywhere  as  they  watch  the  pro-  ;  not  a  matter  of  parchmnn  and  seals.  !  Our  grcr.iesi  rc.soureo  i.s  men  at  ,,,y  .",,1 

M.,,.  ,1,..,  i,  „„„.  . . I  Sress  of  the  confiici  around  th(.',Thai  was  one  of  the  mistaken  he-  ,  woi'k.  a  re.couree  which  i.s  lo.st  when  A-^-^an  LocomoPve 

ABLE  ADDRESS;  •'Fintimes".  W.  U.  Code.  ,.'^1  h'ls.lf  that  spjiil  that  is  now  ahio.ul  i  men  are  idle.  Full  cmploy;nent  is  Locomotive 

HEAD  OFFICE  Montreal  LAncaster  2138.— All  “8 h  so  maii.v  hinds,  the  spirit  of  tolal  suhmer  I  Germany’s  declared  intention,  to  '  new  v.  o,"ld  order,  to  be  worthy  of  the  i  thereforo  ihe  key  to  national  Pro-"- '  ^ 

nariments  ’  *  ’  :  gcnee  of  the  individual  preferences  in  Ihe  pool  of 'enslave  the  peoples  of  Europe,  to  name  is  something  born,  not  made,  periiy  as  well  as  Ihe  individual  wel-  last  s.ov.s  eoc  mn^oii 

parimenis.  ^'-ouimon  welfare.  Ihen  lhal  is  due  lo  a  verv  great  !  hmit  higher  education  to  only  tnel.  .  .  I!  is  ba.scd  not  on  fear,  greed,  i  fare  and  by  full  cmplo.vmcnt  ^e  , '5^’ •« '!> 

TORONTO  EJdw'ard  C.  Ertl.  Ontario  Rciprcwntauve.  ;  ...  A.  1  German  people  and  so  create  a  ‘mas- I  hate,  but  on  mutual  tru.st  and  Iheimccan  that  every  individual  f;i-iou!d  ; Lie  deductmn  of 

Busine.ss  and  Editorial  offices:  21  King  Street,  j  fx  cn  o  <  .u  ^  .i  a^  'y.,*’,,.  .",  '  i  <er’  race,  and  to  seek  world  domin-  noblest  (pialilies  of  the  human  heart  have  the  privilege  of  earning  f'’*' :  ?hA‘^Tn;"o/i*cfl(of 

LONDON,  ENG.;  95  Bishopsgale.  E.  C.  2,  Davies  &  . . . 

Co.,  Representatives. 


'  not  a  matter  of  parch;nein  and  seals,  i  Our  grcr.iesi  rc.source  is  men  at  ^ eombuica  income  account  for 
i’l'hai  was  one  of  the  mistaken  he-  ,  work,  a  resource  which  is  lo.st  when  the  .\mrr,can  Locomotive  Compan.v 
i  liefs  at  the  end  of  the  last  war.  A  men  are  idle.  Full  employment  is  f 

new  V,  orld  order,  to  be  worthy  of  the  i  thereforo  ihe  key  to  national  ppos- '  ^  ended 

'name  is  something  born,  not  made,  periiy  as  well  as  Ihe  individual  wel-  y*'; ‘‘i  ,  ^  Pif  ,vin  non 

L  .  .  I!  is  based  not  on  fear,  greed,  j  fare  and  bv  full  cmplovmcnt  we  ioL6(9  avatlao.e  for  the  $25,000,000 
iu„.„  v„,f  I  n,-,H  lb,,  i  ,  common  stork  after  t.ie  deduction  of 


of  the  press  tigent  is  not  eoinpletelv  gloved. 


'ation  and  economic  conrtuesi,  is  he-  and  mind  ...  Its  aim  is  brotherhood,  himself  a  reasonnb’e  standard  of  hv- 


Tlie  (piavering  voice  of  a  eomiiieiilalor  may  in-|ing  realistically  and  tragically  dem-'the  method,  co-operation." 


_ _ _ _  flame  the  moment’s  eonsciousness.  Imt  il  can  nol  '  onstrated  in  all  the  occupied  coun- 

Deuoted  lo  the  interest  of  the  inuestin;,  public  '  touch  the  sensihilities  for  longer  lhau  an  inslaiit.  i  '’tU'’waTrheyf^^^^^^^ 

tn  the  belief  that  the  confidence  of  capital  is  cssen-  ■,  tt  ''•>  casv  mailer  to  do  iieltei  al  once,  il  lias  been  :  pg  primary  objective  of  all 


onstrated  in  all  the  occupied  coun-  ;  We  would  err  grievously  if  wc  Employment  must  be  I'lOvidcd  by 

tries  in  Europe  al  Ihe  present  time.  i  think  liiai  virtory.  which  we  all  con-  .Canadian  busiiics.s  as  a  whole  for  the 

The  winning  of  the  war,  therefore.  :  fidrntly  look  forward  to.  will  bring  '  hundreds  of  ihous.ands  that  will  be 

must  be  the  primary  objective  of  all  |  with  ii  any  Utopia  or  any  self-crent-  !  left  idle  wiih  the  cessation  of  the 


aside  .S2,205..319  for  the  United  States 
and  Canadian  taxes  on  war  profits. 

'This  balance  is  ecpiivalent  to  $21.80 
a  share  on  the  common  stock  for  Ihe 
year,  and  eompares  with  $36.08  a 
share  for  1915. 


tia!  to  the  stability  of  finance,  the  prosperity  of  in- 
dustni  and  the  development  of  our  resources. 

West.  Telephone;  EL.  7204 

MONTRKAI,.  FRIDAY.  .M  (,l  ST  28.  1942 

Business  and  Bureaiicracy 


I  imide  more  difrieiilt  liv  tlie  omissions  of  ihe  pisl  j  liberty-loving  people.  All  our  re-  ed  millenium.  Much  of  the  old  world  war.  oihcrwise  the  government  will! 
tlirce  ve.nrs  'I'oo  mueh  effort  it  now  seems  evideiil  'sources,  manpower  and  productive  |  will  be  deva.statod  by  war;  tli:  or- ,  be  compelled  lo  do  it,  and  like  the  I  The  gross  receipts  and  net  profits 

h;<  tii.nn  n.',,!,-  In  „.|l  (  ■. n , I i •, n ^  the  w.r  '  capacity  must  bc  dcvolcd  lo  I his  cnd.  diiiar.v  Chain-ls  of  trade  have  been  people  of  Germany,  the  people  of  for  the  .seven  month.s  to  the  end  of 

lias  iKcn  m.Kle  lo  sell  (..in.idi.iiis  in  tin  vai,  itJ  Our  decisions  must  be  tempered  with  !  tci'rifically  riis  ocaied :  Ihe  conditions  >  Canaria  '\f.iild  give  up  some  of  their  j-Iuly  of  ihe  Canadian  Pacific  Railway 

little  effort  lo  awaken  llie  deeiier  res|)onsil)ilities  ol  ^  ]Qj.p  ^^3,.  to  j  of  finance  and  exchange  will  retiuir  - 1  fundamental  liberlics  lo  Ihe  slate  i  broke  all  reeord.s  up  to  the  date,  and 

eilizensliip  whieh.  if  made  a  mailer  of  every  imin’s  lose  everything  —  even  the  right  lo  ;  to  he  re-established;  and  mill  ons  of  ' and  progre.'-s.  as  we  have  come  lo  this  in  spite  of  a  decrease  in  net 
w.nkinr»  ihniicrhi^  wonl.l  niiiki-  nil  <nlesl.'ilk  simer-  'determine  our  own  wav  of  life.  .  pcople  in  t  he  devast  atcd  areas  will  bc  '  ri-efine  progres.".  will  become  .static,  'earnings  for  Ihe  month  of  July.  The 


waking  Ihoughts.  would  imike  all  saleslalk  super-  determine  our  own  way  of  life.  people  in  the  devastated  areas  will  bc  .d-efine  progres.".  will  become  .static,  learnings  for  the  month  of  July.  The 
j.|  ’  ’  Canadian  bu-siness  in  all  ils  phases,  ;  impoverished  and  have  lo  complete-  But  full  employment,  or  even  the  !  .seven  months' gross  amounts  to  $84.- 

including  labour  and  agrieuliure,  has  j  !y  rebuild  their  whole  mode  of  living,  present  degree  of  employment,  can  ;  7.34.6.37.  whieh  compares  with  the 
v\  e  are  not  sure  that  Ihe  im|i!ied  a|ipcal  hi  R'e  '  p^vy,  cpuntyy  upwards  of  a  'only  bo  maintained  if  our  national  j  pi'evious  high  record  of  $77,862,370 


■A  DIRECTORY  of  Government  War  (.Irganiza-  arlisis  of  the  land,  vv  liieli  one  could  read  in  Mr.  Icnge  of  this  great  emergency.  In  |million  and  a  half  Canadian  men  art(i  '  income  i.s  held  at  present  nr  higher  |  in  1913.  while  the  previous  high  net 
tions,  prep.arcfl  bv  industrial  Canada,  lisl.s  eighty-  l.jish's  verv  able  tiddress.  will  provide  Ihe  answer  1941  Canada  placed  war  contract.- !  women  w  ill  require  rehabilitation  levels.  When  ve  o.-ganize  for  maxi-  of  .823.618,825  in  the  corresponding 

'amounting  to  $1,097,000,000  and  a!  into  civic  life  and  occupations,  and  mum  production  on  a  basis  of  fid.  period  of  1916  is  topped  hy  that  of 


five  companies,  committees  and  boards,  which  have  pj  the  growing  need,  'i  he  faii'.:islic  mass  of  debunk-  amounting  to  $  1.09,, (ion .ouo  and  a,  inio  c,v;c  me  dia  ocaipai.  ann 
,  ,  ,  ,  /w.  1  .  .  .  ,  .  .  ,  .  the  end  of  June  of  this  vear  con- i  war  industries  will  have  to  be  re- 

been  set  up  by  the  administration  at  Ottawa,  and  ^  ,ng  lhal  has  swept  this  eoiUiiicnt  during  tli,-'  past  ^.pyp  j,p;p„  p,3pp<^  yatei  shaped  lo  meet  the  p.-'aco  rcouire- 

which  have  been  added  lo  the  many  dcparlmenls.  two  decades  is  not  paying  .an  unexpected  dividend,  of  around  $100,000,000  a  month.  En-!mcnts.  And  we  will  have  to  rcadju.st 
branche.s,  commissions,  etc.,  whieh  operated  in  ,  Nothing  but  ;i  fundamental  eliaiige  in  the  people's  ■  listment  in  the  armed  forces  is  close  ourselves  so  as  to  as  quickly  ns  pos- 
pcace-fimc.  The  personnel  nin.s  into  the  hundreds  appyo;, eh  lo  pulilie  problems,  nolliing  Imt  a  i,,,,,-,.  I"  600,000  and  h.v  the  end  of  the  .year  sibic  release  ourselves  from  war  re- 

'  .  -  '  r  I  •  n  1  wnri:  nrv  u'lll  hp  8:1  nr?  iPrvQ  an'  limitatinnc 


peace-time.  The  personnel  nin.s  into  the  hundreds  '  approa 
and  thousands.  Here  is  war-time  bureaucracy  Ihriv-  honest 


ap|, roach  lo  public 


a!mo.,'t  one  million  workers  will  be  !  strictions  an:'  limitations. 


direct  war  indusiry.  Can-  !  But  Canada  still  remains  the  land  tion. 


employment  v.  iihoui  hei.ng  stopped  ;  $24,757,45.3  coy 
hy  eost.'<,  w  e  discover,  as  have  nlher  '  months  of  1917. 
nation.',  tiiat  increa.,ed  production  1 
pays  th"  i-nl  costs  involved.  The  ^  „.,p,.a, io,. 

central  problem  is  nol  finance,  it  is  .  corporation 
manpower,  resources  and  organiza-  ..q  jg., 


The  operations  of  the  Lake  Super¬ 
ior  Corporation  for  the  year  ending 
.lune  30  Iasi,  according  to  the  annual 


ins  as  Canadians  of  this  generation  could  never  problems  by  llie  eoiinlrv’s  gmeruing  liodie-.  e.in  adian  manufr.eturing  industries  havjjOf  opportunity.  After  the  war  we  Our  greal  problem,  when  the  \’.ar 
have  expected  to  see— burcaueraev  such  as  must  undo  what  has  lieen  done,  i'lic  iirlisi  imiv  be  abi.'  -'ot  a  record  for  stc.aciy  war  expan-  will  have  the  greatest  plant  capacity  en.d.s,  is  lo  move  over  from  a  .systc.m 
make  even  the  Soeialist.s  and  Rublie  Ownership  en-  i„  quote  Ihe  right  words,  but  onlv  Ihe  men  ehar.ged  industries  cm-  in  our  history.  We  will  have  greater  iConlinued  on  page  11- 

*  ‘  nnnn  nav’mtT  th<»n4 


:  “"'n  I  I'cport.  resulted  in  a  marked  im- 

Our  greal  problem,  when  the  '’.ai  pyo-.reiTienl  in  Ihe  assets  of  the  com- 
en.-i.s.  i.s  10  move  over  from  a  .system  pap,,  pyincipally  to  the  increas- 

iConlinucd  on  page  ID  I  earnings  .shown  by  the  subsidiar- 

- - ies.  The  net  earnings  from  opera- 

^  -r-k  f  J  I  lions  of  all  these  companies  except 

p  (J  X\  U  JVi  !lhe  .Mgoma  Central  and  Hudson  Ba.y 

Railway,  and  Tran,s-St.  Mary’s  Trae- 
'  lion  Company,  totalled  $5,323,044, 
I  in  recognizing  Ihe  gallantry,  the  i  compared  with  $3,503,000  in  1916,  ait 
Iwortli  and  the  work  of  these  mar  n-  |  merease  of  $1.82^,044,  or  about  71 


thusi.Tsts  pinch  themselves  in  wonderment. 

Of  course  the  expansion  of  bureaucracy  in  gov- 


witli  prosecuting  llie  .'iffairs  of  the  eouniry  can 
supply  the  ideas  according  lo  which  Ihe  people  are 


ernment  must  be  expeefed  in  war-time.  It  is  the  expeeled  to  act.  It  is  largely  a  mailer  of  self-ediiea- 
experience  of  all  democratic  countries.  Business  'tion.  from  Ihe  top  to  the  bo'.lom. 
lives  by  the  good-will  of  the  imblie.  Rurciiucraey  j  _  _ 

thrives  bv  exercising  Ihe  jiowers  of  government.  ~  1  1  r»  4  » 

■  .u  1  14  1'  .1..:..  ^e<•on<^  JtoiiI  MioiiuI  or  A  .Siirnriste 

During  war  the  pcople  are  ready  to  lorego  their  » 

usual  privileges  in  the  national  interest.  Bureau-  I  lIl'.Rh  have  been  few  devclopmenls  of  major 


ployed  675,000  people  paying  them  ! 
$730,000,000  in  .salaries  and  wages',  | 
or  an  average  of  $1,081  for  each  j 
worke.".  Last  .\car  they  employed  L-  i 
330.000,000  n;'  an  individual  inco.me 
averaging  $1,313.  On  the  basis  of  j 
June  records,  tiiese  industries  at  the  , 
end  of  this  yea."  will  he  employing 


Large  Bi'iti.sh  llarvo.st 


Besides  turning  out  great  quan- 1  p,.,;  pj- 


EDITORIAL  FORUM 


1.183,393  people  and  will  pay  salario.s  j  titios  of  the  actual  sinews  of  war  the.  Halifax  Herald. 


merchant  seri'ire. 


TIIl'iRE  luive  been  few'  devclopmenls  of  major  r  of  $1.737.000,h00  or  an  average  of  people  of  Britain  th's  year  expect  to 


eraev  takes  advantage  of  this  stale  of  affairs.  This  im|)orlanee  in  llie  present  war  that  Inive  md  come  •,•1.468. 
i'.  llie  experience  in  England,  even  as  it  is  here.  !  as  ti  eomplele  surprise.  .Such  cveiils  as  (.Immbcr-  Labour  ; 

•  iiiig  from  an  article  in  Trnlh.  by  Sir  Ernest  I  Iain’s  departure  for  Muiiicli  :irmed  with  an  11111-  co-opcraicd 
the  Electrician  (l.ondonl,  emphasizes  Unit  lirella,  Ihe  various  moves  of  Hitler  in  umrehing  produclion. 

I  ll-  business  man  and  the  bureaiieral  arc  from  two  !  against  European  nations,  the  allaek  011  Pearl  II:ir-  AgricuUi; 

separate  worlds,  continuing:  hour,  the  f;dl  of  loliruk.  and  maii\  oilier  I  ” _ 

"The  bureaucrat  works  behind  Ihe  force  of  w  hich  promise  lo  nmke  their  mark  on  the  w'orld  s  ;  ^.p^Lal  conimodiiics  -such  a.s  bacon,  !  seriousness  of  the  sea  warfare 

law;  it  is  not  his  business  to  eonsidir  his  eiis-  history,  were  not  foree:ist.  There  has  lieeu  nothing  ehce.se  and 

toincr;  he  has  merely  to  issue  the  lorm.  and  |  indie:ite  Unit  the  voluminous  and  \erl)Ose  cor-  slocks  of  v, 
should  the  details  fnil  »o  be  f.irthcomiug  withm  ,  g,„,  ,.o,„,ne,ilalors  have  I.eeu  in  II,.. 

the  seven  or  Iwentv-eight  davs  prescribed  b>  '  Iield  in  Ca 

the  Act,  lo  follow  it  ii|)  with  a  summons.  The  .eoiilidence  of  those  wlio  Inive  shaped  these  world-  ^.p,.y  jmpo,.; 

business  man  lives  by  the  favour  of  his  custom-  !  siniking  evenls-  let  alone  being  asked  lo  offer  llieir  the  conditi 

or.  and.  if  he  would  sueeeed,  every  momeiil  of  l,-ounsel  or  advice.  .\or  is  this  .q  iinil'.er  for  wonder  with  the  ec 

. . . . .  os-'.’.-t,, 

further  favour.  The  two  worlds  are  as  poles  '*<>  hi.ghly  imporlant  111  modern  mililary  operations,  devastated 
apart  and  the  inlialiitant  of  one  can  lie  nolhing  |  Therefore,  while  Ihei'e  is  a  lol  of  wcll-iiileiided.  But  even 
but  a  mii.saiicp  in  the  other.  The  bureaucrat  '  i||.j,„|i.,.(l.  discussion  and  agitation  about  a  see-  not  be  enoi 

works  for  force;  he  iiuposes  his  pleasure  upon  eouieelure  as  lo  win,:  ^y  •’^Long 

hns  victim;  he  enjoys  .security  firmly  founded  ,  ,,  ,  ,  ,  ,  ,  ,  dote.-niinali 

upon  the  power  of  the  law.  and  the  miglit  of  Ihe  |  should  be  done  and  w  liere  and  how  il  sliouid  be  g--gadirr-G 

■State:  and  Ihe  ultimale  logical  end  of  all  he  done.  j|  is  a  reasonahle  assumption  Unit  w  hatever  .  ^3.°  w  lien 

stands  for.  is  slavery  and  war.  The  business  laelioii  is  taken  will  come  as  a  surprise  lo  the  Allied  Club  in  Mr 

man  goes  bankrupt  unless  he  can  L'-  '  hope,  lo  Ihe  euemv.  It  is  highiv  j  expressed  h 

vour  of  a  public  free  to  take  or  lo  leave  his  !  ,  .  ,  •  r  I  will  fight  1 

proferred  service,  the  logical  eonsetpienees  of  impiobalile  that  it  will  be  iii  keeping  with  any  of  j  ^gcr;fi( 

his  activilies  being  plenty  and  jieace."  the  theories  advanced  bv  second  front  caininiigii-  ;  niore  ehecrl 

In  the  present  situation  .Sir  Ernest  sees  a  .lan  jers  and  other  husybodies  and  know-alls.  j  hind  all  :hi 

ger  that  business  will  be  unable  to  withstand  bu-  ;  'll''’  Mnda.gasear  inciden!  iiniy  be  taken  as  an 
rcaurralic  murder.  When  Ihe  war  is  over,  he  de-  ;  t'nude  of  Ihe  necessilv  lor  kee|)iiig  military  .ugi  vision 


$.1,468.  garner  their  greatest  Ii.arvc.sl  of  all 

•>  ;  time.  There  are  6,000,000  mo.e 

Labour,  also,  has  at  all  times  fully  j  acres  under  the  plow  tliis  yeai . 
co-operaicd  in  promoting  our  war  ;  adding  .30G  In  the  aercage  in  eui- 


Rrilain'.s  Harvest 

Bi'iiain  Is  preparing  in  reap  her 


SCRAP  BOOK  ! 

co-opcraicd  in  promoting  our  war  ;  adding  .TOG  in  the  acreage  in  eui-, greal  csl  liarvest  in  history,  accord-! 

production.  !  livation  than  at  the  start  of  ilio  war  ing  to  advices  from  LoikIoh.  Areas  |  W'roriE  Kind  of  Aid 

Agriculture,  too,  is  making  a  mar-  I  in  1939.  The  harve.sl  will  .save  al  under  cullivnlion  throughout  the  |  “ 

vellous  contribution.  Production  of  |  least  5.030.000  tons  of  sh  pping.  British  Isles  this  ,\car  totalled  some  A  woman  who  had  just  completed 
I  foodstuffs  have  been  doubled  in  cs- 1  which  i.s  considerable  m  view  of  ihnisix  nidlion  acres  more  than  al  tlic  ^a  first  aid  course  saw  a  man  lying 


hi.story,  were  nol  forecast.  There  has  lieeii  iiolhiii.c 
.  lo  indie.'ite  lliat  llie  voluminous  and  verbose  cor- 
respondents  and  comnieiilalors  have  lieeii  in  llu 
confidence  of  tliose  wlio  have  shaped  these  world- 
sluiking  evenls-  let  alone  being  asked  lo  offer  llieir 
L'oiiiisel  or  advice.  .\or  is  this  .a  imiUer  for  wonder 
when  it  is  considered  that  Ihe  surprise  (•lemeiil  is 


ehce.sc  and  eg.gs.  etcetera:  while  the  Strafford  Beacon- Herald 
slocks  of  v  lieat  are  reaching  unpre-  '  .  _ 

cedented  levels.  Surplus  foodstuffs  f  f  y  P.i rl h\,r  Pnxvn,. 

held  in  Canada  may  prove  to  be  a  C.L.l  .  1  Kl.S  1  o.  fWvl 

very  important  factor  in  negoliating  ;  Whether  the  C.C.F.  becomes  a  per- 


thc  conditions  of  peace,  and  will,  ma;icnt  party  in  Canada  rc:iiaiiis  to 


with  the  cessation  of  lioslilities.  in  a  he  seen.  It  is  hard  lo  figuro  out  ho'v  yields  a: 


beginning  of  Uic  v.nr  in  1039.  and  il  1  prone  in  the  street  and  was  shock- 
I  i.s  c.Uimaied  llial  tiie  crop  outturn  j  e>d  that  pas.scrs-by  (••allously  paid  no 
'ihi.~  fall  will  .s.avo  approximately  five  '  alicnl ion  lo  him.  So  she  rushed  up 
niiUion  tons  of  ocean  shipping  space  'and  began  giving  him  artificial  res- 
,  The  qiain  harve.sl  alone  is  expected  i  piration.  The  man  raised  his  head 
to  exceed  pre-war  levels  hy  at  |ca.?t[nnd  said,  "Lady,  I  don’t  know  what 
.seven, y-fivc  per  cent.  hile  potato  you’re  tryl;ig  to  do,  hut  I’m  trying 


so  highly  imporlant  in  modern  mili!;;r\  operations. 
Therefore,  while  Ihei'e  is  a  lol  of  wcll-i  11  tended. 


men!  isi'^'"'''  degree  assi.'i  in  a'leviat- I  farniei's  and  radical  Labour  leaders  vegeiablo.'.  on''-!ialf.  The  United 

Dng'ihe  distre.s.s  and  sutfering  in  ihe  c."n  make  any  permanen:  allianee  on  j<ingrio:n  will  be  moi'e  nearly  scU- 


up  one-third  and  other  to  gel  o  v.ire  down  this  manhole." 
nn''-!ialf.  The  United  -  The  Reader’s  Digest. 


devastated  eounlrics  of  Europe. 


jthe  basis  of  Sociaii.sni  which  is  t!ic  .-ufficicnl.  so  far  as  foodstuffs  go 


But  even  Uii.4  greal  war  cfi'ort  will  !  foundation  prineipie  of  the  G.C.F, 


Imt  ill-judged,  discussion  and  agilatioii  about  :i  see-  not  be  enough  unless  it  is  supported  |  But  unless  the  Conservative  part 


than  it  lins  been  fo-  some  v'cars.  This 
is  in  nisUiict  (ontrasi  to  the  sitiaa  I 


The  Honour  of  the  Thing 


(ind  front,  and  much  reckless  eoujeelure  as  to  wlia! 
should  be  done  and  wliere  and  how  il  sliouid  be 
done,  il  is  a  reasonahle  assumption  tliat  whatever 


■Strong  public  morale  and  grim 


w..  ,11  ni.sMuri  (iMitiitsi  III  uic  Miu.i  I  ■  CT-intTrioM  frienH  nf  tin. 

aUer'an  evening  at  the  White 


del erniinalion  to  defeat  the  enemy.  ,  a  progre.-isive  polie.v  wliich  rccogaizes  lerriioric.s  .n  Europe  where  poos  1 


Bri'-adier-Gciieral  .McDonald.  Oita- I  the  changing  world  of  today 


House,  .asked.  “How  does 


farm  yields  are  reporicd  to  be  p;-eva-  i  rrcsident  of  the  United  .States?” 


wa.  w  hen  speaking  to  the  R0I ar.v  ,  C.C.F.  ma.\  conic  mlo  office.  The  lent.— Saint  John  Te'egraph-Jniirnal  | 


action  is  taken  will  come  as  a  surprise  lo  the  .\llied  '  Club  in  Montteal  a  few  weeks  ago  ;  Liberal  parfy.  ncillier  in  Ontario  no;' 

_ _ ,,  .,11,  1  .  .1  I.  •  ,  •  1  1  i  evni-esced  himself'  'Men  and  women  at  OUav.a,  will  remain  in  power  per- 

pcoples-  and,  let  ns  hope,  lo  liie  euemv,  I  is  iighiv  exp.es.po  nmiseu.  .ym  ein  uu.nsii  i„ 

,  ,,  .....  ,  .  ,  •  ■  r  I  will  fight  better,  will  work  harde-'.  manenlly  and  unless  Ihei’e  is  a 

impiolial.'ie  that  it  vvdl  be  iii  keeping  with  any  'T  j  ^gvi-ifiee  more,  and  do  all  this  strong  Conservative  parly  as  an  al- 


improbal.'ie  that  il  will  be  in  keeping  with  any  'T  |  ^v.^’d-ifiee  more,  and  do  all  this  strong  Conservative  parly  as  an  al- 
tlie  theories  advanced  bv  second  front  cainiuiign-  ;  niorc  ehecrfuHy  if  they  feel  that  Tie-  Icinative  the  C.C.F.  despite  ils  poli- 

ers  and  other  husv  bodies  and  know-alls.  I  hind  all  ihis  regimentation  and  or-  :  eics.  which  we  believe  are  eonlrar.v  a,-,,-  Vini-.-iho  ■  '  .u-  1  la  0.1,  oii, 

•I  he  .Madagascar  inciden!  mav  he  lake.,  as  an  ex-  <1erinR  there  is  vision  for  Ihe  fuiure  to  Ihe  spirit  of  Canadianisni  which  !  ri.  Jr'  ,X  "„ff"r  !  "akJ.uI. 

,  r  ,,  I  '  •  ,  'and  praciica!  planning  to  implement  ;  has  made  this  eouniry,  nng.it  wm.-- 

ample  of  Ihe  nece.ssily  lor  keeping  military  plans  ,  sati-sfaetory  defini-  London  Free  Press 


I  "You  have  heard."  said  Linco'n, 
....  ,  p  ...  ’’aboul  Ihe  man  tarred  and  feather- 

tv  ooflci)  IvOOl.s  1  out  of  town  on  a  rail? 

'I'he  ma'icrial  fo;-  roof  tig  employed  ,  pigp  j.-,  die  crowd  asked  him  hovw 

on  lesidcncps  in  th.is  country  and  i  he  liked  it.  and  his  reply  was  that, 

perhaps  particularly  the  shingle  ijf  p  wasn't  for  the  honour  of  the 


dares,  "wp  shall  pay  dearly  for  Ihe  absence  of  |  secret  and  for  those  in  authorily  to  mainlain  a  dis-  ,  don  of  victory  or  peace  must  rontain 


employers  who  have  statutory  oliligalions  to  lake 
their  men  bark  but  have  themselves  in  the  mean¬ 
time  been  telescoped  avvav;  in  due  lime  and  sea- 


erete  silence  in  llie  fact  of  what  must  be  annoying 
aclivities  of  Ihe  knovv-iieUers.  Prime  Minister  Cliiir- 
ehill  has  lold  of  his  anxiety  lest  loose  talk  should 


a  formula  and  a  plan  as  lo  how  that 
peaee  and  that  victory  are  going  to 
he  translated  into  action  for  the  hap- 
pine.s.s  and  well-being  of  the  people 


Why  Diiscriniinato? 


I  by  incendiaries  I'koiy  fo  .suffer  j  farl  Sandburg,  in  “Abraham  Lin* 
'heavily.  Th's  is  drawn  attention  to ‘coin.’’ 

I  by  ’i'he  .Journal  of  the  Royal  Arch!- 1  •  - 

!  teclural  Institute  of  Canada  whm.'i  1 


son  we  shall  undoubtedly  be  told  that  cnpilalism  ,  ’’i’-"’'’  '’nemy  aliout  Ihe  Madagascar  situation.  \vho”  have  won  the  victory  and  !  ‘T  vilians,"  ihrir  re’ 


..  ii.i  i.4..  .J,,  laie.st  issue  discusses  civd  do  j  ^^4  ^^6  Tienohcs 

Due  to  the  fact  that  Ihe  men  of  I  fonoo  again.st  air  vaid.s.  It  says  tnat  !  ^  eoiiple  of  eolored  boys  wer§ 

the  .M^'i’cliant  Marino  aro  officially  |  in  Europe  mo.sl  roofs  ar''  const r'lc'ed  I  crouched  in  a  shell  ho’e  while  a  ’oar- 
nlivcs  of  Ale  or  .sia'e.  v.'lioreas  in  til  s  Do- |  race  whanged  away  over  the  f 


has  failed  again.’’ 


As  a  matter  of  fact  tile  decision  lo  tict  al  Madagtis-  achieved  the  peace.’ 


There  ran  be  no  doubt  that  Canadian  busine.ss  I "  reached  three  monlhs  liefore  the  coup  w  as  j  M’hen  the  time  comes  ^eOtiaie 


has  gone  far  in  bowing  fo  luireaucracy  in  a  desire 
to  play  its  part  in  an  all-out  effort  to  win  Ihe  war. 


announced,  and  during  more  than  Ivvo  months  of 
that  period  the  expedition  Imd  lieen  on  its  wtiy.  .Mr. 


are  denied  the  same  mailing  nrivll-  1  minion  the  .shingle  roof  "i.a  almost  !  iicads. 
eges  as  those  accorded  reiativ's  of  ]  universal"  and.  "would  provide  hun  j  .,j  ^ 
men  serving  in  the  Arm.v.  the  Navy  |  gry  fuel  for  a  Ihcrmile  bomb,'.. 


rage  whanged  away  over 


the  conditions  of  peace  the  United  '  s'fi'ving  in  the  Army,  the  Navy  '  gry  fuel  for  a  Uicrmile  bomb. 
Naiions  must  not  ns.xent  to  a  peace  _  Force.  It  is  difficidt  to  j  3  h"  moral  of  tlii.s  is  Uial.  as  111  re 

witli  compromise.  We  must  not  wa-  ex*. ,4., 


\nd  Canadinn  bii.sine.ss,  wo  siij^scsL  is  enlitlod  to  |  Uhiirrhill  rciii:ti*kcd  that  while  troop.s  were  oti  Ihe  ;  ver  from  that  decision 
a  measure  of  assurance  that  Ihe  government’s  as-  j he  fell  a  shiver  every  lime  he  saw  Ui’e  word  I  U  ‘hat  within  the  coiKii- 

siimption  of  bureaucratic  powers  is  for  the  dura-  |  “Madagascar  in  the  newspapers.  And  all  Ihis  ’hiH’  ‘ 


fion — and  Ihe  duration  onlv.  It  will  avail  little  lo 


understand  the  official  attitude,  j' .aticn  to  EngPsl  cit  es,  more  lire 
.Surc'y  111"  fine  and  heroic  service  |  fighters  and  more  fire-fighting 
tlie  men  of  il-.e  Merchant  .Service  ;  cou  pneiit  would  be  needed  in  Can 
are  rendTring.  day  and  n  ghl.  cii-  i  a.da  if  its  I’ities  become  .subject  to 
titles  tlifm  to  the  same  consider-  !  air  raids.  That  i.s  a  thouht  for  e  v'l 


,’rtiluilous  experts  were  Idling  the  government  cirder  ...  an  order  which  eannot  he  ,  ations  ag  that  show  n  (o  the  mem-  a'r  raid  d''fenee.  one  that  has.  p°r- 


"in  the  war  for  democracy  abroarl  only  to 
that  we  have  lost  if  at  home. 


find  i  "'hat  should  he  done,  ignortmt  it  actually  was  lieing  'worked  nut 


hut  there  are  ! 'oers  of  the  oilmr 


to,-\'ic''s.  ■  haps,  nol  ;'et  heen  given  .suffi’  e.i: 


If  Total  War  Is  To  Become  .4  Reality 

THERE  xvould  seem  lo  bc  a  hint  of  somelhiivg 
or  other  in  Ihe  fact  that  within  a  few  davs  of  eacli 
other,  the  Prime  .Minister,  the  Dircctoi  of  Seleetivc 


done  and  not  retdizing  that  the  success  of  the  ven¬ 
ture  vviis  seriouslv  jeopardized  by  their  efforts  “lo 
be  helpful.” 

.\nd  so  let  us  be  sensilde  and  judicious  aboul  a 
“second  front."  It  is  stife  lo  stiy  that  whatever 
eoiir.se  is  taken  will  be  in  the  liesi  judgment  of 
those  vvlio  are  in  llie  liesi  position  to  know  what 


things  tn  come,  .'ipeaking  in  '  C-anada  sheu’d  "iiow  no  hesitancy  '  aftenl'on.  3'ic(or;a  Colonist. 


Inside  Stories 


■Service  and  the  Director  of  Information  stated  a  sliouid  be  done.  It  is  safe  to  assume,  too.  that  jiltins 

case  before  the  citizens  of  this  eouniry,  a  ease  '  are  in  the  mtiking  today  for  aclinn  xv  liich  will  come 

which  points  fo  the  need  lor  awakening  iii  the  ;  as  a  suriirise — a  surprise  not  onl.v  liertiuse  tlie  great  ^ 

minds  of  the  people  a  fuller  understanding  of  the  i  majority  of  those  who  are  calling  for  action  do  not  s.Al-ES 


The  Wall  .Street  market  has  been '  by 


Inc'.driilall.v.  too.  the  att'.'Pe- 


v<  orderful  exhibition  cf  J  handle  the  r  orders  as  best  they  can  livcnc'iv  of  llie  Lo"  e.’  St.  Lawrence 

how  quickly  blocks  of  around  the  levels  that  may  pre'.ail  v  a.s  made  much  greater  this  year 

stock  can  be  sold  lo  j  for  stocks  at  a  Unie  wlien  they  are  iiy  tlip  opening  of  U'p  new  hotel 

large  list  of  nvestors- i  trying  to  either  f.ll  an  order  or  dis-  ’J'cdcuraf.  and  from  the  day 


meaning  of  this  war  and  of  the  snerifices  needed  know  wliat  they  are  lalking  about  but  because  sur-  ;  -MADE 


if  wc  are  to  win  il.  1  lirise  will  be  an  im|iortatit  element  looking  fo  flic 

There  are  enough  sign.s  to  show  tliat  such  au  \  success  of  wlmtever  venture  js  launclied  to  iirovide 
awakening  is  badlv-  needed  and  long  overdue  and  |  Ihe  so-called  “second  front.’’ 


prise  will  be  nil  important  element  looking  fo  flic  '  The  development  lias;  pore  of  holdings.  Most  of  the  block.s  opcn"d  't  proved  ext.-’eniel.v  popular,  ^g:,,,^,, 

,  ,  .  .  .  .  ,  .  ‘  ..I  occurred  in  connection  j  th?t  have  been  coming  out  recently  ■  rnd  tourisms  were  riu  c!:  to  nnl’iyj  •  ^  thnm 

suciessof  wliatever  venture  js  launclied  tn  iirovide  ■  blocks  of  stock  that  have  been  |  are  thought  to  be  a  port’on  of  the  |  the  r  fi'iend-;  of  the  comforls  they  Ih  nk  un  rlv'iiih 

Ihr  sn-callcd  “second  front.’’  1  taken  over  by  different  firms,  and  '  larpe  ho’dings  that  were  taken  over  i  would  find  ns  a  result  cf  the  ne 

Dhe  sale  of  them  arranged  fori  by  the  Brit'.sb  Government  'n  ordc;- I  boicLs  and  s  ’ni.ming  pods, 
i  through  the  facilities  of  the  Sloe’,  to  faclitale  the  exchange  silualion  - — — 

Curt  CommenK  «n  Current  Evenfe  Exchange,  In  .some  instances  lately  1  as  between  Eng  and  and  tli"  U  S.  The  rcccnl  sharp  rise  in  the  prii 

wuii  on  vurrenr  EYenrs  |  |  - -  ,  Jl-dcan  L  glit 

- - -  I  sand  .shares  have  been  disposed  of]  The  season  nf  navigation  has  seen  Power  Co.mnan.v  ri 


that  the  matter  of  total  war  i.s  still  largely  one  of  '  — — 

rhetoric,  usually  applied  to  somebody  else  in  the  ■ 

community.  j  Curt  Commenfs  on  Current  Events 

But  if  such  a  powerful  triple  appeal  has  to  be  ;  •- - — - 

made  novv.  at  this  stage  of  the  war  and  after  three  |  After  delivering  so  much  scr:i|) 

>ears  of  'frenuous  effort,  docs  this  not  indicate  ;  “carry  the  seraii"  tn  Japan, 
that  notwithstanding  the  fine  work  done  hy  Uic  ¥  ¥  ¥ 

various  agenries  organized  for  Ihis  purpose  the  'I  he  rumour  faelorv  is  one  xve  co 
work  has  not  been  done  well  enough?  Is  this  not  an  ,  lo  see  closed  down  for  the  durtilior 
indication  that  the  job  which  needed  to  be  done  i  ¥  ¥•  ¥ 

ha.s  not  been  done  as  efficiently  as  one  could  have  ,  Il  has  been  reiimrked  Und  Gandl 
hoped?  jgiiv  who  had  given  a  friend  the  shii 

Tf  we  are  not  fo  read  this  idea  into  the  three  Apiiearnnces  ran  be  very  deceiving, 
speeches  mentioned  Ihen  we  must  certainly  as.k  for  ¥  ¥  ¥ 

what  reasons  it  is  necessary  to  awaken  novv  some-  Tlie  appointment  of  a  Mar  Info 


The  season  nf  navigation  has  seen 


Tlic  recent  sharp  rise  :n  Uic  pi'w 
of  tbc  bond.s  of  the  JL'xican  I 'ght  <" 
Pov.'or  Co.mnanv  rc 


After  delivering  so  much  scraii  to  .lapan  Id’s  Uvilhin  almost  a  minute.  Of  course  |  thou.sands  of  Canadians  f.-oni  differ- j  ONCE  A 


Ihis  seems  very  fast  go  ng.  and  while; 


rnt  parts  of  the  count ry  ,  .’MONTRE.AL 


ca’ls  that  the  Com 
pany  was  origbirry 


the  transaction.s  them.selves  have  all!  LEANING  enjo.ving  the  .sail  down  ;  I'A5’OURrTE  financed  by  Montrea’ 


j  been  put  thro, ugh  jn  that  short  space  ABOI'T  the  St.  Lawrence  River 


hou.sc.s.  and  for  a  vc  -v 


I  he  rumour  faelorv  is  one  xve  could  well  afford  '  of  time  it  should  be  pointed  out  QUEBEC  on  Uic  Canada  .Steamship  1  long  time  Montrealers  wore  the 

work  has  not  been  done  well  enough?  Is  this  not  an  lo  see  closed  down  for  the  durtilion.  !  that  the  .Stock  Exchange  houses  had  Lines  boats  to  the  well  largest  holders  in  Uie  underlak  ng.  woun  oi  me 

indication  that  the  job  which  needed  to  be  done  I  Y-  ¥  ! '««ch  with  their  clients  for  known  Saguenay  route  and  inci-  It  was  C.  H.  Cahan,  the  well  ,  ,|,g7  has ''hren"’nreVnte^^^^^^  The 

A  ff  ’  .1  •II  I.  1  I  I  .  I  some  davs  previous  to  the  transac-  dentally  to  visit.a  to  the  .Manor  corporation  lawyer,  who  spent  sev- I  oeen  p  esentea  to  it.  the 

ha.s  not  been  done  as  efficiently  as  one  could  have  .  It  has  been  remarked  Uial  (.andhi  looks  like  a  jiog,,  ,^p  E.xchange,  and  what  Rielielieu  at  Murray  Ba.v,  and  the  oral  months  in  .Moxiro  and  ohinined  :  f Justice  calls  on  the  members 

hoped?  jguy  who  had  given  a  friend  the  shirt  off  his  hack,  j  actually  happened  was  that  the  noted  Tadousac  Hotel  at  'I’adousae.  the  valuab’e  franchis’es  Uial  Ihc;  expression  of  opinion.  The 

Tf  xve  are  not  fo  read  this  idea  into  the  three  Apiicaranccs  can  be  very  deceiving.  greater  portion  of  the  offerings  had  It  is  pointed  out  Ih  i  this  year  Moxiean  govornnirnl  under  presi- “'‘enihcr  of  the  Court  speaks 

speeches  mentioned  Ihen  xve  must  eertainlv  ask  for  ¥  ¥  I ^ip  by  different  invs.st-  practically  90$;  of  the  pcop’e  who  dent  Diaz  gave  to  the  hig  Canadian!  oldest  member  last. 

.  .u  -i  ■ .  i  1  '  -f'l  •  .  .  .  :  ors.  and  the  only  Ui  ng  that  hap-  have  enjoyed  the  special  trips  have  company  that  wa.s  to  bring  such  a  In  following  this  procedure,  the 

xnaf  reasons  it  is  necessary  to  awaken  now  some-  I  lie  appoiiitmenl  of  a  Mar  Information  Board  '  penpf]  pg  ihe  Exchange  was  the  done  .so  for  the  firzt  time,  and  also  vast  amount  of  electrical  power  In  ]  Court  offers  a  good  example  to 
thing  that  should  never  have  been  asleeti,  Iiad  il  indicates  that  Premier  King  has  finally  shaken  off  action  of  the  member  firm  in  ar-  have  had  their  first  vis’t  to  d  fferent  Mexico  City,  the  metropolis  nf  the  tho.-'e  who  are  in  charge  of  business 

been  properly  informed  and  educated,  bad  it  been  his  natural  diffidence  regarding  publicilv  and  not  ' 9*41  ilicni  through  in  parts  of  the  Province  of  Quehec.  country.  The  Government  was  par-  conferences.  In  the  majority  of 

gifted  xvith  clenienfarv  imagination  and  Ind  it  been  before  it  xvis  hioh  timr.  "  "  '  eoiijunetion  with  .some  other  firm.  Thus  kind  of  mingling  of  the  different  t  ciilarly  anxious  at  llie  time  lhal  business  groups,  the  boss  usually 

K  Li  .  lu  Tr  4  ^  and  had  itonn  .lieloir  ,t  was  high  tiiiu.  j  inasmuch  as  the  .Docks  traded  in  nationalities  in  Canada,  it  i.s  felt,  such  an  underlaking  .should  he  ear-  talks  first,  last,  and  in-betw-een,  If 

Dieted  with  siifficient  common  sense  to  recognize  i  ¥  ¥  ¥  '  were  already  listed  on  the  Exchange  w  11  he  of  particular  advantage,  ried  out,  and  help  the  Company  in  junior  officers  are  invdied  to  fh« 

3  fire  xvhen  if  begins  to  burn.  Woi'd  from  London  is  Uiaf  the  ban  on  the  Daily  Mtself.  Recently  different  houses  especially  in  view  of  Ihe  somewhat  |  a  manner  that  would  have  been  meeting,  they  are  called  upon  last. 

If  if  is  the  dutv  of  a  democratic  government  to  'Worker  in  force  since  fanuary  1041  is  lo  be  lifled  i  have  been  picking  out  a  special  disturbed  conditions  that  have  exi.st- j  almost  impossible  under  ordinary  j  if  at  all. 

educate  then  it  would  seem  fo  be  right  of  the  demo-  I  The  paper  had  I.een  charged  with  fomenting  oppo^  !  '  niorning  or  after-  ed  in  some  parU  of  the  country  conditions.  This  was  due  to  the  |  Yet  il  must  he  clear  that  polite- 

oroG-  cx.  I  •  1  .  ...  I  noon,  in  order  lo  carry  through  their  since  the  plebiscite  was  taken,  fact  that  it  vva.s’  necessary  tn  re-  nes.c,  if  not  .self-preservation,  would 

c  I  c  rir  zen  to  pe  euucatefl.  Quite  oPvioiisly.  nc’  |  silion  fo  the  |iroseciition  of  the  war.  It  is  an  iron-  j  transaction.s,  an  ’  have  Ihe  xvhole  Cities  like  Quebec  and  Three  Rivers.  '  move  even  .several  lovvnsites  in  con-  rc.sirain  a  junior  from  expressing  an 
then  the  duty  has  been  prriormed  properly  nor  Uie  |  iral  name  for  :i  piiblienlion  xvhirh  it  seems  a|, peals  ,  thing  handled  in  a  way  that  would  also  .Sorcl,  have  been  enjoying  Ire-inection  with  the  big  power  devel-  opinion  dirertly  contrary  to  the  prin- 

right  has  been  demanded  and  exercised  in  a  man-  in  those  who  don’t  want  tn  work  rather  tli.in  to  the  I '’‘'''f’t  ♦''■p  requirements  of  the  Stock  niendous  growth  and  development,  j  opment  at  Neeaxa.  bui  in  all  tivs  it  eiples  of  the  venerable' chairman  of 

ner  reflecting  creditably  upon  Canad  i’s  eitizenship  workers  ;  Exchange.  'I'his  kind  of  business  has  partly  due  to  large  munition  con- |  was  the  Government  that  brought  I  hks  company.  Let  the  voungsiers 

as  a  xx'hole  While  Mr  I  iftle  -isked  thnf  thn  nonni  .  ’  MV  M  !  represented  a  very  considerable  por-  tracts  and  partly  also  in  view  of  the  j  aboul  the  exchange  of  .sites  that  j  talk  first,  if  they  are  invited  to  talk 

‘  ‘  "  that  the  peopl.  Y  ¥  ¥  lion  of  the  daily  turnover  on  the  big  developments  that  are  occurring  i  made  it  posr.ible  for  the  power  de- i  at  all.  3’hey  may  have  something 

inform  themselves  upon  the  needs  of  rationing  and  I  And  now  Premier  llc|iburn  bl.’tmes  Ontario’s  war-  j  Exchange.  The  business  has  devel-  in  different  parts  of  the  Province,  |  veiopmeni  lo  be  carried  out  along  I  lo  say  worth  saying  that  otherwise 


“Lonka  here.  Rastus."  sa;d  on*. 
“A'li't  you  skeert  ?" 

“.Nol  me."  boasted  the  other. 
"Ain’t  no  sli”ll  gonna  come  along 
got  my  name  on  it." 

“Me  neilher.”  says  the  tifct  fel¬ 
low  "I  ain’l  wo'.’i'ied  about  my  name 
on  no  shell.  What  I  am  worried 
about  I.s.  maybe  there’s  one  marked 
’3'o  w  horn  it  ma.v  ronc"rn  ’  ’’ — John 
.str.alry  in  In'estment  Dealers’ 
Digest. 

How  .Jeeps  Got  Their  Name 

Leave  i,  lo  the  Aniei'ican  dough* 
boy  to  th  nk  up  cn'orful  names  for 
gr,ni  implemen'us  r^f  war.  This  cur- 
i-'-nt  melee  is  no  excepfon.  \Vhen 
the  fi.'-st  cf  the  highly  popular  and 
much  publicized  ’‘jeeps’’  came  off 
Uie  W’lll.vs-Oi'erland  assembly  ’ine, 
for  rxamric,  the  inilia’.s  “gp." 
for  ’gene'.'al  purpo.se"  —  vc;-* 
pa'nled  on  Iheni,  Soldiers  promptl.v 
dubbed  tliem  “jeeps.”  and  v'cnt  cn 
to  III  nk  up  rli.''ming  names  fof 
other  nj'liiary  X'ehicles  such  aS 
"rcpp,."  “cheeps"  end  fina  ly,  when 
'll"  Wer  Depa:’t:iient  issued  bicycles 
’’cr  ure  r’.iou;  ,\rmy  pests  in  order 
lo  s.'vc  ,f;m"line  and  tires,  tlie.v 

ere  rinhi’er;  “creep, s."  —  Wa'I  Stfrre't 
.fo’rrrei. 


Hu.sino.s.s  Man'.s  Philosoph.v 

\viicn  the  Supreme  Court  of  th§ 
t.niicd  .Siaie.s  meets  to  decide  a  case 


blessed  with  sufficient  common  sense  to  recognize 
3  fire  xvhen  if  begins  to  burn. 


right  has  been  demanded  and  exercised  in  a  man¬ 
ner  reflecting  creditably  upon  Canada's  citizenship 
as  a  xx'hole.  While  -Mr.  Little  asked  that  the  people 
inform  themselves  upon  the  needs  of  rationing  .and 


restrictions,  .Mr.  Lash,  in  Winnipeg,  admitte.l  that  time  power  shortage  on  the  Ouebee  power  compan-  I  ""'“4  invcstor.s  or  investment  particularly  at  Arvida  in  the  Lake  |  the  lines  laid  down  hy  the  engineers ,  would  never  be  expressed.— William 

government  bureaus  are  not  the  right  agencies  to  ies  which  xvill  no‘t  .sell  him'xvhat  thev  themselves  I it  ;  Feather  in  The  Enamellst. 

k-i--  .J*  f  .u  if'  u  .  .1  .  .  .  .  ....  erable  block  of  a  stock  when  they  meau  on  the  north  shore  of  the  .at.  |  wa.s  the  late  Janies  Ross,  who  was  i  _ 

bring  the  ma„nifude  of  the  sacrifices  home  to  the  need  for  xvar  induslncs  m  this  province.  This  is  the  '  kno\  the  exact  price  at  which  they  Lawrence.  One  of  the  factors  that  j  presdent  of  the  Company,  and  it'  ^  ^  ~~  ^ 

people.  i  same  Premier  Hepburn  xvho  repudiated  Uie  con-  are  going  to  get  ...  The  transac-  caused  so  many  Canadians  to  confme  v  as  under  his  direction  that  the  |  Timn  is  pubiitiied  at  *5i 

There  have  been  enough  proofs  of  the  fact  that  :  tracts  of  a  previous  administration  to  bu.v  the  power  ! ’‘°'4  is  quite  different  from  the  or-  their  summer  tr  ps  to  Canada  was  undertaking  was  carried  through  till '  Montreal,  by  Th« 


in  the  matter  of  psychological  xvarfare  xxc  are  duf-  |  he  noxv  xvanls  from  these  same  Quebec  power  coni¬ 
fers  and  novices  xxho  are  still  given  to  make  mis-  j  panics. 


I  dinary  operaficn<,'  in  a  stock  on  the  due  to  the  fact  that  Ihe  exchange  il  was  recognized  a.s  one  cf  the] 
I  Exchrnge  itself,  as  in  the  latter  I  situation  made  it  practically  impo.s-  notable  electrical  power  succes.ses  of! 
j  case  brokers  have  to  be  governed  ( sibie  to  holiday  at  the  American  re-  j  its  day.  , 


era's  btiret  tVe»t.  Montreal,  by  The 
MontitaJ  Financla!  Tunet  Publishing 
Company  tetnMtP'l.  Montreal.  Secretary, 
A.  E.  XhomaA 
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Dominion  Glass  Preferred  , 

Domnioin  Glass  preferred  stock  | 
fuis  been  iecomme»ded  to  me  ns  (i  \ 
"conseriative”  tnvesfmcnf,  with  pos-l 
ability  oi  speculatire  profit.  What  j 
w  the.  situation  of  this  rooi/wiii/.’ j 
Jn  there  any  spec  at  prorision  on  the\ 
p'nferred  stock  that  might  mean  r  | 
risk  for  the  investor,  .such  as  pos- 1 
eibUity  of  the  stock  being  called —  | 
it  is  selling  well  nbov^  par.’ — A.A.,\ 
Montreal  i 

Dominion  Giass  preferred  stock  i 
offers  reasonable  security,  as  to 
maintenance  of  principal  and  safely 
of  dividend  return,  with  yie'd  re  a- 
tive'y  moderate.  At  present  pr*ce, 
around  152,  the  stock  yields  slightly 
better  than  4'k  per  rent.  Chances  o', 
speculative  profit  are  comparatively 
siim,  as  the  dividend  is  fixed  at  pres¬ 
ent  rate  of  57  annuall.v,  and  in  event 
of  a  boom  in  common  stock  prices 
there  might  be  a  tendency  for  .some 
lo  vestors  to  switch'  from  preferred 
stocks  to  common  stocks,  or  equity 
issues. 

Dominion  Glass,  which  is  the  larg¬ 
est  manufacturer  of  hollow  glass¬ 
ware  in  Canada,  has  a  record  of  re¬ 
latively  stable  earning  power.  Earn- 
ing.s  on  the  preferred  slock  since 
1326  have  ranged  from  $12.06  a  share 
Gn  193o)  to  $28.04  a  share  (in  1023 •. 

In  the  fiscal  year  ended  September 
50.  1041.  earnings  were  $26.43  a  share 
on  the  preferred.  This  year  the  com¬ 
pany  is  operating  at  capacily,  ai- 
though  profits  results  will  be  affect¬ 
ed  somewhat  by  higher  taxes.  Work¬ 
ing  capital  is  nearly  $.3  millions.  \ 
The  preferred  stock  is  cumulative 
at  a  rate  of  $7  annually,  and  divi¬ 
dends  on  the  stock  have  been  paid 
regularly  at  the  full  rate  since  in¬ 
corporation  of  the  present  company. 

In  1913.  The  stock  has  equal  voting 
power  with  the  common,  is  preferred 
as  to  assets  an.d  dividends,  and  is  not 
aubjeet  to  call. 

•!*  +  + 

Asbestos  Corporation 

.4.5  a  holder  of  Asbestos  Corpora¬ 
tion  common  stock,  I  Iintc  been 
vn'hcr  uorried  of  late  to  notice  th' 
continued  high  yield  basis  on  which 
it  is  selling  on  the  marlcct.  Is  there 
any  particular  reason  for  Ihisf  Hovj 
IS  husnie.'3  going  and  what  are  earn¬ 
ings  prospects? — M,J.E.,  Montreal 
,\ctually,  on  the  regular  dividend 
baris  of  SO  cents  a  share  annually, 
yield  on  Asbestos  Corporation  stock 
is  relatively  low  at  prevailing  mar¬ 
ket  —  only  4.71  per  cent.  On  basis 
of  regular  and  extra  distribution  of 
$1.20  a  share  annually,  yield  is  7.06 
per  cent,  not  a  very  high  high  re¬ 
turn  judged  by  present  day  stand¬ 
ards,  Company  recently  changed  its 
dividend  policy,  placing  stock  on  an 
80  cents  a  share  annual  basis  and  re-  ! 
ducing  extra  payments  to  40  cents  a  j 
share.  For  some  time  distributions  I 
had  been  made  on  basis  of  60  cents  a  i 
ahare  regular  and  60  cents  extra.  | 
Prospects  for  business  and  earn-  ; 
Ings  of  Asbestos  Corp.,  not  only  for  j 
duration  of  the  war  but  afterwards,  j 
appear  to  be  above  average.  For  past 
few  years  corporation  has  been  in  a 
transition  period,  losing  its  overseas 
markets  due  to  the  war,  but  gaining 
new  business  from  the  United  States 
to  offset  the  overseas  loss.  Extent  of 
increase  in  U.S.  buying  is  indicated 
by  the  fact  that  at  the  company’.s 
annual  meeting  this  year  the  presi¬ 
dent  revealed  that,  not  only  were 
shipments  well  ahead  of  a  year  ago 
to  date,  but  production  for  balance  of  | 
this  year,  at  current  rate,  was  prac¬ 
tically  all  sold  or  spoken  for.  Pres¬ 
ent  production  rate  is  ahead  of  last 
,vear.  as  an  additional  mine,  and  an 
additional  mill,  were  reopened  last 
fall.  Because  of  heavier  demands  for 
asbestos  for  military  motor  vehicles, 
for  naval  and  other  military  uses,  for 
wartime  construction,  there  appears 
every  prospect  that  sales  will  con¬ 
tinue  at  present  high  level  for  dura- 


crease.  At  least  75  per  cent  of  pres¬ 
ent  output  is  going  into  war  use. 

After  the  war.  with  reopening  of 
overseas  markets,  there  should  be  a 
heavy  demand  for  Canadian  asbestos 
In  rebuilding  in  war-torn  countries. 

There  appears  reasonable  assur¬ 
ance  that  the  company  will  earn  and 
pay  $1.20  again  this  year.  Financial 
position  IS  exceptionally  strong,  with 
working  capital  nearly  $3  millions. 
Thus,  in  view  of  relative  earnings 
stability  and  company’s  financial 
strength,  the  stock  at  present  price 
does  not  appear  out  of  line. 

♦  + 

Canadian  Cottons  Preferred 

/  am  looking  for  a  good  investment 
giving  a  return  of  5  per  cent  < 
better.  Could  you  recommend  the 
preferred  stock  of  Canadian  Cot¬ 
tons?  I  am  told  this  stock  has  a 
very  good  record.  What  are  the 
prospects  for  the  company? — .V.4.4., 
Co.  .'.wall 

Answer:  On  the  strength  of  com¬ 
pany's  position  in  the  cotton  textile 
industry;  its  impresive  past  record; 
and  its  strong  financial  position, 
the  preferred  slock  of  Canadian 
Cottons  Ltd.  appears  to  offer  at- 


lA'Ipf/f/f/FS  from  subscribers 
*  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  arc  ha.scd  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  iniprcjiidicrd,  but  be¬ 
yond  the  c.rercisr  of  care  in 
securing  information,  T  H  E 
FINANCIAL  TIMES  cannot 
aesnme  re  'ponsibility, 
liifinirus  must  bear  the  sig¬ 
nature  and  addrc's  of  the  wri¬ 
ter  in  Older  to  receive  atten¬ 
tion.  .iihsivcrs  thought  to  be  of 
pubic  interrsi  will  be  published. 
Stamped,  addressed  envrtopr  or 
po’lagr  should  accompany  all 
inquiries. 


linued  very  active  during  fi.scal  \car 
just  closed  but  earnings  were 
affected  by  price  ceilings,  labour 
costs,  higher  taxes,  among  other 
factors.  Dividend  requiremcnis  on 
preferred  .slock  -should  he  shown 
earned  with  a  good  margin  to  spare 
for  the  year,  however. 

❖  ❖  + 

Price  Bros  5*s  of  1957 


the  picture  an  unfavourable  one 
j  insofar  as  operating  prospects  for 
I  newsprint  companies  are  concerned 
j  —  in  the  threat  of  reduction  of 
I  power  supplies  to  pulp  and  paper 
mills  in  localities  were  a  shortage 
!  of  energy  for  munitions  industries 
I  ex  sls.  Signs  are  accumu'ating  tnat 
I  the  industry  may  be  entering  an- 
;  other  era  of  restricted  operations. 

,  There  does  not.  today,  appear  to  be 
I  the  danger  of  ruinous  competition 
I  for  tonnage  which  played  havoc 
I  among  the  newsprint  companies  7 
!  10  10  years  ago.  Slops  already  are 
understood  to  have  been  taken  look¬ 
ing  towards  the  pooling  of  business 
shoud  conditions  in  the  industry 
dictate  such  a  course. 

It  s  reasonable  to  assume  how¬ 
ever.  that  barring  an  absolute 
breakdown  in  the  industry.  Price 
Bros,  should  be  able  to  cover  the 
fixed  changes  on  its  first  mo.rtgage 
bonds.  There  is.  of  course,  an 
e'emenfof  speculation  attaching  to 
the  5’s  of  1957  hut.  every  thing  con- 
.dcred,  it  appears  worthy  of  con- 


Price  Bros.  Preferred  — 
Niagara  Wire  —  G.S.W, 


j  may  not  be  far  from  the  1940  level, 
i  when  profits  were  $6.16  a  share  on 
;  the  preferred,  and  they  .should  cer¬ 
tainly  be  better  than  the  6  cents  a 
preferred  share  reported  for  1939.  Dif- 
I  ficult  conditions  may  well  prevail  into 
next  year,  though  the  power  short¬ 
age  is  likely  to  be  ease^,  and  there 
jeontinues  a  possibility  that  eventual- 
;  ly  some  adjustment  will  be  made  in 
'prices  to  compensate  for  increasing 
/  would  be  greatly  obliged  it  at  |  costs.  Earnings  of  ail  newsprint  op- 
,VOi/r  earliest  convenience  you  would  \era[oTs  over  the  next  year,  however. 
include,  in  your  "Hints  to  Invc.stors"  must  be  co.nsidered  as  highly  uncer- 
IHige  some  in  formation  regarding  th.’’ \  tnin,  and  earning  power  and  pros- 
dividcnd  situation  and  prospects  i  f 'peels  must  influencedirectorsstrong- 
the  following  storks:  Price  preferred.  '  l.v  in  their  decisions  on  dividend  poli- 
Niagara  Wire,  General  Steel  U'orr.s  [  cies. 

common. — S.H.,  Montreal  |  Niagara  Wire  Weaving  Co..  Ltd.. 

Earnings  of  Price  Bros.  &  Co,  have' engaged  mainly  in  manu- 
been  declining  recently,  in  common  !  Fourdrinicr  wires  and  pa 

with  results  for  newsprint  producers  j  wire  cloth  for  the  nevs 


Ri 


NOTICE 


PAYMINT  OP  INTMNT 
AND  DIVIDENDS 


TAX  DEDUCTION  AT  THE  SOURCE 


generally,  and  profits  showing  for 
full  year  probably  will  be  substan¬ 
tially  below  that  reported  for  1941, 
when  earnings  amounted  to  $1,784.- 
147.  or  $28.39  a  share  on  the  pre¬ 
ferred-over  five  times  dividend  re¬ 
quirements.  The  sharply  downward 
course  in  earnings  of  the  newsprint 
industry,  together  with  nervousness 
over  possible  effects  of  the  growing 
shortage  of  manpower  and  elect  ri-  j 
city  on  a  "non-essential”  industry  I 
such  as  pulp  and  paper,  have  caused 


1  /  am  toming  to  yon  for  advice  rr 

'  an  iiivc,slmcnt  which  would  give  me 
!  a  yield  of  .1  per  rent  and  would  a' 

I  the  same  lime  be  fairly  safe.  What 
I  IS  your  opinion  of  Price  Bros,  .'i  p' 
rent  hand  of  /.'l.'il  which,  I  notice. 

I  selling  at  about  .o.l  on  the  market? 

I  Would  this  bond  till  my  needs.' — "M 
I  H.".  Quebec. 

!  At  current  markel  of  93 'v  to 
!  95L’  the  Price  Bros.  5's  of  1957  pro- 
v  de  a  y  cld  to  maturity  of  about 
S'l-G-.  For  year  1941  company's 
profits  of  $5,781,810,  before  depre¬ 
ciation  and  depiction,  were  equal  to  |  the  Lakes  and  SI.  Lawrence,  cargo  ' 
9  timc.<?  bond  interest  requirements;  j  boats  have  had  all  the  business  they  i 
after  depreciation  and  depiction  in- jean  handle.  This  condition  appears! 
tcrest  on  the  bonds  was  earned  6  ( likely  to  continue  for  the  duration 
times  last.  year.  In  1940  bond  in- !  of  the  war.  | 

leresi  was  earned  8  times  before  |  Other  departments  also  have  been  j 
depreclal'on  and  depletion  and  5''j  |  bu.sy.  The  hotels  are  doing  as  well  I 
times  after  these  write-offs;  while  in  as  last  year,  as  are  passenger  bo.ats.  j 
1939,  a  gcnerall.v  unfavourab’c  year  The  oil  and  rubber  shortage  has 
for  pulp  and  paper  companies,  bond;'hifled  considerable  vacation  travel 
interest  was  earned  4  1-3  times  be- :  from  the  automobile  to  inland  lake 
fore  depreciation  and 
afler  depreciation.  !the  fact  that  the  company’s  passen- 

Thero  was  outstanding  at  end  of  i  boats  act  as  feeders  to  its  hotels, 
last  year  $13,500,000  of  fir.st  mort-  n’li*' shipyards  subsidiary  is  of  course 

an.i  is  likely  to  continue  to 


weakness  in  the  newsprint  security  ,  . 

sideration  for  an  investor  of  your  !  group  generally,  and  with  conlinu-  i^, 
class.  |ance  of  adverse  conditions  there  '  '  ' 

General  .Steel  Ware.s.  Ltd.,  earned 
73  cents  a  share  on  the  common  las! 
year  and  paid  50  cents  a  share.  Thi.-; 


print  industry,  is  largely  dependent 
on  operating  activity  and  buying 
power  of  the  newsprint  manufactur¬ 
ers.  Last  year  this  company  earned 
$2.25  a  share  —  present  dividend 
rate  $2.  In  addition  to  potential  ef¬ 
fect  of  declining  fortunes  of  the  pulp 
and  paper  manufacturers  on  ths 
company’s  activities,  the  company 
also  has  been  having  difficulties  in 
getting  copper  wire-drawing  rods, 
used  in  manufacturing  activities 
from  the  United  Slates.  Any  pro- 
!  traded  decline  in  activity  of  new.s. 
makers  would  affect  earnings 
Wire  and  endanger  its 
present  dividend  rate. 


+  +  ♦ 

Canada  Steamship  Preferred 

What  IS  the  earnings  situation  of 
Canada  Steam  . hips  this  year,  j  safe1y‘7over  pVe7eVred"di\ddend"  re^  company  has  paid 

what  are  their  prospects  for  the\  .^^.^^  companv  has  a  h.’?  ‘^e  common  In¬ 
fill, nr.'  Is  the  preferred  stock  r, ;  ^t.-ong  liquid  position  -  work-  '?  'he  government  - 

good  invclnu'nt?-A.R.,  Quebec  w  Capita,  was!f‘''^‘"  equipment 

Canada  Steamship  Lines,  Ltd.,  to-  :  5J3,,,  pinions  ‘  “  cooking  ware  etc.  for  use 

lal  revenues  to  date  are  understood  !  hy  rnilitary  forces  —  have  tended  to 

to  compare  lavourably  with  last  i  _  earnings  figures  of  Price  ;  offset  a  declining  trend  in  sales  for 

vear.  Before  navigation  season  open- : oate  are  not  available,  as.rivilian  use  this  year.  Business  to 
'e<\.  the  companv  was  getting  .xomej'he  company  does  not  issue  interim  fjate  has  held  up  well,  it  is  under- 
return  from  boat  rentals— Lake  oats  .^he  monih.y  ,  stood,  but  future  sales  must  depend 

used  in  ocean  coastal  transport— and  ! Abitibi  earnings,  however  :  largely  on  company’s  ability  to  gel 
since  start  of  the  present  -season  on  i  5‘',u  ^  trends  of  ,  materials  for  production  for  civilian 


In  occordance  with’  the  provisions  of  Section  92  of  thie 
Income  Wor  Tax  Act,  deduction  ot  the  source  ot  thie 
rote  of  7^0  must  be  mode  from  ony  amount  liable  to  be 
paid  on  or  after  1st  September,  1942,  to  on  individual 
resident  of  Canada  (other  than  to  o  person  described  - 
sub-scction  12  of  the  soid  Section)  representing — 

1.  Interest  on  0  fully  registered  bond,  de¬ 
benture  or  other  similor  obligation. 

2.  Dividend  m  respect  of  any  shore  of  stock 

The  full  amount  so  deducted  must  be  remitted  to  tha 
Inspector  of  Income  Tax  within  one  week  from  the  m» 
terest  or  dividend  due  dote. 

Remittance  Forms  TD-2,  to  be  used  when  remitting 
omounts  deducted  ot  source,  may  be  obtained  from  any 
Inspector  of  Income  Tox. 

There  are  penalties  for  foilure  to  deduct  er  remit. 


giva 

both  companies  can  be  considered  ,  as  well  as  government  use  —  and  in 
roughly  similar,  Abitibi  operating  '  (hjs  respect  there  is  .some  uncertain- 
earnings  for  first  seven  months  of  1  (y.  Trend  of  business,  and  profits, 
this  year  were  slightly  higher  than  !  ncce.ssarily  will  influence  future 
last  year,  but  this  was  due  to  gains  1  dividend  policy. 


D«mtni«n  of  Canada — Dapartmoof  of  Nattanol  Rovanua 
INCOME  TAX  DIVISION 


H»a.  Coiia  Gibson. 

istfr  ef  Norionol  Rever'iie 


C.  Pnasor  Msotf. 

Cemn'issiertr  ot  loeo^*  To» 


in  early  months,  as  earnings  in  the 
last  four  months  have  dropped  over 
$600,000  from  last  year,  with  .luly 
onerating  earnings  down  over  $223,- 
000. 

Higner 


Dividend  policies  of  companies  are 
decided  by  the  directors  at  periodic 
meeting.*,  when  various  factors  in¬ 
cluding  current  rarnings  and  pros¬ 
pects  are  considered.  As  indicated 
above,  future  dividend  policies  for  , 


gage  bonds,  $l,500,(X)fl  of  .’IL-G 
ser  ais  and  $12,000,000  of  bG  of 
1957.  Of  the  $1,500,000  of  serials. 
•$750,000  matured  March  1st  last  and 
balance  of  $750,000  fal’s  due  .March 
1st  next.  Interest  requirements  on 
the  $12,000,000  of  5’s  of  1957  will 
amount  to  $600,000  annualiy,  a  re¬ 
latively  modest  sum  in  relation  to 
scope  of  company’s  operations. 

Conditions  in  pu'p  and  paper  in¬ 
dustry,  particularly  in  the  newsprint  ^ 
field,  in  wh  ch  Price  Bros,  is  one  : 
of  the  largest  operators,  have  taken  ' 
a  sharp  down-turn  during  current 
year.  Consumption  of  newsprint  I 
has  fallen  off  and  mill  operations  in  1 
the  industry  have  been  much  less  ! 
active.  Ill  addition  costs  have  '. 
risen  whi’p  a  ceiling  placed  on  ' 
selling  price  of  newsprint  by  D.P.A.  : 
in  the  United  Slates  dashed  hopes  ' 
for  a  higher  contract  price  v\  hich  i 
had  been  entertained  in  many  direr-  I 
tion-s.  "  , 

Another  factor  has  entered  into 


costs,  including  .shipping 

Iwiee  over  ^  travei,  and  the  hotels  are  helped  by  charges  borne  by  the  manufacturers,  '  all  companies  you  li.'t  are  rendered  '  panie.s, 

together  with  lower  recent  demand, 
have  accounted  for  downward  course 
of  profits,  in  addition,  tax  charges 
of  the  newsprint  companies  will  be 
higher  this  year.  There  seems  little 
likelihood  for  improvement  in  re¬ 
maining  months  of  the  year,  and 


INVESTMENT  YIELDS 


isilh  reasonable  security.  At  current 
market  of  around  116  stock  provides 
«  return  of  just  under  5'i  per  cent. 

Canadian  Cottons  6  per  cent  pre¬ 
ferred  stock  is  non-cumulative  as  to 
dividends,  but  payments  have  been 
made  without  interruption  since 
1911  Stock,  in  other  words,  has  a 
record  of  over  30  years  of  regular  j 
dividend  payments. 

Over  a  7  year  period,  up  to  and  of 
fiscal  year  to  March  31st,  1941,  com¬ 
pany’s  earnings  after  all  charges 
averaged  in  excess  of  $9.50  a  share 
on  the  preferred  stock,  over  1  ‘li 
times  dividend  requirements.  This 
average,  however,  was  boosted  by 
results  for  fiscal  years  1939-40,  1940- 
41  and  1941-42.  earnings  for  which 
were  equal  to  $22.17  a  share,  $15.07 
a  share  and  $17.77  a  share,  respec¬ 
tively,  on  preferred  stock.  For  pre¬ 
vious  5  fiscal  years,  1934-35  to  1938- 
33.  net  earnings  averaged  just  under 
$5.75  a  share,  or  moderately  short 
of  full  dividend  requirements  for 
period. 

Balance  sheet  position  of  com¬ 
pany  is  particularly  strong.  As  at 
March  31st.  1942  surplus  amounted 
to  $2,236,861,  in  addition  to  whxh 
there  was  a  contingency  reserve  of 
$400,000.  Company  had  net  working 
capital  of  $7,070,014  with  current 
assets  of  $10,352,357  at  a  ratio  of 
about  3  1 '3  to  1  to  current  liabilL-  j 
ties  of  $3,282,343.  Cash  and  invest-  i 
ments  totalled  $5,885,836.  I 

Cotton  textile  operations  con- ' 


(Compiled  by  Jones 

Heworc 

fr  Co.) 

COMMON 

STOCKS 

Price 

Div. 

Yield 

'  Agnew  Surposs 

l2o 

,80 

1  Do,  incl.  extros  .  . 

1  00 

8.33 

1  Asbestos  . 

17 

3  52 

j  Do.  incl.  extras  ,  .  . 

1.20 

7.U5 

1  Assoc.  Breweries  .  .  . 

1  00 

6.89 

1  Do.  incl.  extras  ,  . 

1.75 

12.00 

j  Bell  1  eiephone  .  . 

126 

8.00 

6.34 

j  Bnt.  American  Oil  .  . 

I5'2 

1.00 

■3,43 

i  6.C.  Power  "A  ■  .... 

1 2o 

2  00 

9  52 

1  Building  Products 

12 

.70 

5.83 

1  Do.  incl.  extros  . 

80 

0.66 

j  Con.  0  Dom.  Sugar  . 

15a 

1.50 

10.00 

!  Conoao  Molting  .  . 

53 

2.00 

6.06 

Do.  incl.  extras  .  . 

2.50 

7.57 

Can  Northern  Power  . 

5o 

.60 

12.00 

Canada  Pockers  .  . 

fiOo 

4  00 

5  00 

Conado  Vinegars 

5'  '0 

40 

7.27 

Conodion  Bronze  .  . 

30 

1  50 

5.00 

Do.  tncl.  extras  .  .  .  . 

2.00 

Conodion  Cottons 

96h 

6,00 

6.25 

Con,  foreign  Invest. 

17Gb 

1.40 

S.l  I 

Conadion  Indus  B' 

li'2o 

6.00 

4.27 

Cons.  Mining  (j  S 

33 

2.50 

'  57 

Crown  Coi  k 

20 

2.00 

10  00 

Distillers  Seagrams 

2Sn 

2.22 

8.83  1 

Dominion  Bridge  .  . 

22o 

1.20 

5.43  1 

Dominion  Goss 

n5b 

5.00 

•‘.>4  i 

nom:n:on  Textile 

69 

5.00 

7.24  1 

fanny  former 

Ifi 

1.50 

i 

Do.  incl,  extros 

1.75 

10  9’  ! 

Fc  d  of  Canada  '  A" 

1.00 

5.4C  1 

Gocdycor  Tire 

45 '  jb 

.’50 

■;.50  1 

Do.  incl.  extros 

5.00 

1  1 .00  i 

Hudson  Boy  Mining 

22 

2.00 

9.U9  ! 

Imperiol  Oil . 

*5’  4 

.50 

5  40  i 

Imrvsriol  Tobacco 

10 

.40 

4.C0  1 

Do.  ind.  extras 

5715 

5.75  1 

Internotionol  Nickel 

2034 

;.o6 

<■>.72  ! 

Inti.  Petro’eum  .  . 

U 

1.00 

7.14  1 

Louio  5ecord 

8  ’  4b 

.,80 

'-',69 

Lob!aw  Giocefenos  'A  " 

:ob 

1,00 

3.00  1 

Do.  Incl.  extros 

1,25 

'.v25  1 

Montreal  Power 

21  '4 

1.50 

7.05  : 

Moore  Corp.  .  . 

40140 

2,22 

5.51  j 

Do.  incl.  extras  . 

2.88'6 

7.16  i 

Notional  Breweries  ,  . 

:4b 

2.00 

8  33  1 

Nationol  Steel  Cor  .  . 

50o 

2.00 

6.o5 

Norondo  . 

^312 

4.00 

'7.  iO  , 

Ogdvie  flour  . 

1,00 

3.55 1 

Pege  Mersey  . 

90b 

5  00 

5.53 1 

Penmans . 

420 

3.00 

7.14 1 

Ouebec  Power  . 

12b 

1.00 

8  j3 

Royolrte  . 

l7o 

1.00 

5.81 ; 

St.  Lawrence  Flour  .  . 

22a 

2.00 

Shawiniqon  . 

I3G 

.90 

6.54  1 

Southern  Con.  Power  .  . 

10 

.80 

8  C'O  I 

Steel  of  Canodo  .  . 

63 

?  00 

<  76  1 

Walker-G.  &  W . 

45b 

4.00 

?.*■!  j, 

Weston.  Geo  . 

lOa 

.80 

8.C0 

PREFERRED  STOCKS 


Agiiew  Surpass 
Breweries 


loe'.jb 

i  I  Ib 

Canada  Cement  .  .  .  Olb 
Can.  Northern  Power  .  .  S5b 

Can,  Cclonesc  .  l25o 

Do.  Incl.  extras  ... 
Conodion  Cottons 
Con.  Foreign  Invest. 

Dominion  Gloss  .  . 

Dominion  Tor  .  . 

Dominion  Textile 
Gatineau  Power  5?o 
Goodyeor  Tire 
Howord  Smith 
Lake  of  the  Woods 
McColl-Frontenoc 


I  17h 
105b 
150b 
83b 
150b 
72 
50o 
97 

nsb 


7.00 

7,00 

6  50 
7.00 
7.00 

7  60 

6.00 

8  00 
7.00 

5.50 
7.00 

5  00 

2.50 

6  00 
7.00 
7.00 


Mdntrcal  Cottons  .  .  . 

n6b 

7.00 

6.03 

Natl.  Breweries  .  .  .  • 

39o 

1.75 

4.48 

Ogilvie  Flour  . 

150b 

7.00 

Ottowa  Power  . 

80b 

5.00 

6,25 

Soguenoy  Power  .  .  . 

,  106b 

5.50 

5.1.8 

Sherwin-Williams  .  .  . 

1  lOb 

7.00 

6. 36 

South.  Conado  Power 

.  102a 

6.00 

5.85 

steel  of  Conodo 

681  2 

3  00 

4.37 

Wolker-G.  &  W. 

I9i-,a  100 

5.12 

Internot’l  Power 

.  90a 

7.00 

7.95 

BANKS 

Conadienne  Notiont^ 

.  i:sa' 

6.00 

4  69 

Commsree . k 

121 

6.00 

4.96 

Dominion  . 

147b 

8.00 

5.44 

Imperial  . 

152b 

10.00 

6.57 

Montreal  . 

1  33q 

'6.00 

4  51 

Novo  Scotia  . 

2350 

10.00 

4.25 

Royal  .  .  . 

120 

6(30 

5  t)0 

Toronto . 

212!  2b  10.00 

4.70 

ol  Asked  ouototmn. 
b)  Bid  quotot'on. 


busy,  an.i  is  likely  to 
keep  its  war-expanded  facilities  ac¬ 
tive  indefinitely. 

For  the  full  current  year,  taxes 
are  likely  to  be  higher,  and  this  will 
cut  into  earnings,  but  there  is  every 
prospect  that  the  company  will  be 
able  again  to  show  preferred  divi¬ 
dend  safely  earned,  with  a  substan¬ 
tial  amount  left  available  for  the  ; 
common.  Last  year  the  company  | 
.showed  earnings  of  $6.77  a  share  on  1 
the  preferred,  and  $3.88  a  share  on  i 
the  common  after  regular  preferred  j 
dividend.s.  Full  preferred  dividend  j 
payment  for  this  year  appears  rea-  . 
sonabiy  assured  'at  the  $2.50  annual  i 
ratci.  This  dividend,  the  full  $2.50,! 
is  due  for  payment  early  next  year, 
after  final  results  for  current  fiscal  I 
period  are  known.  Beginning  next  | 
year,  the  preferred  stock  becomes  1 
cumulative  at  the  $2.50  rate.  | 

The  co.mpany  ha.s  improved  its  fin- 
ancial  position,  with  net  working 
capital  at  the  end  of  last  year  at  $3,- 1 
.334,000.  I 

Future,  or  post-war.  -business  of  | 
the  company  is  somewhat  uncertain.  I 
though  prospects  appear  favourable  I 
for  continued  activity  for  the  dura-  | 
lion  of  the  war.  One  favourable  as-  i 
pect.  ns  regards  post-war  business,  is  1 
ihe  possibility  that  Canada’s  huge  i 
wheat  store  will  have  to  be  moved  | 
to  supply  a  war-torn  and  hungry  1 
world.  Other  type.s  of  traffic  depend  i 
on  general  business  activity,  in  Ihe  j 
future.  ' 

At  present  price,  the  stock  gives 
a  fairy  generous  yield,  nearly  9  peri 
3.^3  j  cent.  While  speculative,  the  stock  is  ^ 
2  52  ■  an  interesting  investment  for  a  busi-  ■ 
ne.ss  man,  prepared  to  take  some 
risks  in  return  for  income. 

4-  -J-  d-  j 

Sherwin  Williams  Preferred  ,' 

Like  many  others  today,  I  am  ^ 
looking  for  an  investment  that  will 
give  me  a  respectable  yield — some¬ 
thing  considerably  more  than  the. 

,7  per  cent  obtainable  from  govern-^ 
niciit  bonds — and  reasonable  safety  i 
of  return  and  principal.  In  this  con-' 
ncefion,  /  am  coming  to  you  for  your  , 
opinion  of  Sherwin  Williams  prf- 1 
feired  which,  according  to  your\ 
yichks  table,  gives  a  return  of  ovei 
6  per  ce  il.  From  my  own  eji'prri- j 
ence  I  know  this  company  is  a 
strong  one  and  well  managed.  What  j 
I  would  like  to  have  from  you  is  an 
idea  of  what  the  prospects  for  earn-  j 
ings  are  in  view  of  war-time  re,stric-  I 
lisns  and  ta.rcs  and  what  a  finish  to 
the  war  might  bring  with  it,  —  B.LN., 
Halifax  ' 

Sherwin  Williams  Go.  of  Canada 
Ltd.,  at  the  beginning  of  this  year.  ' 
resumed  payments  of  dividends  on  i 
Ihe  common  slock  following  a  lapse  . 
of  10  years  during  which  time  no  1 
distributions  on  junior  issue  were  ! 
made  by  company.  Dividends  are  be-  ■ 
ing  paid  at  rale  of  15  cents  a  share 
quarterly. 

This,  in  itself,  is  a  good  omen  in-  i 
sofar  as  dividend  outlook  on  pre-  I 
ferred  stock  of  company  is  concern-  I 
cd  as  management  undoubtedly  j 
would  have  hesitated  to  place  com-  I 
mon  stock  on  a  dividend  basis  had 
it  not  been  hoped  that  payments  | 
could  be  maintained  for  some  time  | 
to  come.  For  fiscal  year  ended  Aug¬ 
ust  31st,  1941,  company  reported  net 
earnings  equal  to  about  $16.50 
share  on  the  preferred  stock  and 
after  regular  dividends  on  preferred 
to  $1.40  a  share  on  common  stock 
This  represents  a  moderate  contrac¬ 
tion  in  earnings  from  previous  fis-  j 
cal  year  when  $1.48  a  share  was 
earned  on  common  stock  but  was 
afler  a  special  write-off  of  $50,000  j 
j  to  inventory  depreciation.  i 

I  Although  operations  of  company  j 
I  have  been  on  a  capacity  basis  1 
I  throughout  fiscal  year  just  ending,  i 
it  is  possible  that  earnings  may  show  j 
some  further  contraction.  Costs  have  I 
I  been  rising  and  company  has  had  to 
:  develop  substitutes  for  many  mate- | 
rials  used  in  its  operations.  In  ad-  j 
dition,  higher  taxes  will  be  a  factor,  ! 

;  There  is  no  reason  to  believe,  how-  j 
lever,  that  dividends  on  preferred  | 

I  stock  will  not  be  earned  by  a  sub-  ! 
'slantial  margin. 

I  Prospects  for  maintenance  of  pre- 
j  ferred  dividends  while  war  lasts,  ap- 
i  pear  distinctly  good  in  view  of  the  [ 
j  wide  coverage  for  dividends  in  re- 


Community  Chests  and  Federations 
Seek  Funds  for  Increased  Demands 


uncerlain  by  conditions’  with  which  ',  Welfare  agencies  from  Halifax  to 
lhc.*e  companie.s  must  contend.  In  ;  Victoria  do  such  things  as  find 
each  case,  however,  derision  must  be  '  ehildren  and  otherwise 

made  bv  the  direelors  of  the  eom-  ,  .  .  ,  .... 

!  care  for  scik.  motherless,  falherlee* 

i  youngsters;  help  soldiers'  families; 

!  advise  the  w  ives  of  other  enlisted 
men  on  how  to  cope  with  debt,  sick- 


carnings  of  Price  Brothers  this  year  ]  Community  Chests  and  F’edera- 

-  j  lions  throughout  Canaria  will. 

cent  years  wliich  would  permit  of  a;  during  the  month  of  September,  be 
material  reduction  in  profits  before  |  making  appeals  to  the  publ  e  for  a 
dividends  would  be  endangered  to  total  sum  in  ihe  neighbourhood  of 
any  extent.  As  far  as  post-war  out-  j  $5,000,000.  In  1941  ilie  sum  of 
look  is  concerned,  this,  as  in  case  of  |  $4,559.51  was  raised  hy  these  organ- 
most  companies,  is  distinctly  vague.  I  izations  for  peace-time  services  to 
In  view  of  company's  po.sition  in  1  the  Candaian  people,  which  repre- 
paint  industry  in  Canada,  however,  |  senicd  an  increase  of  8.6  per  cent 
and  Ihe  backlog  of  paint  require- :  over  total  contributions  in  1940. 
ments  for  commercial  and  residen-  Aggregate  sum  asked  for  this  year 
tial  purposes  that  is  now  being  built  j  will,  it  is  seen,  he  about  half  a  m  1- 
I  up.  company  appears  to  be  in  a.s  fav-  |  lion  in  excess  of  the  figure  eon- 
I  ourable  a  position  as  most  in  this  j  Irihuted  last  \  ear. 
i-espect.  '  Contrary  to  heljrf  in  many  quart¬ 


ers.  the  war  has  increased  demands 
upon  the  services  and  resources  of 
the  community  chests  and  federa¬ 
tions.  In  addition  it  has  added  to 
the  costs  of  operation. 

Welfare  planning  has  never  had 
a  surplus  economy.  There  never  was 
enough  money  or  experience  or 
understanding  to  achieve  more  than 
minimum  objectives. 

Welfare  agcncie.s  are  now  per¬ 
forming  many  extra  auxiliary  duties 
for  military  autliorities  and  the 
government.  Their  eus  omary  re- 
sourees  for  other  necessary  work 
are  alreadv  rurtailed. 


ness  and  with  the  sorrow  of  be- 
reaveme-nl;  provide  day  nursery 
care,  home  nursing,  medicin* 
through  clinlee.  convalescent  care; 
find  clothing,  food,  shoes,  glass** 
and  dental  rare. 


BIG  Ql  EBEC  CHEESE  OI  TPIT 

Quebec.  —  Chee.se  product. on 
throughout  Quebec  Prov  nee  in  Ji'  y 
showed  a  marked  increase  over  ihe 
.Inly.  1941,  figure  but  butler  pim- 
duetion  was  slightly  lower,  accc.-d- 
ing  to  the  Provincial  Bureau  ot 
Statistics.  Cheese  product. on  w.ii 
se,  at  10,850.674  pounds  agj  tint 
7,9.34.737  in  1941  while  butter  dro  )- 
ped  from  11,5,56,180  pound.*  o  to,. 
9.54,97.5. 
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TO  HELP  YOU 

SAFEGUARD 

YOUR  WAR  SECURITIES 


You  have  made  a  patriotic  investment  in  Victory  Bonds  .  I  ^  or  War  Loan 
Bonds  ...  or  War  Sa\dngs  Certificates  .  .  .  perhaps  all  three  ...  to  help 
your  country  in  the  war  .  .  .  and  to  help  assure  your  after- war  future. 

To  enable  you  to  preserve  your  war  securities  from  danger  of  loss  by 
fire  or  theft,  Canada’s  Chartered  Banks  offer  a  safekeeping  aervice. 
Here  arc  the  details : 

VICTORY  BONDS  and  WAR  LOAN  BONDS  —  Take  them  to  your  bank 
...  to  any  branch  of  any  chartered  bank  .  .  .  the  bank  will  put  them  into 
safekeeping  for  you,  will  clip  your  coupons  when  the  interest  falls  due, 
and  will  deposit  the  money  to  your  name  ...  If  you  haven’t  a  bank 
account  you  can  authorize  the  bank  to  open  one  for  your  convenience. 

The  total  charge  for  this  service  and  safekeeping  is  only  2S  cents 
a  year  on  bonds  (no  matter  how  many)  up  to  $250  .  :  .  ono-tonth  of 
one  per  cent  on  amounts  over  $250. 

WAR  SAVINGS  CERTIFICATES  — You  can  lodge  them  also  with  your  bank 
.  .  .  which  will  take  them  into  safekeeping  and  for  just  one  small  charge 
cover  the  whole  of  the  time  (or  any  part  of  it)  from  purchase  to  maturity. 
Here  is  all  it  will  cost  you  —  not  just  for  one  year  —  but  for  7)^  years; 

For  a  $  5.00  certificate . . r.r,r,r,  r.  r. , .  $0. 10 

For  a  $  1 0.00  certificate . . .  ;  1 5 

For  a  $  25.00  certificate . .  ;; ....;.  r,  .20 

For  a  $  50.00  certificate . .~.  r. . . .  r.  .25 

For  a  $100.00  certificate . .'7  .“. .  r,  r.  r. .'. . .'. JO 

For  0  $500.00  certificate . r.r.  r.  r.  r, . . . . . . 1 .00 


THE  CHARTERED  BANKS  OF  CANADA 
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BUSINESS  BOOMS 
AS  REFLECTION  OF 
PUBLIC  SPENDING 


Confusion  About  Credit 


By  "Th«  Old  Banker" 


I  Nearly  a  ceiUury  ago.  Henry  Dun-  bank  cannoi.  When  a  bank’ri  rusloni- 

ning  Macleod,  one  of  the  very  few  |  er  fails,  the  bank  loses,  even  if  the 

_ _  I  writers  on  economics  with  any  ,  debt  owing  to  it  by  him  be  paid  in 

•  ^  '  I  j  o  I  I<iiowledge  of  oixlinary  business  prac-  full.  It  loses,  in  that  its  volume  of 

Over  $300,000.000- Expemicd  Ry  tjee,  sljowed  how  ignorance  of '  business  is  lowered,  until  it  can  at- 
Govemment  For  War  Pro-  |  practical  affairs  led  even  the  recog-  j  tract  another  customer,  who  will  use 

*  ni.rlnir  Tiilv  i  nizcd  authorities  to  make  state-  profitably  to  himself  the  funds  bor- 

duction  During  JUiy  variance  with  the  actual  !  rowed  from  the  bank. 

;  facts,  as  even  thb  topnotchers  in  the  '  No  bank  wants  a  customer  w  hose 
MANPOWER  BIG  PROBLEM  profession  were  doing.  They  tried  to  |  operations  it  must  control,  as  when 
_ _  j  conceal  this  ignorance  by  verbiage  ;  this  is  l.ie  case,  it  means  that  the 


j  plans  for  value  determination  usual¬ 
ly  contain  provision  for  (I*  mini¬ 
mum  valuation,  u.sually  the  amount 
of  partnership  insurance  the  widow 
received  upon  the  death  of  her  hu.s- 
j  hand,  (2)  valuation  by  agreement, 
under  which  the  partners  meet  from 

flcporlctl  At  .S ll.SfiS.ODO  With;  Legal  Authority  Points  to  Difficulties  of  Looking  Into  Future  determination^sha* 

—  Must  Expect  Prob'ems  to  Increase  In  Numbers  and  j  conclusively  establish  the  amount  to 
Perplexity  M’hile  War  Continues — Need  For  Trusts  Never  j  be  paid  the  widow  if  the  depositor 
(treat  er 


JULY  LIFE  SALES  War  Problems  In  Drafting 
UP  37  PER  CENT  Of  Life  Insurance  Trusts  i 


Gains  Registered  In  ,\II 
Major  Cities 


B«nk  at  Manfrtal'i  Businett  Summary 


I  and  this  is  one  reason  why  well  I  bank  has  loaned,  not  wisely  but  too 
!  meaning  theorists  at  the  present 'well;  and  that  it  must  e.xerciss  ade- 
riie  further  advance  in  business ;  2Lstray.  i  quate  control  in  oixler  to  avoid  a 

recorded  in  July  again  reflected  war  Macleod’s  definition  of  a  bank  was:  !oss.  In  a  case  like  this.  too.  it  gen- 

c.ypcnditures,  the  .  e.xpansion  being  I  a  dealer  in  debts;  it  buys  and  sells  lerally  happens  that,  if  by  this  con- 

noleworthv  in  the  fe  d  of  war  pro- 1  these  just  as  a  grocer  buys  and  sells  trol.  the  customer  i.s  pulled  out  of 

,  • _ HiiriniT  sugsr  and  cheese.  He  points  out  that,  |  fbe  hole,  and  is  again  prosperous,  he 

duction.  Teg  o-o -,o  /  I  just  as  with  groceries,  there  are  var- j  invariably  takes  all  the  credit  to 

the  month  spent  S302.858.<79  'or  |  grades  of  debts,  and  these  na- 1  bimself,  and  resents  the  bank's  inter¬ 

war  purposes,  $190,338,779  on  Can- 1  turally  will  vary  in  price,  such  price  i  f^rence,  so  that  it  is  not  long  before  ’ 
adian  account  and  $112,300,000  to ;  differences  being  shown  in  the  rates  I  he  transfers  his  account  to  some  j  Vancouver  and  Ottawa^  48C<, ;  3ront 
/  T-  -tna  vincTHrim  ovnenHi  of  interest.  When  a  bank  makes  a  i  other  institution.  |  treal,  43 :  Toronto,  37>~c  and  Que- 

f, nance  or  discounts  trade  paper,  it!  TIv^  is  not  to  even  suggest  ihatibec.  20^^. 

tures  m  th.s  countrj  up  "f '  buvs  a  debt.  When  it  takes  in  a  de- i  the  bank  is  always  right,  for  banks!  Detailed  sales  for  the  month  by 
end  of  July  more  than  one-half  or  ^  ^ 


shall  die  within  twelve  months  after 
j  such  valuation  by  agreement  is  ar- 

TA  .  r.  J  ITT  I,  u  i-j  I-  •  I  !  rived  at.  and  (.3)  valuation  by  a 

Detroit  —  Procodem  and  tradition  ifhc  man  who  d.d  the  buying  and  ran  good-will  formula,  which  includes 

,  ,  .  .  ,.r  i  ■  '  ■  ',r3  . - /■'""'j - J  |tho  net  worth  of  the  business  a.s 

Sion,  but  in  drafting  life  insurance  [  was  called  to  active  duly,  and  has  ^ 

trust  indentures,  life  insurance  law-  's.nce  been  reported  as  missing  in  ac-  ,1™.  .u..  nartnA-c  riAaii,  nine  an 


Showing  an  improvement  ol 
'n  comparison  with  the  correspond 

ing  month  of  last  year,  sales  of  new  i  always  guided  the  legal  profes-  |  the  office,  was  a  reserve  officer.  He 
ordinarv  life  insurance  in  Canada 


and  Newfoundland  dur  ng  month  of  1  yers  must  uy  to  see  into  the  future;  Uion.  The  business  has  quadrupled  in  !  added°^item  ?o^reD*resent*^*»ood^*wU^ 

July  totaled  $11,838,000,  accordng ;  and.  unfortunately,  precedents  and  j  value,  but  is  woefully  short  of  capi- i  1^*- 

to  fizures  comniled  bv  the  Life  In- antedating  Pearl  Harboi  |  ial  and  manpower.  Partners  “A”  and 

surance  laics  Research  Bureau  and  f.''’?-?  but  uncertain  and  distorted  , ‘'C"  are,  unable  to  replace  "B's';  ser-  : 


of  the  business. 

Valuation  of  Goodwill 


cd  the  improvement,  Hamilton  with 
an  increase  of  52'i ,  ns  compared 
with  July.  19-11;  Winnipeg,  51%: 


on  this  item  ol  "good 
Thompson  said  that  the 
jood  will  today  are 

,  J  .  .1  ....  ,,  ,  ,  , -ikely  to  bo  traps  for  the  unwary.  If 

I  Association  of  Life  Lnderwriters,  in  ;  owns  legal  title  to  all  three  shares.  I  business  is  a  war  baby,  it  may 
opening  his  address  on  "Modification  j  but  it  has  no  authority  to  sell  out  '  ]jg  deprived  of  its  milk.  If  the  busi- 

"B'.s"  interest.  It  also  has  no  au-  ' 


of  Life  Insurance  Trusts  As  Requir- 


!  ness  is  a  peacetime  enterprise,  prior- 
itie.s  may  maim  it  overnight. 


ed  by  the  War”  at  a  round-table  pro-  i  Ihority  to  vary  the  terms  of  the 

gram  on  life  insurance  law  held  here  j  trust,  or  to  permit  the  remaining  1  "Nothing  will  actually  rep  ace 
in  conjunction  with  the  annual  meet-  !  partners  to  take  the  steps  impera-  ^  ijiorlnees  on  the  part  of  the  parties 


i-  ii-  11  sens  a  ueuL,  iiiai.  is  iis  own 

riV:A'‘.oT., •»  •'’«  o'p™''"-’.  pp  '•  p“‘  “ 


been  used,  bringing 
lion  on  this  account  up  to  $548,928,- 
K33  since  April  1.  During  the  first 
half  of  the  current  .vear  the  prin¬ 
cipal  factors  indicating  economic 
trends  showed  advances  over  the 
same  period  in  1941.  The  movement 
as  a  whole  was  modified  by  reduc¬ 
tion  of  grain  marketings  and  con¬ 
struction  activity,  but  the  output  of 
war  industries  was  such  that  the 
general  production  level  reached  in 
the  si.\  months  was  the  h  ghest  in 
historj .  There  was  a  gain  of  near'y 
9%  in  manufacturing  output,  and 
employment  registered  a  marked  in- 
rrease.  particularly  in  manufactur¬ 
ing  plants.  Railroad  carloadings 
gained  9.4%  and  the  percentage 
gain  in  ‘ross  revenue  receipts  was 
Et'l!  higher.  The  output  of  electric 
power  in  the  six  months  showed  a 
ga  n  of  IS.3%,  with  an  all-time  high 
fo  any  month  having  been  estab¬ 
lished 


another  way,  it  buys  credit  when  it 
takes  a  deposit  and  sells  when  it 
makes  a  loan  or  discounts  trade  pa¬ 
per. 

•J.  ^ 

Tlie  first  statement,  however, 
seems  to  most  definitely  indicate  the 
real  function  of  a  bank  in  business, 

as  this  term  is  generally  understood,  j  _ _ 

Many  of  our  present  day  theorists  ;  i.ondon.  —  For  the  first  1  me  s  nee 
try  to  inteipret  the  part  played  by  .  June  the  Bank  of  England  con- 


make  errors  of  judgment,  even  as  1  Provinces  wore:  British  Columb  a 
you  and  I,  but,  when  critics  under¬ 
take  to  condemn,  it  is  only  fair  that 
they  judge  from  actual  facts,  not 
theories  based  on  ignorance  of  the 
ordinary  business  procedure. 


B.  of  Enslanci  Statcmcnl 


of  th-^  Insurance  Section.  Amen-  ,  live  for  contmiiance  of  the  business,  j  added,  and  "prompt  amendments 

iXu  •  r  im  ’’’ir  1  .  f  r"?  ho  give  effect  to  changing  conditions, 

iph  H.  Kastner,  association  coun-  available,  the  legal  department  of  leave  valuation  for  delermina- 
American  Life  Convention,  Chi-  the  trust  company  expresses  doubt  !,=  arlrtp'-s  after  the  occurence 

wiiuiMu,  .T»ij.4^u,uuu,  I  ^  chaii'man  of  the  Life  In-  whether  the  agreement  could  be  car- Hnfcvaic  -niif 

Quebec.  $l],o73,000;  New  Bruns- 1 g^pance  Law  Committee  of  the  ried  out  because  of  the  m-oss  inade  '  the  death  defeats  the  entire  put- 
wick  SI  ifionnn-  Nova  ‘tcoi'a  81  - 1  .  •  v^ommuiec  ot  ine  riea  oul,  oecause  01  ine  ^loss  inaae-  .  05o  of  the  bus  ne.ss  insurance  trust, 

oxonm  '  pwlo  tianH  !  Ao’f'oan  Bar  A-ssociatton.  presided  quacy  of  the  valuation  .set-up.  _  _  J  „  .  door  to  litigation  al- 


$3,127,000;  Alberta,  $2,328,000;  Sas-  i  Ralph 
katchewan,  .$1,627,000;  Man  toba, ' 
$2,804,000:  Ontario,  $19,420,000; 


the  banks  as  that  of  usurers,  whose 
operations  are  so  much  condemned 
in  the  scriptures,  but  they  do  not 
make  sufficient  allowance  tor  the 


Prince  Ed'^’ard  Island. :  gt  the  roundtable.  i  The  trust  agree.ment  provided  that 

$266  000;  Newfound  and.  $609,000.  "The  virtue  of  the  life  insurance  jit  could  be  amended,  at  any  time,  in 
.  X.  I  which  are  based  uponl,p„g^  jg  j,g  definite  determination  of  j  any  respect,  but  only  by  unanimous 

.Shows  Circulation  Cuti'^o  e.xperience  of  eighteen  com-  pjght.s  and  duties  for  years  to  come,"  I  consent  or  agreement  among  the 
I  panies  representing  85%  of  the  busi-jyir  Thompson  continued.  “It  nui.sl  j  partners.  Ollier  provisions  as  to  val- 
ness  in  force,  are  for  new  .scttlod-for  j  changing  conditions.  Wc  con-  j  nations,  etc.,  were  all  contingent  on 
ordinary  msur.incc.  cnc.usivc  of  m- 1  f.-ont  pc;  plcxing  and  complicating  |  agreements  of  all  partners,  and  every 


dilion  statement  covering  week  end 
ed  August  19th  reveals  a  decrease  in 
nolc  circulat'on  of  more  Ilian  £1,- 
,  ...  .  .  ,  000.000.  .\n  increase  of  a  similar 

diffeience  m  the  condiUons  e.xisting ;  refected  in  Mw  bank's 


then  and  now.  In  scriptural  times 
borrowing  was  only  rcsorlfs-1  to  as 
the  result  of  misfortunale.  Tiii,s  is 
sometimes  the  case  now.  but  debts 
contracted  for  this  reason  arc  seldom 
handled  by  banks,  that  is  commercial 
banks,  such  as  the  chartered  banks 
in  Canada.  These  arc  chartered  for 


rc.servc. 

Public  deposits  showed  r  sharp 
drop  of  more  than  £11.000.000  but 
lhi.s  lo.s.s  was  offset  by  a  £19.00<.1.000 
ijoost  in  private  dcpo.s  t.s  and  an  in 


in  January.  The  mining  in- -  ^  providing 

dustry  output  was  virtually  mam- 1  _ 


funds  for  the  production  and  dlstri- 


^ained  with  a  negigible  recess  on  of  commodities,  and  they  are 

2o%.  though  gold  mining  was  less  i  essential  part  ot  the  machinery 

by  which  this  trade  is  carried  on. 
Their  operations  arc  governed  by 


productive. 

In  the  manufacturing  field  there 
is  some  evidence  that  the  peak  of 
the  national  capacity  for  the  pro- 
duefon  of  war  materials  has  nearly 
been  reached.  The  value  of  new 
war  contracts  placed  in  the  first 
five  months  of  1942  was  $434,500,000, 
about  $53,000,000  less  than  the  fig¬ 
ure  for  the  parallel  period  of  1941, 
namely  $487,500,000.  But  the  out- 
flo'v  of  orders  from  Ottawa  sti  1  re¬ 
mains  very  large  and  new  lines  of 
M  ar  production  are  being  continual¬ 
ly  undertaken.  For  example,  there 
'I  as  lately  begun  in  Canada  the 
production  of  a  new  and  improved 
rapid-fire  tank  machine-gun.  There 
has  also  been  an  acceleration  of  the 


erease.s.  revivals,  dividend  addUion.s. !  ^pw  problem.s  kiaav:  and  we  mus' 
remsurance  acquired.  pcn.=ion  bonds  |  c.,;pcct  these  problem.s  to  increase  in 
without  insurance,  annuities,  group  tmpippr  and  comple.xily  as  (he  war 
and  wholesale  husinc.ss.  momentum  increases.  Failure  to  con- 

-  ■  ■  sider  these  problems  would  not  only 

8uii  Business  In  Force  {  ® 

j  would  argue  again.?!  the  need  for  our 

Passes  3  Billion  .Mark  services  for  the  duration. 

_  i  Three.  Kinds  of  Trust 

The  Sun  L-fe  of  Canada  reporUs  "Never  was  the  iv-ed  for  fire  in- ^ 
crease  of  £1.000.000  in  government  |  that  the  month  of  Julv  produced  a  I -‘''•ranee  iriisls  greater  than  today. .  now  for  a  .survival  of  a  .successful 
sccuritie.':.  The  proportion  of  Ihcj  marked  increased  in  new  ordinary  I  By  the  s.ame  token,  never  wa.s  their  i  busine.ss  enterprise. 

assurance  lexcusive  of  group  1  i  "ood  greater  that  Ihey  be  drawn;  Open  Door  To  Litigation 
over  the  corresponding  f  gurc  of  last  |  "  ilh  care;  and  t  hat  to^con- 

yoar  . .  . . . 


partner  pledged  that  he  would  not 
alienate  hi.s  interest,  excepl  upon  the 
written  consent  of  tlic  olher  part¬ 
ners.  Now  everything  is  tied  up  bc- 
cau.se  one  of  the  partners  entered 
military  service,  Ls  missing  in  action 
and  is  not  available,  of  course,  to 
meet  with  the  other  partners  to 
make  the  changes  in  the  trust  plan 
and  business  sel-up  so  important 


law.  and  their  charters  must  be  re¬ 
newed  every  ten  years,  so  that  they 
are  at  all  times  under  very  close  gov¬ 
ernment  regulation.  This  regulation 
is  not  perfunctory,  as  each  renewal 
is  only  after  a  full  investigation  be¬ 
fore  a  parliamentary  committee,  a' 
which  anyone  may  appear,  and  sub¬ 
mit  complaints,  w'hich  will  be  fully 
investigated.  Those  appearing  for  the 
banks  are  most  searchingly  examin 


bank's  reserve  to  bability  this  w'eek 
stood  at  23.4%,  compared  with  8  8 
the  same  week  a  year  ago.  Detailed 
statement  for  the  week  ended  Aug¬ 
ust  19.  fol’ows:  'In  £  OOO's  omitted): 

Aug.  ID  Wk's  Ch. 
Circulation.  .  .  .  830. .334  d  4.1.39 

Bullion .  1,168  d  150 

Reser\e .  51.134  i  ,3  988 

Public  deposits  ..  S.2.36  dll..379 

Private  dopo.sits..  192,1.31  i  19.709 

Covt.  securitic.s  .  140.050  i  1.010 

Other  securities  .  27,463  i  .355 

Ratio  ot  reserve  to 
liabilifes  .  .  .  23.1  'Jl.j 

Bank  rate  ....  '2%  2% 

i — Increase,  d— Decrease, 


and  opens  the  door  to  litigation  al¬ 
most  as  though  no  agreement  ha.s 
been  drawn.” 

Touching  on  the  question  of  sol¬ 
diers,  sailors,  marines  and  airmen 
reporiod  as  "missing  in  action"  or 
merely  a.s  "missing"  he  said  that  in 
this  war  a  large  percentage  of  ca.s- 
ualtie.s  will  come  under  those  two 
classifications. 

"Cerlii'iily  llicre  can  be  no  ea,  y 
i  payment  of  the  insurance  upon 
i  these  lives."  he  continued.  "If  b® 
rule  a.s  regards  disappearance  n 
peacetimes  is  followed,  not  on'y  must 
seven  years  elapse  before  presump 
lion  of  death  may  be  pleaded,  but 
in  most  juri.sdictions  an  adjudication 
must  then  be  sought,  upon  full  evi.l- 
enoe.  to  delcrmine  first,  if  the  m'.s;,- 
ing  person  shall  be  deemed  dead; 
and  second,  a.s  to  when  that  detlh 


With  an  increase  of  over  forty 
million  dollars  for  the  first  six 
months  of  1942,  the  total  business 
in  force  of  the  company  now'  ex¬ 
ceeds  three  billion  dol'ars.  The  in- 
crea.se  over  the  period  i.s  13% 
greater  than  the  increase  for  the 
first  s  x  months  of  1941. 

The  assets  of  the  Sun  Life  of  Can-  | 
ada  arc  now 
dollar  mark 

company  began  business 
seventy  vears  ago 


"Obviously,  if  any  party  to  a  bii.ii- 
iicss  insurance  trust  be  of  military 


struclive  o'ojective.  The  field  of  life  ,  In  lliis  connection  Mr.  Thompson  ,  deemed  to  have  occurre  1 

insurance  trusts  may  be  roughly  i  out  that  wheic  the  parties 

divided  into  three  classifications.  '  to  a  trust  agreement  have  covenant- 

“The  first  cla.ssification,  embrac-  jCd  to  revalue  the  business  each  year,  ,  .  =  ^e  should  direct  what 

ing  the  vast  majority  of  the  older  |  and  fail  to  do  so,  supplying  no  a'- |  '  p  should  be  pursued  in  case  of 
trusts  is  the  semidormant  inheri-  itcrnalive  method  of  determining  va-  1,.  ‘  u  ^  j  •  4  */ 

fanct\a.tll^en"'™n^^^^^^  'he  door  is  open  wide  to  pro-  JfPX^X'anVsh^.^^^^^ 

alion  type.  Our  Supreme  Court  and  ;  longed  and  expensive  lit  gation  —  at .  _ , 


ituun  lyuc-  '-’wi  oui-icinc  aiiu  |  . „  ^  ^  ...  — ‘  |in  11  idat ion  nf  the  mis^sine  narliiAi-'s 

Ta.x  Department  decisions  have  treat-  the  instance  either  of  the  widow  of  .  ,  ,  indpnAn-tAni  nf  fhT  matnr' 

cd  It  somewhat  cruelly  of  late.  Its  a  deceased  partner,  or  of  any  of  Iho  !  "  ins?,rX^ 

'  pi-oblems  are  p.rimarily  ta.x  problems,  :  surviving  partners.  '  proceeds  of  insurance  uPon  hi, 

fh  I  itIia  i  [which  doubtless  w’ill  increase  in  ex-;  ‘'Today,  when  call  to  the 

tne  ni,,nos.  Since  tne  during  the  war.  but  will  not  be  I  or  to  war  effort  is  a  consta 


I  ed,  and  usually  for  a  year  or  two  i  - - - - - 

afterwards,  the  spate  'of  criticism  ■  CA.V.VDIAN  BANK  OF  CO^UMKRCE 
subsides.  Later,  of  course,  the  old  ’  _  ,  ,  ~  , 

theories  are  trotted  out,  slightly  al- ;  Branches  of  the  Canad  an  Bank 
tered  in  dress,  but.  when  this  is  al-  !  Commerce  at  London  .Street 
lowed  for,  they  arc  the  same  old'  '' '"‘Isof  and  River  and 
output  of  Browning  aircraft  ma-  schemes,  mostlv  of  the  soft  monev  I  ''"inipeg.  and 

rhmc-gun.s.  Bren  light  machine-guns. ;  variety,  w  hich  'have  been  current  on  I  - 

and  "No.  4  rifles,  the  production  riJs  continent  for  a  century  and  .a 
of  the  latter  two  having  reached  a  ,  Palf  During  that  nerioH  tliev  have 
record  volume  in  the  peist  three 
months.  The  rate  of  production  of 
tanks  has  been  raised  to  300  per 
month  and  in  the  aircraft  industry 
good  progress  has  been  made  in 


1  tPnt  during  the  war,  but  will  not  be 
grea'Iy  altered  in  form. 

"The  second  classification  of  in- 

- - - -  .surance  lrust.s  includes  the  pension 

agenev  at  .\mba'i.sador  Bridge.  Wind  , 'fust  and  profit-sharing  trust.  Ihe 
sor.  a're  being  clo.sed  August  31st.  i  "'a''  lias  undoubtedly  produced  new 
On  the  .31.<.|  in.sl..  Ihe  branch  ,  problems  in  this  field;  but  at  the  mo- 

the  Canad  an  Bank  of  Commerjo '  "a  a''''  legislative 

0.sborn''lat  Tenth  and  Sa.vamai,  Vanco  ,n>  r.  t'leeaiened  because  its  stalutm-y  pri 
the  .suo-  will  be  c'oseri 


.shifting  from  the  manufacture  of 
training  to  combat  p  anes.  which 
are  c.xpected  to  be  in  substantial 
production  in  the  near  future.  The 
.shipbuilding  programme  is  being 
carried  out  •  according  to  schedule 
and  in  October  the  planned  o'ojec- 
twe  of  twelve  10.000  ton  all-steel 
cargo  vessels  per  month  is  expected 
to  be  attained. 

Steel  Output  at  Record 


ity  proceeds  of  insurance  upon  his 
life.” 

He  said  that  in  many  instances 
aid.  three  precautions  are  impera-  I  ‘J’®'"®  be  a  provision  giving 

live,"  Mr.  Thompson  added.  I'bf.  ‘•eniam-ng  partners  an  option  to 

"1.  Provision  must  be  sought  |  Vl.''  n"' 

wherebv  a  departing  par'mer  vests  ‘^e  service,  or  otherwise  do- 

in  some  able  person  hU  right  to  t"’  u 

agree  W  ame^menU  in  the  trust  !  oSS^opSu  n"  ! 

2.  Ihe  indenture  must  provide  1  ^ 

sonic-  automatic  or  nearly  automalic  |  _  _  _ 

vileges,  designed  for  broad  social  1  mode  for  redetermination  of  value  in  ; 
benefits,  have  been  notoriously  used  |  the  absence  of  unanimous  agree- | 

for  the  benefits  of  a  favoured  few.  |  ment  amongst  the  partners  at  a  date  ;  Ottawa— Announcement  was  rnad^ 


service  ! 
constant  haz-  ; 


BANKS  TAKE  .MORE  C.O  D. 


.  rA  .u  .  .1  1-  ri'i  -I  «  /  I  I  'K -m  r  1  tT  *  I  Untb  Congress  completes  iU  over- .  reasonably  proximate  to  the  dale  of  :  this  week  by  the  Department,  of 

LIa  o  I  MP  \A/ 01*1(1  XA/hf^nt'  ;  baullng  of  the  laws  which  mean  life  death.  Finance  that  an  issue  of  Dominion 

been  tried  several^  times,  and  a.wajs  A.  LLC  VV  AJL  Ld.  VV  ILWCtL  OlLUdLlv/lL  1  ov  death  to  these  plans,  discussion  of|  ".3.  Compensation  to  each  partner  j  of  Canada  Deposit  Certificates 
witn  most  unp.casant  results;  results  I  - - -  their  purely  legal  problems  seem.s  j  for  services  he  renders  must  be  dis-  amounting  to  .$30,000  000  dated  Aiig- 

ly  ‘b^  the"  ooTer  ck^Z  Ihos^  "on  Ottawa,  _  With  new  production.,  100  milion  bushels  of  wheat  will  be !  g  ,  -f.  .  'i"Xcom/Tas'm  nel^i*  T 

■^u  L  'f.  .u  '  ,  ,  ,  u  .  1  J  ■  .1  .1  ■  '  The  third  classification  of  life  in-  |  ship  inco.Tie,  so  as  to  permit  replace-  been  sold  to  the  chartered  banks  at 

whose  benefit  they  were  supposedly  |  plus  carry-over  stocks  of  wheat  m  harvested  m  Old  Country  H  's,  ^  ,  j  en,„raco  so-called  I  ment  of  hLs  services  if  and  when  he  I  par.  The  certificates  will  hear  in- 

enact^.  Their  advocates  were  often  United  .States  and  Canada  ap- !  •'’''ar  "  htch  vvou  d  be  m  tlm  Laziness  insurance,  partnership  in-  is  called  away."  !  [erest  at  %  of  one  per  cent  per 

honest,  and  for  this  reason,  the  VO- I  hin.  astronomical  totals,  it  is  i  °  a  ^  surance,  stock-purchase  insurance,!  "This  matter  of  value  determina- :  annum. 

te.s  supported  Hiern.  but,  when  'b®  j  ,  jgvs  a  ^  ^“iand  kindred  agrecmenls.  Here,  to-  lion  presents  wartime  complications  (This  brings  total  of  such  Cer  i¬ 
se  ernes  we  e  put  into  ope  the  I  d  ^  i  hovvever,  and  t  is  that  in  Can- 1  g„Iy  pgre  in  draw- 1  ficates  out.standing  to  $305,000,000. 

honest  enthusiasts  vvere  shoved  aside,  j  of  the  “dust  bnw,'  in  the  American  ;  ada  and  the  Lnited  States  m  recent  j  Uio  problem.?  of  this  classifi-  |  ing  new  agreements:  but  that  many  Previous  sales  were  $50,000,000  Aug- 

ArAAT-c  tAA  A1AAAA  Th CSC  |  SO u t h - wcs t  Slid  fhc  time  not  so.  years,  efforts  have  been  made  'ojogfion  this  paper  is  principally  de- i  agreements  now  in  o.xislence  be  im- :  ust  18.  .$53,000,000  August  11, 


and  schemers  took  charge 
found  it  easy  to  do  this,  as  the  gen¬ 
eral  public  is  quite  incapable  of 
thought.  They  have  absorbed  opin¬ 
ions.  good,  bad  an  indifferent,  and 
will  alwav's  respond  to  any  spellbin- 


Demands  of  the  war  industries  i  vvho  will  cater^o  these  opinions 
keep  primary  iron  and  steel  plants 


I  As  one  of  Conan  Dqj-le's  characters 
says  of  a  certain  victorious  army: 


working  to  the  lim  t  of  their  cap 
acity.  In  the  first  half  of  1942  the 
output  of  stee'  reached  the  record 
figure  of  1.560,059  tons,  as  compared 
with  1. 148.435  tons  in  the  first  half 
wf  IML  and  of  pg  iron  974.000 
lon^.  as  compared  with  625,351.  But 
the  shortage  ot  steel  and  iron  has 

'necome  serious  and  the  Department,  u  • 

of  Munitions  lately  issued  an  order  '‘‘’surd  theories,  as  anyone  who  gives 
mak  ng  it  illegal  to  keep  supplies  of  ''  consideration  can  see. 

■scrap  metal.  Tc.xtile  mills  remain  '  merchant  can  prosper  if  his  cus- 


'  voted.” 


Mr. 


Impingement  of  War 

Thompson  then  proceeded  to 


mediately  revised."  I  $7.5,000.000  .August 

He  added  that  most  present-day  ,$75,000,000  July  29. 


about  one  and  one-half  billion  bus-; 


busy,  as  orders  for  the  fighting  for¬ 
ces  are  still  very  large;  canning 
factories  are  at  the  seasonal  peak 
of  their  activities.  The  flourmilling 
industry  has  reduced  its  scale  of 
operat  ons  as  the  result  of  a  lessen¬ 
ed  export  demand  from  Britain. 
Production  of  newsprint  was  18% 
lower  in  July  than  in  the  corres¬ 
ponding  month  of  last  year  '  and 
shipments  19%  less,  a  slight  gain  in 
domestic  consumption  being  more 
than  offset  by  substantia'  reductions 
n  shipments  to  the  United  SUtes 
and  overseas.  The  value  of  new 


substantial  increase  in  payrols, 
which  are  estimated  at  over  a  mil¬ 
lion  dollars  per  week,  as  the  result 
of  a  recent  order  of  the  National 
M'ar  Labour  Board  which  became 
operative  on  .August  15.  An  ad- 
I  vance  in  the  cost  of  I'ving  index  in 
June  by  1.2  points  brought  it  to 
•  he  June  figure  of  $46,736,200,  but  |  2.4  points  above  the  figure  for  Oc- 
■'lightly  h'gher  than  the  figure  for  tober  1941  and  an  adjustment  of  the 
July,  1941,  ,$31,954,800.  j  cost-of-living  bonus  became  auto- 

Th«  Manpower  Problem  |  rnatie. 

With  the  virtual  exhaustion  of  the!  1 


construction  contracts  placed  in  July, 
■$32,093,400.  was  much  smaller  than 


efforts  have  been  made  to 
long  ago  when  the  fertility  of  the  |  restrict  wheat  production  through 
soil  in  western  Canada  was  being;  curtailment  of  acreage,  while  in 
very  seriously  questioned.  Official  I  Great  Britain  there  has  been  do- 

est  mates  of  the  1942  crop  in  thelcided  expansion  of  wheat  acreage  ,.  ,  .  ,  tie  ■ 

United  State.,  and  unofficial  sur- 1  which  will  continue  in  194,3  ac- 1  f f  ® 

veys  of  crop  prospects  m  Canada ,  cording  to  present  plans.  I  .serving  the  impingement  of  war  fac- 

this  year  point  to  the  production  of  -e  -e  -e  '  ,  .  p-ovisions  for  meeting 

In  far  off  Australia  the  war  sdu-j  101  meeting 

aiion  has  completelv  upset  trade  in  I  ,  .  .  .  ,  ■  ■ 

wheat  and  compu'sorv  reduction  ofi  f'”'  ■nstance.  partnership  m- 

vvheat  acreage  has  been  applied  assures  that  the  surviv  mg  .  „ot  many  "towns"  in  Western  Can- 

the  crop  novv  in  the  ground.  It  is  f.hTie  ada  have  a  historical  record  extend- 

,  ,  ,  ^  ...  •  .  .  -  .  .u  . . w..'-*  . . estimated  that  the  roducton  ranges  i.  '  nf  th^  derna<;ed  nartner  I  over  a  period  of  60  years,  but  the 

plant  in  the  public  mind,  is  tnal  the  |  combined  erry-over  of ,  from  10  to  20%  but  present  ^  h-  -  ~  ! 

m--  than  one  billion  bushels  ofj  pcct.s-  for  the  harvest  which  beg  ns  | XLre 

old  wheat.  i  bi  November  arc  aoove  average  to'  instead  of  receiving  the  [  gree  of  interest  last  week.  The  nam- 

Thumbing  back  through  the  pa^es,  very  bright.  It  should  bo  noted  alsO|  uppp^tain  proceeds  ol  expensive  li-  j  ing  and  location  of  what  is  novv  the 
of  historical  statistics  it  i'S  revealed  .  that  Australia  had  a  carry-over  of.  or  Ihe  income  from  a  ma-  |  northern  Saskatchewan  metropolis 

that  not  Since  the  billion-bushel  |  old  wheat  at  Ihe  end  of  last  ^°-|terially  altered  management.  'have  been  properly  ascribed  to  John 

wheat  crop  of  1915  has  the  United  j  vember.  of  appro.xiniately  1(X)  rnil-  j  peace  time,  when  trusts  of  this  i  H.  Lake,  explorer  and  shareholder  in 
States  approached  a  product  on  fig- j  lion  bushels,  so  that  'b's  s'lrplus ;  ppp,  Ljie  Temperance  Colonization  Socieiy, 

ure  equal  to  the  prospective  crop  n  ,  added  to  Noith  American  and  United  |  ppmed.  the  partners,  the  trustee,  etc.  !  which  sent  six  men  into  the  region 
1942.  the  great  bulk  of  vvhich  has  Kingdom  crops  spe  Is  abundance  ft"' jail  assumed  that  all  of  the  partners  i  in  1882  “to  found  a  cily  free  from 
now  been  harvested,  while  vv  estern  ;  the  nited  Nations  in  the  matter  o' Uvould  be  available  until  one  of  them  j  ihe  influence  of  alcohol". 

Canada  appears  to  bo  going  out;  vv heat  -upplics.  -died,  but  in  some  instances  the  war 

o  l  after  a  now  record  if  the  off;c.aI ,  Argentina  may  aliO  show  a  ^^duc- j  unusual  problems  and  silua- 

estimato  to  be  issued  on  September!  t  on  of  bet\veen  10  to  20^r  in  thej  jjQpg  have  createci  a  set  of  circum* 

10  confirms  the  unofficial  forecastsi  acreage  so\^n  to  '\heat  for  harvest  ci-Qnpftc  not  contemolatod  at  the  time 
of  production  now  in  circulation.  !  next  December  and  January  hut  un-  j  ^  un  .  g  “XalLd 

out  ' 


5.  .and  initial 


“Get  a  couple  of  texts  firmly  in  their  |  ^,^,5  .p^eat  in  the  two  countries 
lieads,  and  they  vvill  go  anywhere.  |  frr,ni  Ihe  smallest  vvheat  acreage 
.  "''*■  *'*  .,1  'own  in  either  country  in  at  least 

A.nong  l.ie  various  quee:  ideas  j  seventeen  years.  In  addi- 

vvhich  some  critics  arc  trying  'o !  ,,ie  two  North  Amer  can  coun- 


of  their  customers,  one  of  the  most 


is  paid  in  casli  the  sum  covering  her  city  of  Saskatoon  has,  and  its  60th 
the  business,  anniversary  occasioned  a  mild  de- 


tomers  do  not.  as.  in  this  case,  they 
cannot  pay  their  debts,  and  —  the 
merchant  consequently  dare  not  give 
more  credit,  with  the  result,  of 
course,  that  his  business  falls  off, 
and  his  profits  decrease. 

With  the  bank  it  is  the  same.  If 
its  customers  do  not  prosper,  the 


About  three  years  ago,  he  con- 


Winnipeg  —  Outside  of  Manitoba  i  established  himself  at  Clark's  Cross¬ 
ing:  James  W.  Eby,  G.  W.  Grant.  H, 
W.  Goodwin,  James  Hamilton  and 
his  son  Robert,  and  Peter  Latham. 

Tiiirty  years  ago  Saskatoon  vva.'-.  m 
the  height  of  a  real  estate  and  build¬ 
ing  boom  when  property  and  for¬ 
tunes  changed  hands  overnight.  In 
a  frenzy  of  building,  houses  went  up 
almost  overnight,  while  every  week 
the  ground  was  broken  for  new  of¬ 
fice  buildings.  warehouse.?,  and 
apartment  blocks. 

The  city  engineer's  department  in 
1912  issued  permits  for  hu'Idings  lo 
the  value  of  more  than  seven  and  a 
So  Saskatoon  beeame  a  village  ini  half  million  dollars.  Although  most 


1902,  a  cily  in  1906.  '25,000  popula¬ 
tion  in  1920  and  43,500  novv.  The  col¬ 
onization  society  had  purchased  more 
than  100,000  acres  of  land  in  the 
North  West  Territories  in  1879  at  $1 


And  most  of  this  prolific  production  '  like  Australian  conditions,  th 

in  1942  can  be  attributed  to  rains  look  at  the  moment  is  not  O'"®' 1  tinued,  a  well-known  trust  company  |  an  acre.  The  men  who  came  with 
both  timely  and  generous.  I  rnising.  Unusually  cold  weather  and ;  acceuled  a  trust  of  this  nature,  anil  Mr.  Lake  to  survey  the  virgin  area 

But  North  America  is  not  alone]  severe  drought  combined  to  reduce  1  jg  what  happened.  Partner  “'B”,  (were  John  F.  Clark,  who  had  in  1880  ;  tures  vvere  added  lo  the  city  in  1912. 
in  this  matter  of  bountiful  wheat  ]  sowings  and  hinder  germination  in' 


of  the  important  office  buildings, 
stores,  and  wholesale  houses  had 
been  constructed  by  that  lime  and 
the  foundations  of  the  rapidly  grow¬ 
ing  city— then  known  a.s  “the  miracle 
city  of  the  West” — had  been  laid,  a 
number  of  large  and  imposing  struc- 


Britain :  Argentina  and  much  will  depend  on] 
bumper  I  spring  ra  ns.  The  vvheat  that  has] 

well  to] 
the  next 


harvests.  From  Great 
comes  the  news  that  a 
wheat  crop  is  novv  being  gathered.  I  taken  root  vvil'  respond 
Official  estimates  have  been  d'seon- 1  favourable  weather  but 


reserves  of  employable  manpower, 
it  has  become  increasingly  difficult 
to  meet  the  competing  c  aims  of  the 
f'ghting  forces,  war  industries  and 
agriculture,  and  announcement  has 
been  made  of  a  programme  of  na- 
t'onal  selective  service,  vvhich  will 
a:m  to  allocate  the  manpow'cr  of 
the  country  in  a  way  that  will  make 
It  most  effective  for  the  w'ar  effort. 
The  Prime  Minister,  in  announcing 
the  plan  on  the  19th  instant,  said 
the  \5'artime  Prices  and  Trade 
Board,  vvhich  controls  civilian  trade 
and  industry',  had  been  instructed 
to  make  effective  immediately  a 
measure  look  ng  to  the  curtai’ment 
"and  eventual  elimination"  of  non- 
essential  aetivlties.  To  th's  end 
■strict  measures  for  the  control  and 
oversight  of  the  movement  of  work¬ 
ers  are  to  be  exercised,  with  prohi¬ 
bition  of  such  movement  without 
perm  ssion,  while  after  a  fi.xed  per¬ 
iod,  employed  persons  may  be  re- 
qulred  to  accept  any  work  for  which 
there  is  special  need.  Women,  as 
V’ ell  as  men.  are  required  to  pro¬ 
duce  munitions  of  war  and  to  carry 
on  essential  services,  and  registra¬ 
tion  of  women  is  a  part  of  the  pro¬ 
gramme.  Services  of  men  and  wo¬ 
men  are  also  imperatively  needed 
for  the  armed  forces.  For  the 
present,  the  cal'ing  up  of  men  for 
military  service  will  remain  with 
the  Department  of  National  War 
Services,  but  in  the  near  future  this 
task  will  be  transferred  to  the 
Director  of  National  Selective  Ser¬ 
vice. 

Meanwhile  manufacturers  and 
Other  employer*  are  faced  with  a 


tinued  since  the  war  hut  private  three  months  vvill  be  very  critical 
observers  are  of  the  opinion  that  for  the  South  American  crop. 

The  position  in  Nazi  dominated 
Europe  is  somewhat  o'ascure  hut ' 
there  are  many  signs  of  an  unfav-  , 
oiirable  harvest  outlook.  We  have; 
reports  that.  Italy  is  loaning  vvheat  ] 
to  Germany  at  a  time  when  the 
Tlic  weekly  siateme.ri.  oC  the  Bank  ot  Canada  as  at  August  19lh.  1942,  ;  nn  civil  popu  ation  is  under. 


Bank  of  Canada  Statement 


Tin;  STAMUIIl)  I  II  I 

VSSUIAMT;  (OMIHNA 


shows  a  decline  of  $8,302,069  in  total  assets  compared  with  a  week  earlier,  j  strict  and  severe  bread  ^rationing.; 
Sterling  •••nd  U.S.  funds  holdings  are  $9,435,000  lower  while  total  invest-  '  '  '  " 

ments  have  increased  $1,468,796. 


and  the  latest  news  from  Roumania.' 
former  exporter  of  sizable  quan- 


Circul.ition  is  $3,751,273  higher  and  deposits  have  lost  $16,646,939.  [  "ties  of  vvheat.  is  to  the  effect  that] 


O'lhcr  liabilities  have  increased  by  $4,593,616. 


the  1942  harvest  will  no  be  equal  to. 


mg 


COiWpaicd  with  a  year  ago  total  assets  are  $188,003,310  liighcr.  Stcrl-  1  domestic  requ  rernenis. 
and  dollar  holdings  are  .$3,862,478  lower;  investment.?  have  gained  ]  Germany  itself,  I 


there  is  litt’c 


ASSETS— 

1 .  Reserve 

Gold  coin  b'dilto.t 

Silver  bullion  .  ,  . 

Sterling  ond  U.S,  tundR 

Aug.  to,  1942 

1,032,330 

Aug.  12,  1942 
$ 

10,437,330 

Chogn  in  week 
$ 

-  9^455.000 

rimg?  m  year 

.  .  , 

—  3  862,473 

Total 

1,032,330 

10,437,330 

—  9,455,000 

--  3.-‘^c'’,478 

Subsidiary  Com 

374,425 

419.446 

43,020 

266>91 

4. 

Advance  to  Savings  Banks 

—  2,000,000 

6. 

Investments  - 

Dom.  Cr  Pro  sb.  teimR 

506,534,41 1 

506,71.2,723 

73312 

-  3  535,4';9 

Try)  Don.  securities  .  . 

339,960.075 

3.35,412,963 

1,547,103 

1-199,041,125 

Total  . 

846,594,457 

345,125,691 

1,433,796 

4  190,505,625 

Cenk  Piomisr^  . 

1. ^96.1 -SO 

1  989.340 

1  6,820 

;■  13  ,1  M 

8. 

All  other  ossets  . . 

•  1,921,067 

12,195,731 

277,654 

;  1,443,241 

Total . 

561 ,913,471 

870,220,540 

—  3,302,059 

-(■186,003  3!0 

1  LIABILITIES— 

1  I,  Copito’  poid  L'p  . 

5,000,000 

5.000,000 

?. 

Rest  fjnd . 

5.555,705 

5,585,705 

-'-  1  832,793 

3. 

Notes  m  circulotion  .  . 

532  536,477 

573,785,202 

r  3,751,275 

;  156,39^.712 

4. 

Deposits— 

<o»  Dominion 

•  3  264,754 

46,480  894 

—  23,216,1  10 

9,27  *  635 

(b»  Chartered  banks 

217,541,532 

209,368,355 

t  8,173,177 

-F  5.391,856 

td  Provinciol 

<0;  Other  . 

13,399,132 

13,003,207 

-i  3,395,975 

(-  14,434,932 

Total . 

254,205,495 

270,852  457 

—  16,646,959 

10,302,283 

5 

£ 

Liabilities 

All  other  liobilities  . 

14,590,791 

9  997,175 

-i-  '  4  593,616 

6,440,715 

Total  . . 

8fi1,9ia,47l 

370,220,540 

—  3,302,069 

!  '35,003  5!0  1 

$190,50o  625  and  other  assets  are  .$l,446,'241  higher.  Comparative  figures  j  houbt  that  the  .severity  of  last  vvin-| 
with  pr''v;ous  vveek  and  same  week  iast  year  follow;  1  ter  d  d  irroparah'e  damage  fn  crop.?  ! 

It  is  al.so  very  doubtful  whether  the, 
Nazis  benefited  much  from  the' 
Ukraine  territory  taken  from  the] 
Ru.?sian.s  because  of  Ihe  lack  ofi 
men,  machine.?  and  fertilizer,  but  on  i 
Ihe  other  hand  it  is  very  certain! 
that  occupied  count rios  vvill  he  re  | 
lievod  of  much  of  thc  r  grain  erops ; 
for  the  benefit  of  Gorman  so’diery  | 
and  the  German  civil  population 
with  con.seqiient  aggravation  of  food  i 
supplies  lo  tho.se  countries.  | 

The  p'ight  of  the  people  of  Greece 
is  being  partially  met  by  shipments' 
of  Canadian  vvheat  of  which  three! 
cargoes,  or  330,000  buse1.<?  are  no’v  ] 
afloat  in  Swedish  steamers  bound 
for  Greek  ports.  In  tbe  ease  of 
Rus?ia  whose  wheat  and  rye  acre.age 
has  been  further  reduced  by  the  in-  j 
vasion  of  the  Caucasus,  the  stock, 
pile  in  North  America  will  be  avail¬ 
able.  Recent  estimates  made  by  an ' 
official  of  Ihe  United  Stales  Depart.  I 
ment  of  Agriculture  ind'eate  that  ' 
approximate'y  10%  of  Russia's  total, 
wheat  production  comes  from  fne 
North  Caucasus,  or  an  average  ofj 
about  100  million  bushels. 


THf 

STANDARD  LIFE 
EDINBURGH 

A  mufuel  office 
noted  throughout 
the  v«orld  for  its 
soundness  and 
strength. 


HEAD  OFFICE  :  3  GEORGE  STREET,  EDINBURGH 

Head  Office  tor  Conodo:  391  ST.  JAMES  STREET,  MONTREAL 

Bronch  Offices  ore  mointoined  in  fhe  following  cifies  : — 

TORONTO,  LONDON,  OTTAWA,  and  HAMILTON,  ONT.;  MONTRE/^L, 
e.O,;  FREDERICTON  and  SAINT  JOHN,  N,B  ;  HALIFAX,  NS,;  ond 
VVNCOUVER,  P.C. 

UNSHAKEN 
BY  THE  WAR 


THE  FORTH  BRIDGE 
EDINBURGH 

A  bridge  noted  through¬ 
out  the  world  for  the 
oulsianding  strength  ot 
its  construction. 

The  scene  ot  fhe  first 
bombing  raid  m  Britain  , 
— if  stands  proud  and 
unscarred. 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGU.ST  28,  1912 


9 


C.N.R.  READY  TO 
HELP  DRILLING 
VERMILION  FIELD 


Will  Pay  In  Advance  For  Fuel 
Oil  From  F.ow  Grade  Wells 
East  of  Valiev 


Western  Oil  News 


Look  lo  Calmont'Millarville  Now  Locations  to  Provide 
Vital  Information  On  Area  East  of  Structure  Crest 
— Being  Financed  By  Calmoiit  Oils 


NET  LOSS  SHOWN  COMBINED  OFFER 
RENO  GOLD  MINES  ROYALTIES,  STOCK 

_  I 

Property  Was  Operated  Only  Of  (ieneral  Petroleums  (Kin- 


MIMING  MARKET  RECORD 

Transaction*  on  TORONTO  STOCK  EXCHANGE 


l.a»'  Siili 


-l'142- 


For 


5'2  Months  of  Past 
Fiscal  Year 


Vancouver.  Reno  Cold  M  : 
li'ports  that  mill  of  the  company 


SEE  BIG  EXPANSION 

Spfrial  rorresponcfrnce 

Calgary.  -  Interest  n  the  Ver¬ 
milion  and  other  "prairie"  fields  to 
the  Kast  of  'I'urner  V’a’ley  has  been 
increasing  widely  ot  late  as  a  re- 
suit  of  demand  for  fuel  oil  by  the 


Parlicu'ar  interest  is  altaehed  lo  the  Calmont-Millarville  new  locations. 

'J'he  sites,  located  three  quarters  and  one  and  a  quarter  miles  .south  and 

east  of  Major  Xo.  9  well,  .should  provide  vital  information  on  the  produc-  ;  Sheep  Creek  was  operated  for  fiv'’ 

I  five  prospects  of  the  area  cast,  of  the  structure  crest,  up  dip  and  .south  of  j  onc-half  months  of  ihe  f;.-.t; 

the  d  scovery  east  side  producer.  ; 

Calmont  Oil.s  i.s  financing  the  Ca'mont-Millarville  tests.  The  wells  wiH  j.'car  ended  .\pril  .10,  1942,  and  yield  d 
be  drilled  in  rotation,  .starting  with  No.  1,  in  LSD  .3  .■i4-20-.3w5.  using  a  !  ‘'ll  operating  profit  of  ,Sh.'1.706  before 
Camont-owned  heavy  duty  rotary  rig  The  X’o.  1  well  is  subject  to  crown  '  w-iteoffs.  In  addition,  the  compa 
inyalty  plus  "i't'/r  gro-ss  to  others.  X’o.  2  in  U'sD  12  34-20-3\v5,  is  subject  I  had  a  profit,  before  writeoff.-^,  of 
only  the  crown  royalty.  4.  j,  ji,  i  ^2'1.222  from  its  operation  of  Iv 

„  .T  ,r  . . .  I  Central  Zoballos  Gold  .Mine  in  .he 

Home  Oil  Co.  is  financing  the  Home-Mil  arville  Xo.  14  well,  m  1.SD  16-  ,  h  strict 

,  ,  .  ,  .3.3-20-35  which  is  located  on  the  presumed  crest  of  the  structure,  quarter  i  ,,  "  n  suili.  . 

railways.  Latest  development  is  mile  .'touth  of  Major  Xo.  9.  Preliminary  work  has  alread.v  been  I  However,  after  writing  off  .sil  l..:, 

•the  announced  policy  of  Canadian  started.  The  well  will  be  drilled  by  contractor  Dri'ling  Contractors.  !  for  dep-.-eciation,  e  c  .  on  Reno'.s  own 
Kational  (Railwajs  of  paying  for  1  Limited,  using  the  Home-owned  rig  from  recently  completed  Home-Miliar-  j  operaf  ion.s.  p  us  $35,996  on  the  C  1.. 
tfuel  oil  supplies' from  the  field  in  j  ville  X'o.  10.  !  !-al  Zebailos  operaMon.  and  all  i  v- 

advance  so  a.s  to  permit  operators  British  Dominion  Oil  and  Develop- '  the  fir.st  Clancy  Hi-Test  Petroleum  ing  for  a  loss  of  $19,039  on  the  Hixon 
10  drill  additional  wells  as  quickly  I  ment  Corp.  w  hich  has  participated  ■  \\  ell  towards  the  o4  sands,  in  the :  Quesnclle  placer  operations,  th  .-c 

n.s  possible.  :  to  the  extent  of  2.5':i  in  the  h  ghly-  |  Taber  field.  .'14  .mile.s  east  of  l,etli-  i  was  a  net  loss  of  .*8.5.3$  fo*-  the  \  e  1 

PiCquiremenl.s  of  the  C.X’.R..  it  is  -succe.ssful  Atlas-British  Dominion!  bridge  and  the  site  of  the  .No.  2  well '  compar'd  with  a  profit  ,if  $4. .311  he 
rc'iortcd,  arc  in  excess  of  1.000  bar- 1  X'o,  .3  has  taken  over  the  entire  in- i  of  Standard  of  British  Columbia  has  '  previous  fiscal  year, 
lets  a  day  which  compares  with  ex- j  Icrest  in  the  balance  of  the  .«tecl ion  1  been  cho.sen.  Location  of  the  second  j  Ba'ance  sheet  show.s  net  cui  rcT 
isting  rate  of  production  of  approx-  on  which  these  wcll.s  are  located,  i  Glnncy  syndicate  well  has  also  oe.m  1  as.sci.s  on  .\pril  ,30,  after  allow  ng  f  1 

jmately  425  barrels  dai'y  from  the  land  is  now  completing  plans  for  the  '  .selected.  The  fir.st  of  five  wc'Is  to  j  payment  of  $.’176,000  to  sharchnld-  s 

13  xvells  now  on  steady  production  drilling  of  two  wells  on  its  own  ac- 1  he  drilled  in  the  Taber  field  by  the  '  as  a  capilal  d'stribulion  on  ,\Ia" 
Tw'o  other  wells  have!  count. 


In  the  field 
h'^en  brought  in  during  the  last  few' 


Toronto  .sjndicate  was  spudded 


12.  amounted  to  $118,527.  The 


■Accord  ng  to  official  word.  British  1  on  August  9  and  top  well  cementing'  b.-'fore,  w, irking  rapi'al  was  $.39.1 


sella)  Ltd.,  to  Drill  In  Prai¬ 
rie  Field  In  Alberta 

Offciing  s  being  made  h\  Chfton 
C.  Cross  Co.  Lid.,  of  a  combination 
of  preferred  royaitics  in  3  wcl  s 
being  drilled  by  Genoi 
Limited  in  Ih''  Kinsclla  oil  area  in 
Alberta  and  ordinary  .shares  in  Gen¬ 
eral  Pet  roleum.s.  iKiisella'  Limit¬ 
ed.  rompany  for  w  hich  the  wells  are 
being  drilled. 

The  offering  comprises  .30  net  pre¬ 
ferred  royaltic.s  in  tlie  3  wells  that 
are  initially  being  dtillrd  on  the 
(Ieneral  P.'troleums  iKinsel  ai  acre¬ 
age  and  200.000  nrd  nar>  shares  of 
the  companx.  Price  is  $2,100  for 
each  net  preferred  royally  and 
4.000  shares  of  stock  Royall  cs  can 
he  purchased  in  dcnominal ions  p- 
low  as  onc-forticl  h  with  100  sliai  c.s 
of  slock  in  the  companj. 

-Vci'cagc  of  General  Pctiolcums 
I  Kinsclla  1  Limited  is  located  in  the 
Kinsella-lrma  di.strict  of  .Mbcrta, 
the  Prairie  f  cld  to  cast  of  the  Tur¬ 
ner  Valley,  intcrcsi  in  wliich  has 
bc.'ii  growing  widely  of  late  by  vir¬ 
tue  of  the  substantial  market  for 


da\.s  and  another  will  be  completed  |  Dominion  has  purchased  the  interest  done. 


tefore  the  end  of  the  month. 


The  drill  vva.s  sent  through  the  lop 
eemeni  two  da.vs  after  and  i.s  expeai- 


;  ery  and  equipment  ar 

Standard  of  B.C  iias  announced  , ‘’'‘..H''*’'',*,  I’  IT''.’''’ 
that  its  .second  well  wi’l  he  spuddea 


of  Atla.s  Investments  in  this  highly 
rrocluclion  from  the  fie’d  can  be  i  rated  Section  17-21-3vv5.  The  pro 
Increased  at  a  rapid  rate  if  the  royalty  to  the  C.P.R.,  5'r  to  Home !  pri  m  niake  rapid  progress  m 
funds  are  axaiiahle,  .since  the  pro- !  Oil  Co.  and  2''.,''^  to  others.  Home  :r|ri\e  for  O'l. 
rlurlive  hor  zon  is  located  between  1  Oil  has  the  right,  under  its  lease  |  .j.  4.  4. 

1.690  and  1.900  feel,  w  h ch  means  agreement,  lo  share  in  development 
speedy  drilling  at  low  cost,  A  well  |  costs  and  production  up  lo  half, 
ran  he  drilled  lo  completion  within  Brit  sh  Dominion  therefore  couli. 
fhirii  hours  if  no  uncxpc;-1cd  diffi-  i  have  a  partner  in  its  new  devclop- 
cu'ties  or  delay.s  are  encountered,  j  ment  program. 

DrilimK  Xnt  Costly  1  p^„,. 

Tt  is  estimated  that  an  ordinary ,  <  ha,se  of  the  remaining  interest  in 
\’erm  lion  w  ell  will  co.s't  around  • -sect ion  17  and  for  Ihe  drilling  pro- 
•111,3.000  to  $18,000  to  complete  to  Ihe  I  gram  on  which  British  Dominion 
com  para  lively  shal'ow  depth  of  ati- !  w-ill  soon  embark  comc.s  from  a 
■proMmalcly  1.750  feel.  The  aclualj  group  headed  by  .lohn  Conrov. 
dr  lling  invoivc.s  a  ro.s|  of  le.s.s  than  i  president  of  .National  Magnesium  !  "‘'j” 

$13. 000,  the  balance  going  for  indi-jco.  of  New  York  and  Kwarl  Angus,'  ‘‘ 

vidua!  equipment,  eniergencic.s  and  I  Toronto  financier.  This  group  is 
unexpected  costs  1 0  completion  ’I’he  '  advancing  some  .$.’,00,000  of  \x  hich 
oi'  is  commanding  a  well  head  i  over  half  will  be  Ihe  purchase  price 
price  of  $M3  per  barrel,  |  of  a  large  hloek  of  treasury  shares 

F  nancial  and  lease-holding  inter- '  n  Rrili.sh  Dominion,  the  balance 

loans  to  be  repaid  from  production. 

4.  4-  ^ 

Section  17,  the  b’oek  taken  oxer 
by  British  Dominion.  lies  at  the  cur¬ 
rent  norlherlv  end  of  Ihe  Turner 

D 
4, 


599. 

The  company  reports  a  total 
Iwcnly-onc  claims  of  the  Reno  pi  'M- 
in  the  .Shc'p  Creek  di.-drict  are! 


I  of  the  ra.Iwa.x.x  for  crude  oT 

Many  wells  in  this'  area  have  been 
producing  on  a  ima  l  scale  over  a 
being ‘sold' for  ■$k000.''and  mach'V  i  .'rars.  hut.  as  a  result  of 

erv  and  equipment  are  being  sold .  •’■hen  .some  time  ago. 


The  Central  Zeballos  m  nc  1- 


»3fs  xvWo  have  'pioneered  the  Vermi¬ 
lion  activif.x,  and  now  command 
prominence  ni  the  wcsl'.s  oil  indu.slry, 
picture  an  enlarging  field.  It  is 
do-scribed  as  tlie  ordinar.v  man's 

field  rather  than  the  underlakmg  |  Valley  producing  area.  Atla.s-B. 
of  financial  barons.  Tlie  pioneers  j  2.  now  on  production  in  L  .S.D 
of  Vermilion  believe  the  produc-  !  has  an  allowable  of  676  barrels  (>er  ' 


in  shoHlv,  developing  a  race  for  o'l.  j  except  foi  paiti.al  cxplorat’,  i  j 

nesLill.s  of  the  two  lalcs'l  wells,  claim  i  '."'I""’' 

officials  in  A’lierla  oil  circle  will  dc- 
termin'’  largely  Ihe  future  dcvflo|i- 
meni  of  the  Taber  field.  .Slandard'.s 
second  xvell  has  been  named  Stan¬ 
dard  of  B.C.  C.f’.R.  76-17— B.  It 
near  Ihe  first  Standard  well,  ,vhich 
w  as  brought  in  several  x' ecks  a.ga, 
and  sxxabbcd  more  than  3,000  oar 
I  rcls  of  clean  oil  in  15  da.vs.  Th.' 
i  pumji  for  the  first  well  is  now  oring 
j  installed,  and  the  producer  ,vi!i 
shortly  go  on  a  su.sla  ned  test. 

I  +  +  ■!• 

I  The  Bobjo  .Mnmcda  X’o.  1  vep. 
controlled  by  Bobjo  Gold  Mines,  o’l 
;n  large  tract  of  land  granted  by  tnc 
i  .Saslealchewan  govci  nmenl,  has 


reached  a  depth  of  3,500  fret.  Tnis;  .s;jsene  Gold  Mines  l.miiiefi  is 
is  as  far  as  the  rompany  contracted  cnniiiniing  diamond  dr  lling  .at  its 
to  drill,  and  the  program  is  |cm- 1  properly  for  the  purpose  of  Ic.s  ing 
pnrarily  h.altcd  whi'e  a  heavy  dut  .  -  the  vertical  cxten.'tion  upwarrl  nf  :iic 
trig  is  awaited.  Tlie  new  equipment  gold  bcardig  inlerscclion  obtained 
live  areas  m  due  time  will  hou.se  i  da.v  W  th  a '  low'gas-oirVaVio' and  : ''  i''  going  much  deep  .some  months  ago  in  exp  oration  w  .rk 

hundred.s  and  hundreds  of  suere.s.s- ;  high  formation  pressure,  the  well  is  j  ^od  the  Bobjo  intere.sl.s  ai  e  pi  e- 1  at  the  1.  Ill  level 
ful  wells.  Financial  interests  of  ihe|  regarded  a.s  one  of  the  best  yet  com-  i  P'^ed  to  drill  lo  at  least  —JPP  feet  I  Earlx 
'L'nilrd  Stato.s  havr  bron  Jai'ce  n- I  P'otrd  in  Ihf*  field.  Afcording  to  i  which  deptii  a  produc. nj 

vpstors  in  the  Vermilion  country.  F).  G,  Anderson,  the  geologist  who  1 ’horizon  is  aiUiciiiated. 
pnp  of  Ihe  largest  being  the  K.  L.  slaked  Atlas-B.  D.  2  and  other  north!  " '^h  tlie  Imperial  Oil  program 


.Saskatehewn.  the  Bobjo  under¬ 
taking  is  the  subject  of  attention  by 


major  companies  and  government  ^  I’hc  inicrsccl ions  occurred  in  a  .■■'ii- 
[ipople.  Its  importance  is  recogniz- i  dO ton  of  alteration  s-milnr  to  tiiat 


prosiiecls  for  large  scale  iiroduction 
al  lower  levels  than  wells  havi'  hit 
hcrlo  been  drilled  to  arc  .s'cn  n.s 
i  promising. 

Advanlagc.s  of  the  combined  offer- 
'ng  of  royaltic.s  and  ordinary  .-.'tock 
arc  rdix  ious  If  dr  l  ing  a|  fust  .3 
wells  royalties  on  which  arc 
compri.scd  in  I  he  offering  tu  oves 
successful,  othci'  wells  will  be 
drilled  and  value  of  .stock  pinbah'y 
cnhanccrl  while  returns  from  royal¬ 
ties  will  accrue  m  holders  On  the 
other  hand,  if  drilling  on  init  al 
v'cl's  should  meet  with  onl.v  limited 
succcs.s,  drilling  of  otlwr  wells  hy 
rompany  may  prove  up  the  acreage 
and  cffcci.s  on  stne',  of  comimny 
miglil  rompeiisale  for  royalties 
Reports  h.v  qualified  geologists 
hold  nut  considcrahle  hopes  for  suc- 
cp.^s  nf  fir  lling  o|ieratinns. 

Louri-  l*r<»(liirlioii  Rrpin’lrd 
By  Lilllo  L<mjtr  L:ic  Mines 

Torfuilo  Production  at  Little 
Long  Lae  fioM  Mmc.s  for  the  socnti.l 
May  it  xx  ,-is  repnr ctl  quanrr  of  this  .x  car  amounted  to 
that  two  flal  holes  had  iniersecicd  from  the  irentnieni  of  .10,. 

favourable  values  and  widths  11  a  mn:.  of  ore  for  an  average  rccov- 
contac'l  zone  about  700  ft.  west  ol  er,v  of  $1  ’i.‘12  per  ton,  compared  with 
Ihe  nearest  underground  worki  igs  $122,246  ftom  29.4. >9  tons  am!  an  av- 
in  heretofore  unte-sted  lerrilnry.  i ''■’Oge  of  $1  I..!,!  m  the  first  three 


the  behavior  of  Ihe  ore  and  d 
mine  to  what  extent  the  pro;)e"t,  I 
might  be  operated  in  more  no;  ill  ,! 
times. 


SISCOE  TESTING 
ORE  EXTENSION 


Gond  I'roffrc.'ss  Made  On  Cross 
nil  P'rom  2.-I25  Pool  l.evel 
•M  Proper!  .V 


ed,  and  .succo.ss  m  ght  we’l  be 


which  accompanied  otlicr  imporl-int 
ore  occurrence.^  in  the  m  nc  and  no 
lime  was  lost  in  fol'owing  up  the 
indicated  possibilil T.s,  .-ross!  ul 


Clord  group.  ,  extension  "disoovery  wells"  th  re 

The  Vermilion  vveHs  pump  from  I  are  al  least  seven  and  perhaps  a.s 

40  to  $0  barrels  daily.  In  com-  }  many  as  a  dozen  more  good  looa- 

pari.'on  with  the  Turner  V’allcy  lions  in  section  17. 
svcll.s,  these  appear  .small,  hut  in'  +  +  +  ^ 

yi'Tjilar  comparison  \Nith  ihr  low  i  Homo  MillarviMo  No.  13,  north  ,  to  bo  ino  forcrunnm^:  o  j 

cost,  the  reduced  chance  or  luck  In  Turner  Valley  test,  in  LS  D.  9  ,3.3 -  .  SO'oat  oil  boom  in  Saskatchew  in 

the  drilling  the  shallow  riepHi  and  .  20-.3w5,  has  been  spudded  in  and  i.s!  territory  that  would  parallel  the 

fast  drilling,  the  Vermil  on  w  ells '  drilling  at  ’209  feet.  The  xvell  is  a  |  Turner  Valley  and  other  spreadm.g  ■  "as  .etai  led  from  the  lOtli,  or  2,425- 

Sftain  a  position  that  is  unique  north  offset  of  the  Home  Millarville  activity  in  Alberta.  foot  .eve).  Ihis  work  has  been  .nd 

_  !  X’o  1  producer  +  <•  -I.  |  vanced  approximately  200  ft.  .-.iid 

1  rilUJ’  '  ❖  •!•+  i  Norcanol  Radville  No.  1  wed.  con.  I  "ill  be  continued  for  another  4'K) 

Jun6  GOlfl  rroniiclion  Half  intere.sl  in  Ace  Royaltie.s.  ;  trolled  h\  Tmper'al  Oil,  lhmite/1.  at  least  in  order  lo  furthec  ex- 

1  Ip  Alniosi  LnrhailffPfl  ■ "hmh  'O  Ace  No.  1  well!  a  large  coiices.sion  obtained  fro.m '  Pjore  and  develop  diamond  dril  n- 

^  has  one  of  the  largest  producers  in  ;  Saskatchewan  government,  has  been  I  O'oat ion.s. 

'Turner  Valley  with  an  aFowable  of|  drilled  to  below  7,000  feet  depth.'  H’o  nearest  level  above  the  lOih 

154.3  barrel  daily  places  Command  j  Th  s  depth  is  2.0fi0  feet  he'ow  th  'iOn  which  any  lateral  work  ha.s  been 

i  Oil.s,  L  mited.  subsidiary  of  Com-  '  Madison  limestone  that  was  cut  a;  .  done  is  the  14lh  lexcl  and  fat  il  a- 

'  monwealfh  Petroleums,  in  an  attrae- !  4.979  feel.  Drilling  nf  the  ImpenaL  "’ond  drilling  was  also  started  al 

,'  live  income  position.  Failure  of  ,  well,  regarded  as  one  of  the  mosi  |  oorizon  to  explore  the  piojc.  pitchhlcndf'  from  which  "ac' 

|.\cc  .No.  2  wa.s  disappointing  hut  |  importani  oil  tests  in  Canada  today, ,  od  upper  exte^^  P.Mm.-torl,  copper  and  o'her 

the  very  substantial  interest  in  Are  !  i.s  now  .slower  than  usual.  p, wa.s  c  n.scd  down  in  ID  IO. 

-showed  alteration,  there  were  no  company  hav  ng  large  .sWick.s 

lvalues  of  importance,  '  oiatciinls  on  hand  for  Us  rctir.'cy 

I  The  .second  ho  c  ha.s  been  car:'i->d  i Dntai  n. 


Ottawa  —  Gold  production  of 
Canada  for  month  nf  June  as  re- i 
ported  by  Ihe  Domin  on  Burra j  of! 
jtfati.stics  amounted  to  425.067  :i,ie' 
ounce.s,  compared  with  425.160  in' 
iMay  and  431.964  in  June  of  1941. 

Output  during  the  first  six' 
m'onfh.s  of  1942  aggregated  2.491.519; 
fine  ounces,  compared  with  2.6,36.2J6 
jn  the  corresponding  period  of  ! 
1941.  I 

June  output  h.v  Provinces  fol- 1 
lo'xs,  w  ith  1941  figures  in  hracke  s;  , 
Ontario.  237,980  i  268.100i  l.ne! 
ouinces;  Quebec.  90,723  (  87,59]'.:! 

Brit'.sh  Columbia.  44.93'3  t55.0iri:| 

Xlanifoba  and  .Saskatchewan.  ;M,456: 
<97.07Si:  5’ukon,  10.1.52  (9,73".):. 

Northwest  Territories.  10,219  *4.-' 

785);  Nova  Scotia.  1..597  (1.622). 

Minislcrs  To  Confer  Willi 
Prospectors’  Commillee 


months  of  the  xcai. 

Total  for  Ilic  .s-ix  month.s  is  $825.- 
710  from  59.522  inns  for  an  average 
of  .$1.'1.S7  per  Ion. 

Kldortuio  Opertiliii^ 


Kdmonlon.  Reopened  about  2 
XX  ecks  ago,  the  Eldorado  Miii'  al 
Great  Bear  Lake  is  oiicrating  day 
and  nighi  at  full  ca|jacity,  Chail"s 
La'oinc  of  Toronto,  x  icc-prc.sident  i  f 
Flldorado  Gold  Mines  Limited,  s.a  d 
in  an  intcrv  cw  here  this  week  on 
his  return  from  the  north. 

The  Eldorado  mine,  which  ni''- 
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.'snic'ill  Distribution  On 


-No.  1  together  xvith  income  from  its  at  every  .second  ten  feet  of  depth 


Commonxvealth  make  Command 
shares  worthy  of  attention. 

+  +  « 


It  is  reported  from  the  field  ‘hai 
in  the  2.000  feet  dril'ed  since  cut-ing 
of  the  Madison  limestone  three  ,)or 


Toronto,  -  -  The  Ontario  Prospc  't- 
ers  and  Dexelopors  Association  'ic'.s 
been  advi.scd  hy  the  secretary  of 
rr’nie  Mini.sicr  King  that  arran'::- 
ments  hax’c  been  made  for  the  Ken 
T  A.  Crerar.  5.rinister  of  Minc.s  and  |  oividends  of 
Hon.  C.  D.  Howe,  .Munition.s  M  r 's.  ;  |];94  2,38. 
ter,  to  receive  .o  delegation  from  the 
Ontario  Pro.spcctors  .'Vs.socialio  i  in 
Ottawa  th  s  xxeek. 

rile  meeting  xvas  arranged  as  a 
rc.-iUlt  of  the  memorandum  sen'  ! 
the  Prime  Minister  by  the  Assoc  a - 
tion  a  month  ago  outlining  the  .seri¬ 
ous  s'tuaiion  in  the  .search  fo- 
iretals  ncros.s  Canada. 


Acreage  held  hy  Ace  Ro.xalties  |  ous  strata  ha\e  been  intersected,  al' 
in  North  Extension  nf  Turner  Val-  !  with  oil  showings.  II  is  the  man 
ley  and  in  Calling  Valley  lend  a  ,  agenicnt'.s  intention  to  complete  the 
spccu'ative  interest,  to  Command  ^  well  lo  around  10,000  feel  depth  he- 
shares.  '■  fore  taking  production  tests  from 

Command  .No.  1  well  ha.s  a  cur- !  any  horizon, 
rent  allowable  of  54  barrels  daily  j  ❖  4- 

and  Command  X’o.  2  of  169  barrels  Word  ha.s  hcen  received  from  the 
riail.x’.  Within  the  past  year  Com-  [  Verm  lion  field  in  Alherla  that  the 
mand  acquired  19^c  gross  royalty  in  j  O'Su’livan  X’o.  1  well  is  now  ba'iing 
its  X’o.  2  well  from  Commonwealth ;  oil  in  good  quantilic.s,  which  ex- 
for  285. (X)0  treasury  shares,  con-  ;  tends  the  productive  limits  of  ’he 
sidcrably  .strengthening  income  from  '  field  another  mile  lo  the  north. 

.No.  2  xxell.  The  Serena  xvell  i.s  reported  on 

Among  its  assets  in  addition  to  its  pump  now,  extending  the  f.eld  a 
half  interest  in  Ace  Royaltic.s,  Ltd  .  t  little  over  half  a  mile  to  the  west, 
is  a  loan  to  .Ace  Royalties  which  j  4-  ❖ 

at  .April  .30,  1942.  stood  at  .$9.3.300.  i  A  packer  is  now  ready  for  iintal- 


Tr.'iiisrontinoiilal  Rptsoiircv 


.a  distance  of  486  ft  and  at  ‘liat| 

!  point  gax  e  an  inter.scction  of  $10  3$ '  ,S|mip||lCli04|  F’oi' 

'  oxer  4  ft.,  but  ns  this  is  only  a  li.  .e 
more  than  half  xx  ay  lo  the  coniaci 
!  zone  there  has  been  difficulty  n 
trac  ng  a  connection  w  ,th  the  cailicr 
results.  Tlicre  may  hr  some  sig  i  ;’i- 
eance  in  tlic  fact  hoxxevcr,  th  it 
typical  alteration  occurs  in  liic 
i  vicinity  of  the  intersection  a.s  ll’at 
I  in  which  the  deeper  one  xxas  cn- 
1  countered. 


'I’oronlo.  .Shareholders  of  Mac 
Joe  .Sturgeon  Gold  Mines  arc  ad 
xised  by  Ihc  liquudator.  Fred  R.  i 
Marshall  that  sale  of  Cn.mpany's  j 
mining  propeitic-s  has  hocn  com-  | 
plctcd  and  that  the  juocccds  from 
the  sale  arc  ready  for  d  stribution  1 
.At  a  meeting  n  .April  last  share- 1 
holders  of  Maejoe  aiiprovcd  of  thej 
sa  c  of  the  propei  t ic.s  to  .Sturgeon  for  | 
•S.'iO.OOO  cash.  .All  debts  of  .Maejoe ; 
T  .  h.axc  been  paid  and  there  is  axail-; 

loronto  Principal  I'liangos  m  ,i,^4i.jbution  to  sharchold- / 

the  posinon  of  rran.sconiincntal  Re-  j  .vi  nOd  equal  to  ju.sl  a  shade  i 
.soiirce.s.  Ltd.,  s.iice  December  'H.  over  one  cent  per  share. 

1941.  haxc  hccii  Ihc  )  Distribution  vxill  he  mad."  througli  ■ 

Ihc  office  of  the  liqu’dalnr,  and  it 


lo  2’.0,5c  per  share  aftc;'  prov  sion  for 
!a.xe.s.  development  and  exp'orat'en 
Marjor  Sliirpcoii  .'''Iiarrs  j  but  before  depreciation  and  d°p'e. 

tion  ju.st  covered  the  d  x  idend  of  2: 
for  Hie  period. 

.\ot\x  ilhslanding  a  labour  .shei'i 
age  the  mine  continued  ihroughoui 
tile  second  quaricr  in  jiroduco  ,i 
the  not  niR  rate  of  about  190  d' ■ 
tons  per  day.  The  labour  .shortage, 
however,  interfered  xxilh  the  re.g 
ular  xploratien  and  also  cau.eed  a 
low  ei  ing  of  the  grade  of  the  p- • 
m.ned 


Delnilr  Rlanniiij^  For 

Rrcosrrv  of  Srbcriil* 


Inloresl  Is  RoiirKOfl  In 
Kamiskntia  (lopper  Area 


standing  debentures  from  $600,000  to 
$2S9.10n.  the  elimination  of  hank  and 
nliier  loans,  and  the  building  of  a 
.satisfactor.x-  casii  balance,  shareliolrl- 
ers  were  informed,  at  tlie  annual 
meeting  lie.c  during  pa.'i  week. 

'I’hc  company  is  facing  no  particu- 


_  larly  hcav.x-  expenses  al  the  prc.scnl 

Toronto.  -  Th^  Kiimiskotia  rop.  ; » H-'-MunKOvan  ha.s  boon  HpcI-  j 
por  (‘Ountrv  pki  nf  rimrniii'  's  diiPclor  of  (iio  (onipan.^.  fi 

at  .'\pril  .ill.  III-IZ.  sioon  at  .'su.i.bis).  i  p-ickci  is  now  rcauy  lor  iiniai-  '  ,,  2  ’  a  xacanev  on  the  hoard  I 

Command  has  to  date  paid  three  paiion  at  Major  No.  8.  according  to  > '''  ■  Hfillmger  L.m-.  - 

each,  aggregating  :  Cliflon  C.  Cro.vs  &  Co..  Ltd..  Cal- ;  hec”  probing  and  i.i-|  ,  .  ,  „  . 

,  garv.  The  ga.s  in  tlie  upper  zone  and  !  'ostigaling  Ihe  Jamieson  propcj  ix.;  lit'pol  I  !  Ml  | 

4.  4.  4.  ’  Ihe  packer  xvill  be  set  in  beixveen  the  ;  ■'  over  nearly  15  :.eaiSj  Ol!»a-.MilIla"anii  \rca 

;  New  pha.se  of  development  usher- :  upper  and  loxver  zones.  When  set.  i ‘"’"T  and  w  hich  involved  the  c.im  ;  - 

led  in  for  Turner  Val'ey  in  1936  by  :  a,''d  >f  effective,  it  xvlil  be  left  in  po- '  Pany  at  that  lime  in  upward  .ifi  Olga-Maltagnmi  area,  Ahilihr 

i  discovery  of  crude  oil  in  quanlTy  \>rne  Mowatt  is  confident  ^  million  dolla  .s,  ^  territory,  is  the  siihiccl  of  a  jroolo- 

'thc  west*  flank  brought  inlen.sive  j  lower  Ihe  all-important  |  ^  handsome  cash  ponori  bv  P  K.  Au£or  for  Uie 

:  drilling  on  acreage  of  Okalta  Oils,  |  gas-"''  ratio  and  thereby  warrant  an  |  ment  made  (Icorge  Jamic.son  --I' ^  ouebec  D.^pariment  of  Mines.  V-i  y 

!  Limited.  This  continued  for  .several  | ‘"‘‘rease  in  Ihe  alloxxable,  presenflv  ;  that  time  excitement  ran  'nose  fUijmip  prosjicrliiig  has  hecii  carried 

j  ,vcars  build  ng  up  an  income  for  I barrels  per  day.  ;  Holl  ngei  s  copper  iio.s.sioil  -- 

:  Okalta  which  made  possible  fu'l  re- 


'I’oron;n  Dclniip  Mine.-,  .su'o.x.d- 
liary  of  .^x  handc  Gold  .'Iinc.s,  ha.*  in- 
I  stalled  a  plant  for  the  rreox  efy  of 
schoelitc.  the  ore  of  rung,  ten.  in  th^ 
prc.sen'  mii!  building. 

It  i.s  planiicii  to  [irtHlin  c  a  con':®!  - 
Irntc,  which  ma,v  he  .'uiinb'e  for  n  • 
I  cel  ti.se  ill  steel  m.'iking.  If  no!.  ■ 
will  he  shipped  to  a  plant  capable  o' 
rai.sing  grade  to  marketing  requi;'- 

mciiis. 

-  I  Product  ion  of  sciicelite  will  or- 

Hcdley  Mascot  (ifild  Minc.s  Lim- '  purely  a  n'llional  .serx  i''c.  .is  I'.tt'c 
ited  rejiorls  for  Ihe  .'.econd  quart cr  |  hopp  is  hpld  fop  profit  from  it.s  pri- 
<  f  1912  net  earnings  nf  $46,668.  equal  duction. 


s  neccsrsar,v  for  .shareholder.s  iri 
.suirriidcr  their  certificates  for  can- 
cellation  before  being  entitled  to  i’, 
receive  their  distribution 


Hedicy  MaM'ol  Jiisl  Coxer* 
Disidrml  In  2nd  I^narlrr 


Goodrock  Has  Pilot 


{riemption  of  preferred  shares.  $270.- 
,  000  being  paid  of  in  1939  and  1940. 

•siMi  I'  '  I  !•  I  current  as.sets  ol  Okalta  Oil.s, 

Mill  For  .Nrlioclltc  Ltd.,  were  increased  during  the  peist 

-  ;  year  from  $33,641  lo  $91,273.  .Net 

Toronto,  Goodrock  Gold  Mimts !  Proceeds  from  company  wells  7,  8. 
h?.g  purcha.'.ed  a  ton-ton  Hallowavi9  and  11  in  1941.  before  writeoffs 
p:'."i  mi  l  lo  .start  immed  ate  !  wore  $80,319  against  *77.157.  Net 
d'tet'on  of  tungsten  from  Ihe  schee- ;  profit  carried  to  balance  sheet  was 
1  •"  ore  on  the  Gordon  Lake  p'o  $26,166  against  $38,860 
The  mill  i.s  in  the  area  and  '  Gross 

is  ’cciiig  moved  to  th(‘  Goodrock  pro-  !  dent . . .  . .  „ 

pe;  tx-.  along  with  additional  min  iig  ;  $171 .90,3,  after  taking  depiction  al- ; ai’Pund  oOO  barrels  per  da.xs 
eouipment  that  xv  11  enable  the  shal!  j  lowance  of  $28„380  but  before  making 
lo  hp  deepened. 

A  L.  .Schneider. 

'  and  equipment,  $6,320  on  surface  ;  ,  „  f.  u  u  u  r  ■  i 

production  equipment  and  $17,690 


in  the  area  s  nee  1928,  A< 
that  time  Dunlop  Consolidated 
Mine.s  did  some  diamond  drilling 
near  .Mont  Laurier.  .southeast 


consulting  fn- 
necr.  believe.s  that  a  profit  sh m  4 
be  made  from  Ihis  small  plant. 
Additional  milling  equipment  in  th  • 
•area  ha.s  been  taken  under  opi  on. 
Gobbed  samiile.s  examined  by  the 
Domin  on  Goxernment.  geologist  re. 
turned  an  assay  of  2.12';y  \4'03. 


.\8bcls  ^iuhdivi^ioii  Plan 
Pantf'prr.  Slaiular<l  Oil 

X’pxv  5’ork.  .Standard  Oil  (.’n.  of 
Venezue'n  notif  eil  Panlapcc  Oil  Co. 
o,'  \’rnei.Mcla  that  It  dc.sired  the 
subdivi.sion  (if  the  protierties  and 
oiher  assets  joint l.y  owned,  and  sub¬ 
mitted  a  plan  of  .subdivision,  ac¬ 
cording  10  \V.  K  Buckley,  president 
tf  Pantapcc. 

If  Ihe  divis  on  were  effected,  it 
would  result  in  the  transfer  lo  Pan¬ 
lapcc  of  complete  ownership  of  ap¬ 
proximately  320,000  acres  of  oil  con¬ 
cessions  in  ra.stcrn  Venezuela  and  a 
gro.s.s  production  of  approximately 
9.500  barrels  of  oil  per  day.  before 
rcj'iltj  dedurfionc. 


about  the  .same  time  a.s  X’orandi 
Major  .No.  4  has  been  producing  -soared  to  the  spot'ighi 
hy  "blow-downs."  In  other  word.s  the  Kamiskotia  is  recognized  '-s 

well  ha.s  been  alloxved  to  build  up  ^  having  copper  ores,  a.s.socialed  "  Oh  I  hut  the  ririM  ng  faic  j 

and  is  then  flush-produced.  604  bar-  |a  .small  measure  of  gold,  but  d  has  if,  cov'eal  mineralization  of  commcj-- I 
rols  were  produced  on  Monday  in  j  not  been  of  sufficient  grade  to  r  .i  r.  ' 

eight  hours,  as  an  in.slance.  and  thon  |  pete  in  busine&s  wa,x'.s  with  other 
Ihc  well  is  shut  in.  The  ratio  has  dc- j  Canadian  depo.s  ts.  'Phiis  it  has  rc- 
I  creased  the  Alberta  Conservation  i  mained  idle.  Present  xvar  rircim- 
'Board  is  watching  "bow-down’  i  stances  surround  if  with  bright'i' 

[methods.  If  they  arc  found  .satisfac-  i  prospecl.s,  thp  Canadian  Metals  C’n- 
ss  prof  I  in  1941.  the  presi- '  e-xpccted  an  increase  will  j  troller  and  the  It.S.  .'letals  resei  ve 

W.  .S.  Herron,  points  out,  wa.s!*"’  Srix’cn  to  bring  the  allowable  up  i  Board  likely  to  grant  a  .special  .s'.io- 

....... ..J  inn  J  1  operation,  to  nff.sct 

co.sls  against  the  grade  A  nv  1  of !  observed 

alloxvance  of  $96,824  for  rt^velopment.  .^Pokm,  off  unof- |  pyrrholile,  wdli  .some  ciiaTx  I 

nnH  nrijiinmant  'I9n  /nii  Y  .  ’  BlTcl  Although  MO  (\opOSltS  of  '('au.: 

IIOLLIXGER  rA$S  RE(il  I.AR  j  om c  interest  have  been  discos c; .  i  , 
Toi'onto  -  Hollingcr  Consolidated  j  to  date,  it  is  believed  the  area  in! 
Gold  .Mine.s  has  declared  Ihe  regular  |  favouiahlc  pro.spcci ing  ground.  Cic; 
four-w eekl.x'  dix  idend  of  5  cents  per  j  format lon.s  in  manx  rcstiecl  n’lpgl 

!  similar  to  llm.se  in  nllr-r  [ire-Caoi  | 
Fred  Schultz,  Arc  Royaltie.s.  Noble !  lecord  August  ’26.  calling  j  iirian  areas  of  w  c.sicrn  Quebec  ai'-li 

'for  dist  r;bution  of  $216,fi00.  Thi.s  is  j  pi^pw  here,  where  xaluable  de[io,s.i.s| 

hax  c  been  found.  I 


I  cial  intcre.s!. 

I  .At  Rod  Chute,  riisscminnied  oy- 
,  rile  occur  in  hand.s  from  a  1’’ '' j 
I  inche.s  to  35  ft.  wide.  On  the  i  a.,ij 
;  s'd.'i  o'  the  rixer  there  1$  a  gren'<  r 
1  concentraTon  of  tlie  sulph  dcs  At 
I  various  poinl.s  xvitliin  the  a.-iM.' 
'  nolahlx-  along  Ihe  south  sliorc  d 
!  Matlagami  Lake,  shear  zone.s  .iic' 
Tlio  writer  reports  (c.  'i  o 


for  income  tax 

In  addition  lo  Okalta  No,  10  and 
•No.  11,  three  other  xvells  were  com¬ 
pleted  in  which  the  company  holds 
lOef.  gross  royally. 

❖  ❖  + 

Drilling  permit  ha.s  been  '.ss'ucd  lor 
another  new  well  in  the  Verm  I’on 
Oilfield.  The  new  test.  .Alla-s-Ve;'- 
milion  No.  1  wi'l  be  drilled  in  L.S.D 
12  32-5()-3xv4th,  on  a  Vermilion  Con 


Imperial  Oil  (Ivxo  loxvn.ships>.  Petro¬ 
leum  Producers.  Limited.  t.McMa- 
hon’.s  and  Newell  and  Chandler) 
60,000  odd  acres.  Eastern  intore.sts 
are  well  represented  in  the  field. 


Drilling,  Majestic  Minc.s,  C.  &  E. 


and  rnanv  other  companio.s  and  indi-  regular  pa.vment  Ihis  .'ear. 

vUluaLs  are  holding  hlock.s  of  acre-  i  '"'u' 

!  compared  -x  ith  lO  cenl.s  a  share  dis- 

Vwo  xvells  are  currently  drilling:  :  ','’®  "f  'f!’' i 

the  .second  .Standard  well  and  the  lii-  ' ("xHH'  hnxe  been  paid  tlii.s  | 


-solidated  Oils  sub-lense.  Backer  i.,'.pp.,i  Petroleum  No.  1.  The  real  rush  !  Mtnin.g.s  for  th 

• .  fir.s'  half  of  the  year  revealed  tliat 

profits  were  running  substantially 
above  dividend  requirements  for  Ihc 
same  period. 


(iorliriHUir  Vi  i  I  kins  .Scroiul 
Oiijirli'r  Pr«»«ln»'lion  Hifilirr 


Alla.s  Inx cstment.s.  Limited,  of  Van- 1  hp  prpdicntcd  upon  Ihp  rpsulls 
coiixcr.  Contractor  i.s  the  Jasocr'ef  these  two  fa.st  drilling  holes. 

Dr  lling  Co.  Spudding  with  iighC  Eighteen  davs  actual  drilling  lime  is 

rotar.v  is  slated  for  the  immediate '  ,iii  that  is  required  to  complete  a 

'  hole  at  Taller,  barring  accidents.  i  '  ’ 

+  <•  4.  4.  4.  !  area  from  Ihe  Briti.sh  Columbia  gox- 

New  Ranchmen's  .No.  I  wel',  nexx  ;  Dr.  G.  S.  Hume,  geologi.st  for  the  !  I”  H'c  Federal  goxernment 

test  on  the  Aldersyde  structure,  j  Dominion  oil  controller,  loft  recently  I  Hip  duration  of  the  xxar. 
reached  a  depth  of  360  feel  and  '-'t  to  inspect  the  work  of  survey  par-  1  Hume*  inspection  will  extend 

18-inch  surface  casing  to  that  depth  'ties  in  the  Peace  River  Block  of  Nor-  |  If  di’id'ng  and  survc.y  activities  in  1  ounce  was  $21.29  per  ton  1 

Drilling  xvith  a  full  crew,  24  ho'irs|thern  British  Columbia.  The  survey  I  areas,  including  the  Poucc  I  Production  for  Ihc  |x' civ'd  ng  | 

per  day,  proceeds,  i  in  progre.ss  is  preliminar.v  to  com*  Coupe  district  of  northern  Alheria  i(|iiartcr  ending  'larch  tl,  19-i2,  j 

♦  '  mercial  dexelopment.  following  1  he  .  Bonanza  Ro.xaltic.s  X’o.  1,  iuj  to  $295,481  ficin  15.715  | 

Irari.Sfer  of  the  oil  ’i-esniirce«  nf  that  I  I.  S.D.  16,  22-80-J.tw6,  is  prepii 


Toronio.  —  Cochcnoiii'  M’illans  1 
Gold  .Mines,  xxilli  |>rop'' t!y  in  llie] 
Red  Lake  ari  a  reports  [U'oducPon  . 
for  the  quarter  ended  .iunc  .".o,  I 
1912.  v.i'ued  a|  $.361,221  from  Heat.  | 
ment  of  15.17(1  Ions,  an  average  rc. 
covery  of  $2.3..t5  [icr  ton  The  aver-  ; 
age  mine  grade  of  milled  ore  for  ; 
the  quarto;'  with  gold  al  $.'!S.,50  per  ! 


become 

A  Slcq^idak  ^le4idei ! 

IT  COSTS  ONLy  T3,0C  A  YEAR  FO.i^'  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THK  FINANCIAL  TIMES, 
6.5  f  Crain  St.  West, 
Montreal. 


Name  . . 
Addre/fS 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3  00  a  yrnt 

In  Great  Britain 

In  United  States,  $3.30  a  year 


$1.73  for  six  manth* 
$3.00  a  year,  Canadian  funds 
•  $2.00  tor  su  months 


Stdice  a.t  clieguw,  drafo  dnU  monsv  eederj  payablt  to  the  CcmxfHini. 


A  big  rotary  ng  ic  now  drilling  m  irarisfer  of  Ihc  oil  Vesources  of  that 


resume  from  2.1'29  font. 


preparing  to  1  tons,  an  average  q(  ,$issn  per  ton 


I 
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Stock  Exchange  Record — -Montreal  And  Toronto 


- Wfflt  endirg  Aug  Tj.  Id42  — 

Trfv  High  Low  Fri^f 
Class  Changs 


Cales  Eld  Aik  High  Low 


042 - Currant  . 


Rata  juajjnj  — —jaaj - 


WOT  5,1V  ria  «I»S 


Unlisted  Canadian 
Stocks 


Pij'Ti'sbtd  by  Ploxton 
Csnne!  Toronto,  Ouototions  subject  to 

chof^ge  I 


Canadian  Active  Bond  Pr  ices 


GOVERNMENT  BONDS 


-rtr6i  *oc  *u-rw«  >tWM- 


Abit.b! 

Do.,  pref  ... 
Pn  .  7'  . 

Do  .  pref 

r  gne™*  Surpass  . 

D''  .  prpf 
Alberta  Cra-n 
Do  .  prof 

-Altorre  Strel  Corp 
pr'  .  rref 

•‘rr^icerreted  Elfclr*** 
ApcIo  Can  Tfl,.  prff 
A?b^«^o« 

prf  a  fries 
prff 

ft's  ''•*:borr.  prrf 
FarVer  *  Fread 
Pn  ,  prff 

Fathuret  Fepfr  A 

r r'  .  1  «l  prff 
^r^  .  :*P'‘  pr*f 

F'v-  KibN  n 
L'r>  .  pr^f 

Frep*f'“rr]  Cnrc!..  prff 


F':'/'-'  Frrc’  .  Oars  “A 

F '.r  'Pf  t''n  i  tpf ' 

Ca’cFf’'  Fp^-^r 

Cpp  Er'rA» 


Car  F-rc-pc^  'A' 


C  sr  C  •»  r’  r«”ncr'- 
r-'  .  ri-' 

I'"  . 

pp  ,  prp  r 

C.ar  Crr’'^r‘rr* 

C  ?r .  C rtrc'nt 
P-“  rr'f 

Lsr  rj:  pr%oW 

Car  r  =  rbaplf*.  pr^f 


L»r»  J_^r4-»*T>or!\-» 

Car  CM  C'' 

Do  .  rr*‘ 

Car  Fa'-  F!« 

CfiP.  '*■  *!!rarer  *  A 
Do  F 
*■  r»'  VA'P^rie? 

Car  'A'  p  Eo>fs  A 
C  arra*--cr  C l?t  rr»f 
LC-k5*-*Uf^  P'n't' 

Crr«  Eeker:e3 
Ccrs  ^^’r  cfa  Smelt 
Crrs':m^r? 

Imrer  al  M.Iis 
Do.,  rref 

Cro'*’n  Cerk  6*  teal 
Cro**  s  Nert  Cca' 
D«t;i!er'-te.agremr! 

Do  .  pr'f 
Dorr  A.rglo 
Do  .  prer 
Domin-.cr  Eridte 
Dorr  Cc»’.  rref 

Do  .  pref 

Dn  .  rref 
Derr  Srot-t-sh 
Do  .  pref 

Drr^  S^efl  a  Coal  'B- 

Dr-  Tar 
D-  .  rr'» 

Dorr  Texfle 
Do  .  pref 

M^co^ien?  . 

Do  .  rref 
rr-’d'*’  Ferer 
Fast  K'-'otmey  Fover 
Fa**'rr  Pair  e* 
r?*s^^rn  w^'e*  Fr^^’ 
r»5<-  Weeh  nf  N'pchire 
E’er^fAU  Crrr 
Enamel  fi.  F  e«t.  Trod 
I  rfh*h  rVrrnr  A" 

I  ^  • 

r-i.  ♦ao’e  Life 
K?r»'0'i5  rJa.'  cr- 
Ffrn^'  Former  the>r« 

F'e,  rv  Um-rll 

Do.  !  1  f  f 
*'rrd  tlfl'?  ■  A" 

U'e-  .  Clejir  ■'£  ' 
ro’jrc8»r''n  Cc.  rf  Can. 
Get’resu  ro''<r 
Pn  .  rref:', 

Pr  .  pref.  5  •  •'  , 
c>n  V  ere» 

Prs  .  rref 
Coocyesr  1  ;ie 
Gcocyeer  Tur,  pref  peu- 

o  L  rpr<''’ T 

To  .  pref.  V.  T 
Cre*r  M.’f-t  tadrilrrv  . 

I-  o  .  pref  .  . 

f  refpipc  f# 

Li  rd.  C  herics  .  . 

r-p^-.-m 

*-‘?r-  Fr  epe.  rer»  .  . 

F?m  (  otter,  pref  .  . 

F  erp  Un  teri  Thear»'e* 
Do..  rr«t^ 
t*?rc;rg  Cerpe I* 

K  ede  ft-,  r auch  Faper 
F  o’.t  Kerfrew  Co 
Do.,  pref 

\  urrs  Cerejie«  A 


let  £  rcpge  Fon  ders 
E'^  . 

f  A-fi  fe.  C  eke 
)rter  Metal  Ind  .  . 
Do  .  rrr^ 

De*  .  "A'  pief 
Ir'er  Mtlknr ,  pref 
1^‘er  b  A  ke! 

Do  ,  prel 

Ipr  Pulp  F  Feper 
D''..  rref 
Ipt  Fete 
Jr^er  Frv.er 


I  iPf  £•:•  Ecr?  .  o 

L  S'  ra  F ere rd  .  F' 

Legcre,  pre  ......  '> 

i  rdre  .  C  W  .  ft 

Co.,  prft  ....  ri 

D.blew  A  .  ro' 

i:o .  ’  F/  ...  iR’ 

1  ee*’  S  Thealre?  .  IS 

E'o  .  pref 

^  .  eCcII  F  rer.tei  rr  i- 

Po..  pref  f.> 

MrEwirrcp  Lteel  ,1 

Dr.,  rref  en 

^  cple  Leaf  Cart.en-  ' 

C  o  .  pref  .s 

f'eple  Lee.  Miilunp  I  7: 

Do.pre'  .V 

^'essey  1  «rr:s  rev;  .V 

Do.,  pref  rew'  1 2 ' 

Al'tchell  Co.,  .f.  S  44 

Vodern  Conla  rer. 

Monarch  F  r.ittinp  2 

Do.,  pref  .'4 

N  <  ntreal  C  ctlcns  ft? 

Do.,  pref  112 

Mentxeal  L.  h.  h:  I  ewer.  CJ 
CO..  Z' .  h’etes  4r)  i 

Montreal  Lear  14 

Montreal  Vclcpraph  ?.i 

Montreal  Tran  V  ays  1ft 

Moore  Cerp  40  ‘ 

Do  .  ‘A"  rref  ICO 

Co.  "F"  pref  240 

h  rtmral  Frewer  c?  ?4 

Lr.,  pref  ,;? 

^  etjrral  C  ret  er^  S  ‘ 

Do.,  rrcl  :s' 

b  ft.  tew  f  r  f  ipe  '  A  "  ^ ' 

h’ft.  ttffl  C er  .^0 

N!epft»-8  V'?re  1  ? 

Ncrenr.'f  Mires  ...  4^ 

^  erth  tier  C  il  .  'o 

Pe.,  rref  .  7 

'  fVof  Hour  . - 

Do  .  pref  .  J 52 

f  nt,  Steel  1  rod  .....  8 

r e.,  p ref  .  .  110 

f  range  Crush  .  .  ftO 

Do.,  rref . I  f>n 

rttawa  Electric  1? 

Cttaw'a  Cer  4 

CttawB  L.  K.  £r  Pwr  .  .  ' 

Do.,  pref  SO 

Page  Kersey  Tubes  92 

Peprrtcs  L  mited  42 

Do  .  pref  122 

Photo  Engraxer*  II 

Fofto  Fico  Pewer,  pref  99 


no  ^  no  j  tio  — 


40  Pott'er  Corp  '■ 

4  ,  Pressed  Metals  .  : 

.  .  Price  Eros  ....  * 

I  Do  .  pref  .  (( 

Sfy  50  •  Quebec  Power  .  1 ; 

12  ^Oc  b  Recent  Knitting  ..  4 

107’t  ?:7  00  Do.,  prof  .  .  21 

^0  RivcrMcle  Silk  "A'  ....  7? 

24  Roiland  Pnper  .  ^ 

F  ,!  Do,,  prof  'kfl 

55  on  Ruscell  Industries.  1.5 

Tnt  1  Do.,  pref  ?4,n 

40  '2  "5  .  Saguenay  Fower.  pji  ef  105 

17  ftO*  b  ‘  Shaw.  W  prer  fo  Pw  r  15 

M  ^1  no  h  .  Sher.  V.'iHiams  11 

57  00  ,  Do.,  pref  1 1.5 

55.. '0  ■  Lilvervood  Dairv  F 

5.5  Do ,  pref  ft 

1 5  Simon  &  fc  on;  7 

M  <1  00  ,  ^  Do.,  pref  10.5 

ft  ;  '  Sir^oson  “A'  Stock.  4 

IK  on  Do..  “B  1 50 

t7  00  !  Do.,  pref  /  2 

)  r."*  ’'fl  ^9  Smith  Ho^’  ard  Paper  '•* 

ftOr  .  Dn  .  pref  9<\ 

!'  Southern  Can.  Pwr  10 

?.•>  '2  .'0  '  Standard  Chcmica! .  10 

?o  .41  .',0  Standard  Paving  .^o 

ft*-!  Ini  Do  ,  prc’.  new  .  \ 

4  Jnt  Sicdmen  Eros  .  1 7 

M  51  on  Steel  of  Cj’nada  .  ft2 

IR  4;  no  Do.,  pref  .  ftfi 

00  Sterling  Coal  .  .1 

Stuart  0:1  pref  .  1 2 ‘ 

1 1  \  TOr  h  Surersilk  Hosiery 

ftO'-  Do.,  pi ef  . 

4.ft  or  St  La-.*  re.nor  Corp  .  .  |  .  if 

2  '  i  Do  .  ’.A'  prr!  o 

O'l  Ct  Lav.  Flour  Mill*  24 

.14  ^2  .'0  Dn.,  pirf  12.'. 

4  ft.  Lav  Paptr.  pref  2.5 

Arr  Tfl.mblyn  I.td  10 

55  00  D'-*..  pref  .>2 

>1  .'“0  Tip  Top  Tfliior?  4 

Dr*.,  pref  Oft 

i  ;  In»  ■  Trohe'^  I  00 

44  on  b  Do.,  prei* 

5  •  lot  Toronto  Elevator?  ja 

2.5 '  I  52  .^0  Do  .  pref  -t..-*  ’ 

i9’i  >4  00  Turbett".  Tobacro.  pref  150 

10-  51  ^>0  Tvm  Citv  ? 

100  5ft  hP  .  Do.,  pref  28’ 

SO  L'n-np  Gas  C('  4 

!nt.  United  Steel  .5' 

1  '*0  V’lan  Ltd  .5 

2?  5J  00  Dr*  .  pref  4  0 

?7’  .51  50, b  Wghasso  Cotton*  .US' 

55  00  Wai::rr  Hiram  G  &  V2.  .47 

5  .‘.O'*  1  Dp  prei"  1 0  ■■ 

Jft  51  90  VVcs'rrn  Canada  Flour  1  10 

R  t’Or  ;  E»o  ,  prrf  2? 

4  ’  i  Western  Grocer  40 

J!’;  Arr  Do.,  pref  110 

I’l  ':  51  00  West.  KootfPa*-.  pref 

Weston?  |o 

12^  57  on  i  Do,,  pref  QO 

5:  00  '  UMsil  Ltd  14 

102  '4  00  b  V/inp;prg  Electnr '  A’  t  15 

114  5^  00  Do  .  ■  B  '.  1  to 

n ' ;  In^^  Dr*.,  pref  1 2 

'■ft  00  .  U,  oocs  Mfr  Co.,  rref  fto 

'•1  40  !  Wj^od.  A>-.  ci  f..  pref  70 

55  CO  York  Knitting  Mill*  4 

'5  CO  ZelVt  11 

5  In‘  Do,,  pref 


Canadic.nnf  Na^ 
'Or  b  Commerce 
Demmicn 
Lmperia! 
jn».  Moni-rea’ 
l^f  Nova  Srotia 
Arr  Kfyii 
'3  on  ^  oronto 


Industrial  ond  M.sealloneou.  Stock*:  j  Tl«  foMowins^quototioni  ore  turnished  by  The  inves  ment  Peolers'  Assoc.otion  of  Cenoda 


Aeme  Farmer*  Dairv  7'“r  Pref  '50.00  $.52.00  9 

Allens  St.  Catherines  Pref.  .S2.nn  .t.S.on  ! 

liv  Aliens  Ter.  ftV  Pref.  Bonus  Com  52.50  .55.50  |  m 

«»  «A  Andian  National  Cerp,  25.50  26.50 

l\  .  Angio-Can.  Tel.  "A  ’  6.25  7.25  •  j/v 

^‘dwn  Angic-Can.  Tel.  5'2'e  Pref.  47..SO  44..co  .  ^ 

Atlas  Steels  Ltd.  7'r  Pref.  .  .  106.00  107,50  :  2, 

Atlas  Steels  Com.  20.50  22.00  )!; 

in  Barrvmorc  Cloth  Pref .  .18.00 

'1  "X  Blue  Top  Ereving  “A”  IC.OO  10.50  i  2' 


I..50  7. .5.1 

<*7  75  <'".50 

1.55  1.90 

8.05  o.oo 


ft.no  8,00 

141.ro  14.1.00 
1.10.75  141.50 
158.50 


6.00  6.75 

1.75  2.50 

104.50  lOft.OO  , 
.17.50 
lOft.OO  107.00 
19. .10  27.00 


1.10  1.15 

?.?5 

41.50  4.1.00 


12w1  121  4  120 


pOr  LOANS  and  TRUSTS 

OQ  b  f  r* 

tfi  rn  Permanent 

Centra!  Can.  Loan 
■ '  ‘  Chartered  Trust 

.  „  :  Econ.  Inves' 

li  .  Huron  &  Er:r 

Do.p.r.raM 

,,  Land  Banking  &  Loan 

-■’  Onf  Loan 

<•  rtri  Toronto  Gen  Trust 

if  Toronto  Mortgag* 

,r|  Real  Estate  Loan 

\]  00  ■'194  1  Quotation. 


t?  ^^ore  Blue  Top  Brewing  "B  ’ . 

.  .  Brantfor*!  Roofing  Com. 

*  on  Brinton-Peterboro  Carpet 

‘\!!l  B.  C.  Pulp  65  Paper  Com, 

.  .  B.  C.  Pulp  fir.  Paper  1' r  Pref. 

in  ,  B.  C.  Sugar  Com . 

vr  nS  Bf9W'9  Co.  Com . 

^  Brown  Co.  ft',  Pref.  ^  . 

Burn*  fi*  Co.  Ltd.  “A*'  . 

..  --  -rt  •  Burns  fi'.  Co.  Ltd.  “F"  . 

^  \  Calgary  Pover  6'y  Pref.  . 

oftt  '  4ft  no  ^*9-  Airway*  . 

aor  Can.  Co-op  Woolprowers  .... 

I,'  Can.  GenerrI  Investments  .  . 

‘  Can.  General  Rubber  Prrf.  .. 

A  in»  I  Can.  Gen.  Sees.  "A”  N  “F” 

tK  i.Of  K  Can.  Industries  Ltd.  “A"  Crm. 
-7  on  Can.  Industries  Ltd.  “B"  Com. 

ii\  nn  Can.  Industrie*  Ltd.  7' ^  Pref. 

■  '  Can.  Ingersoll  Rand  Com. 

‘  CA..  K  Can.  Investment  Fund  . 

Car.  Invertors  Corp.  . 

»_  Can.  Machiner.v  New  Com.  .  .  . 

,  rtn  Can.  Motor  Lamp  “A” 

10  Art  ^  ^  ^  ^  Fer 

If  nn  K  .  Can.  Wert.  Nat.  Cas  6' ,  Pref. 

'  L  ;  Can.  We8tinghou*e 
'  ^  '  Can,  Wire  fr.'Cahlc  ft'  'y  Pref. 

g  gft  ■  Capital  V/irecIotb  Pref. 

47  crt  Cawthra  Apts.  6' ,  Pref. Bonus 
“  ■’  j  Chase.  A.  W..  Unit* 

'7  no  ■  Claude  Neon  7',  Pref. 

'  Coe*t  Preweries  . 

‘  :  Colonial  Realt.v  Com.  . 

'  Colonial  Steamship*  Com. 

47  -  f*  ft7i  i  Commerr  al  Finance  Com. 
ro  *  *^47  nh  •  Consoi.  Div.  Stand.  Secs.  Pref 

'  Arr  Copeland  Four  Mill*  Unit* 

!  Corrugated  Paper  Box  Com. 

1  Ffir  b  .  :  Dair.v  Corp.  Pref- 

2k’  I  Dom.  Alloy  Steel  Pref . 

*  '  Dom.  Woollens  6' ,  Pref . 

Dover  Industries  Ltd. 

>7  '-4  00  Dunlop  Tire  5'.-  Pref. 

in  ^4  00  Eastern  Steel  Prod,  5',  Pref. 

,»  ;i  no  Easy  Washing  7'.  Prrf. 

Federal  Crain  6' Pref 
Fort  Wm.  Hotel  Units 
'0  $3  00  Calt  Brass  Com 

^•00  Goderich  Ele’  ator  Div.  .75r 
'gp-  Greet  Lakes  Power  $7.00  Pref 
O'  .  45  00  Guardian  Realty  I'r  Pref 

k\  00  Guelph  Carpet  Com.  '  Civ.  $1.50 
Gurney  Foundry  5'r  Pref.. 

7'.,  Hamilton  United  Th  Pref. 

,  Hart  Battery  Div.  .40r 
g  Hayes  Steel  Products  Com. 

47  on  Ingh*.  .Tohn.  Com. 

Inter.  Milling  5'  ,  1st  Pref 

41..  fior  Inter  Paints  Pref.  .'-ft'*,  Partic. 

41  50  ^  inter.  Utilities  $1.75  Pref. 

Inter.  Utilities  53.50  Fref. 

I  Invest .  Found.  Units 
Kings’on  Shipb.  Com. 

,  Loblaw  Inc.  Com.  'Div.  51.00 

;;  «8  00  u.s. 

|0  58  00  ;  Lr*ew  s  London  Theatres  Pref. 

iO  $!0  00  I  Mansfe’d  Th  7'.  Pref. 

>0  $10  00  Marcus  Lorw’s  Ltd.  Com. 

jn  *8  00  Marcus  Lrrw  s  Ltd.  7'  r  Fref. 

'0  $12  00  ;  Massey  Karris  Pref.  Div.  $1.25‘ 

!0  $8  00  .  Minn,  fl*  Ont  Paper  Nrw  Com. 

2'.  $10  00  Montreal  Deb.  Corp.  Pref. 


<  Morrow  Screw  Nut  7'y  Pref.  90.00  10.1.00  t  -r-  , 

2k  I  Morrow  Screw  Nut  Com.  .  14.50  J6.50  y 

22  Mf.  Royal  Hotel  New  Com  3.00  3.50  '09  00  - 

♦  -1  22  !  Pa-nt  Com.  8.00  9.50  v— 

22  ’  Murphy  Paint  5’/.  Fref.  00.25  92.00 

•  ,  National  Hosiery  Mills  Pref.  .90  1.25 

e.i  t  Mills  Com.  70  .00. 

-2  ■  National  Malartic  Mines  10  .11 

;?  22  I  Wm  Neilscn  7'r  Pref.  102.50  106.00 

;r  22  I  New  Method  Laundry  6'/,  Fref  70.00  74.00  UMifv— 
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RAILWAY  AND  NAVIGATION  EONPS 
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COnQJo  StEOmihips 

5 

JJ2 

Jo-’  : 

S7 

10)24 

■/: 

101 

^  ’  2 

Lanad  an  Pac.  Roii'AJV 

3 

AD  6 

Oct. 

-IS 

101 

in 

104 

9| 

Conoct  on  Poe  Roilway 
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PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Prolcrs’  Ajicciotipn  of  Canodo 

PROVINCIAL 


High 

Lew 

Frovince- — 

Rale 

A^ntunty 

r-'c- 

Aiked 

75.59 

63.00 

Alberto  . 

Mn-ch 

1)4  7 

'5.50 

■7  3 

74.U0 

-)/  OOz 

Abcr:a  . 

Cet. 

1959 

7n  O'J 

79 

'09  00 

102  00 

Bi'itiih  Coiumb'o  .  .  . 

f.  ,, 

IS 

1947 

109. on 

M  .  . 

108.00 

95  00  X 

British  Columb'O  .  .  . 

.  J  '  2 

Oct 

195  3 

IGd.O'J 

'  •  X.  SO 

109.00 

99.00 

British  Columb’O 

.  5  0 

Sect 

10ft  »;*) 

105.50 

95.00 

Mon  lOho  .  .  . 

.  ft'o 

1 

Ap  ,1 

1947 

105.50 

ing  ft  j 

1CI.50 

■>  .1.0* 

M.onitoco  .  . 

.  4'j 

1 

I'e-t 

1 

10'  >0 

1  r  -  ■  1 

1 05.00 

100  50 

New  Brunswick  .... 

5'2 

IS 

Mav 

1  '>iO 

10*A  *n 

11  : 7 

109.00 

94  C0  < 

New  B-u-'-iwick  . 

.  <  2 

1  f 

April 

l''>ftl 

!  09  00 

1 1 J  OJ 

1  13.00 

102  COx 

Novq  Scotio  . 

.  4  ' 

15 

S?pt. 

’932 

'  '.3.00 

I  i  !  CO 

1  '  1 .26 

107.50 

O-Mc,..,,  . 

.  5’2 

J'jly 

i';4A 

1 0 ;  30 

1  1  ' .0.5 

105.75 

106.00 

OnlQ''  o  ... 

1 

June 

i^Sn 

10'  50 

"  1  00 

1 12. SO 

106.00  2 

Ontario  . 

.  4 

1 

June 

197  1 

1  12  'JU 

'  1  7  '.0 

"2.50 

1 03  002 

Ontario  'HEPC  .... 

. 

1 

Aug 

1937 

1  12  30 

'  I  f  ;  u 

122  or) 

1  1  4  O':  z 

Da. 

.  44 

1 

'an. 

1970 

122  00 

]  -  2«  «*  ■“, 

95.30 

95. ..C 

PiiHce  Edwerd  's'ond 

.  .  .  2'.. 

1 

Oct. 

194ft 

98,00 

1 0:  00 

;05  50 

94  0-5 

Cufbec 

4'j 

1 

Aua 

1958 

105  00 

10-30 

?0.!;0 

62.00 

Soskotchpwon 

4'A, 

13 

Ajg 

1  iji 

50  30 

5S  SO 

04  on 

"4,(.;0 

Soskotchcw'on  . 

15 

Mnn-h 

1  nftj; 

9S30 

100  00 

'4.00 

t'’  oc 

So'kotchcw'on  . 

5", 

1 

Aug 

1953 

35.00 

93  00 

MUNICIPAL 

96.00 

9''’  '  *(^ 

L  ho'^fot  tetowri  . 

1 

Jul-/ 

1952 

Q-^  nn 

I'OO  00 

10-'  00 

102  50> 

HohfQx  . 

...  4  ‘ 

1 

Jnn 

'952 

I'Jft.SO 

1  1/00 

103.00 

9ft  (JO 

Lrxi;  . 

....  ^ 

1 

May 

1 -52 

102  50 

106  30 

103.00 

'47.C0 

Hull  . 

1 

^tal  ch 

101  00 

1  C'3  00 

107.00 

101.00 

Moncton  . 

2 

Ju'y 

1'?84 

107  no 

1  "  30 

96.50 

Vj  vC 

Montrrol  . 

57, 

1 

A* a  'ih 

IbiSft 

93  00 

99  YJ 

105  50 

1  Cj  'Jx 

Ottawa  . 

1 

JU'V 

!  94^ 

It'S  00 

1  "  '3 

ICS  50 

iO2.0'./X 

Quebec  . 

5^0 

1 

June 

19:9 

105  30 

"2  50 

102.50 

95  (.'Ox 

Saint  John  . 

4  ’  , 

IS 

Ap'il 

I97t 

1 92  50 

106  50 

95.00 

87.00 

St  Lambert  . 

4-4’  , 

1 

May 

1  9^*’ 

94  50 

9;  aO 

103.00 

101  00 

Sydney 

.  ,  5% 

1 

Aug. 

1  944 

101  00 

106  03 

rno  00 

0-j 

Tlirce  Rivers  . 

4ij 

\ 

6:cv 

1953 

1  09  CO 

IC'A.'tO 

103.50 

93  OOv 

Vancouver  . 

....  5'n 

]  s 

Jan 

1970 

1  n  nn 

'Of  90 

99.00 

03,.  •’ 

Westmeunt  . 

.  .  .  A'  rt 

1 

M07 

lajx 

on  nn 

105  00 

"3  00 

ft  4. 00 

VVmd*Or  . 

-  .  .  '  ’  d 

13 

Dee 

19'5 

73  00 

7- 00 

109  00 

99  COx 

WmniDcg 

4’  > 

1 

Apt  il 

1961 

'09.00 

1 15.50 

V- 

able 

Conado  and  London; 

* — Pa-.abie  Conoda 

ond  N 

ew  Yo-k 

I- 

.ya'oie 

Canada,  New  York  and  London. 

CORPORATION  BONDS 


Record  of  the  Curb  Markets 


=3ueuj  scsij 

:-fV  pty  aji.'d  Mo-j 

- rt»6l  'or  •*’'V  iwvvs  - 


'  New  Method  Laundry  Com.  1  00 

[Nor.  Amer.  Elevator*  7',  1st 
,  Pref.  85.00 

I  Nor.  Amr.  Elevatcrs  7'r  2nd 

Pref  27.00 

:  Nor.  Amer.  Elevators  Ccm. 

Nor.  Ont.  Pever  ft',  Fref,  73.:,n 

Ontario  Totecro  Ur»i!*  .  18. '*5 

Provincial  Paper  7',  Fref,  9:  m 

•  Reliance  Grain  56. fO  Fref.  Ti’.O'i 

Robertson  iP  L.  ’  Mfc.  New  Com.  1 1 .50 
Robertson  'P.L.  Mfg.  New  Pref.  '11.00 

Robertson  P.L.  Mfc-  Old  Ccm.  .105.00 


’  Aluminiur'i  Ltd  8:*  '.  8?  85’^ 

Do  .  pref  M4  11  ?  '  - 

Fathur-t  "F  ...  I  00 

Bogfh  Co  .  “A  ...  ft 

t  ■  **0-  Bcauharnois  ...  '^■'s  9'^ 

‘  /„*  Selding-Crrtjcellj.  ..  81 

r^.pref  Jl.'* 

t-T  nn  B.  C.  pHCkcr?  14  ?4 

,  Bright  Co  .  T  G  ft’. 

Int  '  •  rr^'f  ^0  ' 

QQ  Calgary  Pnw  n  .  pi  ef  97  '  ..  97 

$1  50  b  Can,  fi-,  Pom  Sugar  15  15 

Cop.  Bud  Breweries  .5*.i  5‘i 

I  Canada  Malting  '3  .L3’i  32-.* 

.  f  p  Can.  V  megar's  5 

*1  no  tlnn.  H.ir.  Ii  f  . 

I,,  Int  Dn.rtcf  II.’. 

t;  Cm.  Industries  "B  142  140 

$5  on  Do,,  pref.  1.5.5  157 

$5  50  Can.  Gen.  Investment  7  7’ 5 

Can.  int.  Invest.  Trust  1.5 

■*.7  nob  ,  .7n 

12  ^2  50  b  Canadian  Light  13  T- 

^2  50  Canadian  Marconi  .'0  55 

I  Can.  Nor  Power,  pref  8,5  87*a 

'  Can.  P.  &  P  Invest  4i> 

Do.,  pref  .  I  25 

A-r  Can.  Vickrr*-  2  i 

boV 

Can.  Westinghouse  40 

Catelli  Food  Prod  ft  ... 

'  Do.,  pref  8 ■  - 

:  City  Ga*  fir,  Elfcinc  20 

A,.,  Cons,  Sand  fit  Gr  .  pref  81  7 

Claude  Neon  05 

,  Arr  Com.  Alcohol  2  00 

Com.  Alroho*.  pref  ft 

Arr  Con«.  D:v.  Sec  01 

Do,,  pref  4  ,  4 1 

Consol.  Paper  Corp  1  70  I  75*  1  ft' 

Consol,  Press  Ltd  .1 

t.Q^  Corr.  Paper  Box.  pref  .  .  to 

i  ifir  b  Celtic  Knitting  1  .50 

.  Cub  Aircraft  35 

’  ,;j  pQ  David  fit  Frere  -'A'  9  1 

pQ  '  David  fie  Frerc  “B’  1  50 

,  Dehaviland  Aircraft  7 

'  5j  50^  Do.,  pref  80 

$1  50  Slec  1  05 

Do.,  pref  8  ..  .. 

Dom  Engineering  19 

Dom  Oilcloth  22 

Dom.  Square  1  .50 

'5  £0  T^f^nnacona  Paper  ‘A  2  2 

^'2  no 

.7  f)Q  East  Kootenay,  pre^  ft 

^  Eastern  Dairies,  pref  8 

Fleet  Airciafi  2’i  J'k 

j  Fairchild  Aircraft  2  13  2 '  i 

For.  Pow,  See  15 

ij  po  Frarer  Coy's  7',  7  < 

.  Do..  >or.  trus*  7'j  7T 

Fieiman’s  Ltd  pref  55 

“rj,.  Hillcrcst  Collieries  25 

47  no  rref  I  on 

Honey  Dev.,  new  19 

Hiimberstone  Shoe  .1 

57  00  Hydro  Electric  Sec  1  00 

-Qc  ^  Int.  Paiiiln  .  1  .59  .  . . 

Do-.prcl  13 

Inter -ity  Baking  .26 
Interstate  Royalty  "A’ .  ' 

Do..  •■6' 

.$1  00  b  Langley  Ltri..  pref  .20 

'  tl  00  b  Lake  &t.  John  P.  fir.  P  ft  5^, 

Lake  Sulphite  Pulp  35 

Maritime  Tel  &  Tel  15'  .- 

Do.,  pi ef  1  ft '  . 

4ft  00  Melchcr'!  I  09 

Do.,  prrf  ft  .  .  . 

Mercury  Mills  .1 '  i* 

Do.,  pref  28 

i„.  Montreal  Is.  i^ower  25 

Mont.  Kef  fit  Stor.  V  T  7.5 
Do  .  pref  .  1 5 '  V 

MacLaren  F- E-  r  12  12 

MacKen^ie  Air  ‘  crvice  I  90 
Ini.  Noorduyn  Aircraft  2 

'  I  Nova  Scotia  Light  87';^ 

Do,,  pref  ir>7 

Ont  Silknit.  pret  .LI 

<4  00  Paton  Mfg  10'.| 

y/  90  -  rref  115 

>1  50  Fewer  Cerp,  pref  83  8? 

^  >1  .50  •  ‘9d  pref  32  32 

$1  25  Provincial  Transport  5’i 

\l  7*5  '  Quebec  Telephone  4 

Reliance  Crain  1 '  1 

.>2  09  b,  .  pref  67 

,>7  09  Robert  MitcheJ!  I.l’i  I.U4 

i:  99  Sangamo  24  *4 

•h^oniS^rniaFr’dge'A’  7  7 

;3  !  Do..  ‘T.”  1  ro 

Fo  Can,  Pover.  j'rei  103'.  193 

'"I  .so  Stand.  Cay  Frod  2 

Si anrlard  Radio  .1 '  4 

4^,  Suprrle*l  Fe^^roleum  19 

Stop  fir.  Shop  25 

'4  nn  Thayers,  pref  20 

Do  .  com  175 

Thr ift  Store*  2  !1  2’. 

41  00 

s7  on  '  United  Fuel  "A  ’  31'  70'. 

;  no..‘*h-  .  3S  3-.. 

47  no  ’  C'nited  Sec  2  .1 

'  '  Unit.  Amusements  'A'  12’  . 

no..“B"  12'.. 

i_.  ,  United  Distillers  1  10 

Walkerville  Frewery  1  10 

pp  Int.  Interim  divu  crd.  latest  Lid. 

■  5  pp  I  “pliAiaiK  COKK  PmiDl  CTioN~ 

vft  00  Rf»gina  —  Cokp  production  in  the 


Ruddv  lE.L-  7',  Fref.  5.25  7..5f 

X?  St.  John  Drvdock  fit  Shipb.  5  ’  2' « 

I  Pref.  90.50  101. 5f 

1  Sec*.  Holding  Crrp.  UnitA  -  18.50  19. 5f 

1“^  f’O  I  Standard  Fuel  6’  H  Fref.  .5100  .'^.I.Of 

*'6  00  '  Stedmen  Fres.  ft'^  Pref..  56.50  .59.0(1 

Supertest  Felrclcum  6'.  Fref  26.25  27. .59 

Sutton-Horslev 

Third  Can.  Gen.  Inv.  Trust  I.10  l.ftO 

$4  00  Tip  Top  Trilcr*  Inc  Units  8. .50  12.00 

>7  00  Toronto  Crrpct  Pref  70. .'^0  73.00 

,  Toronto  Carpet  Com.  64.50 

30  ,  Traders  Finance  “A"  ft' .  Pref.  44.00  17.00 

$ft  00  Traders  Finance  “A  fit  "B  ’  Inc. 

Sft  00  Rts  6.50  8.50 

1^1  *^0  ,  Traders  Finance  ’  A'*  h  'B  ' 

40  Com.  .  .  .1.7.-  4  50 

$2,00  (  United  Amusement*  "A  '  13.25  M.25 

United  Cerp.  ‘  A’*  (Div.  $1.50  21. CO  22.00 

In*  '  United  Cerp.  -B  '  .  4.75  5. .50 

57  00  United  Farmer*  Co-op.  Ltd.  3.90  3-50 

57  00  United  Fteel  “A”  6'-  Fref.  'par 
>7  00  ,  $25.00  2.1. .50  24.50 

•  Viceroy  Mfg.  Ccm.  6' .  Fref.  21  7.5  23.50 

Waterloo  Manufacturing  Ccm.  .85  1.15 

Arr.  West.  Can.  HycTo  Fcrtic.  Fref.  11. .50  12.35 

51  09  V’estern  Grain  6 '  ,  Fref.Eonu*  3.50  4.25 

Int.  Windsor  Hotel  Com.  2.25  3.00 

57  no 

Trushs,  Loon  ond  Insuronco  Stocks 

British  America  Assce.  50.00  53.00 

.  British  Mortgage  fit  Trust  .  116.00  125.00 

40  v.  I  Brockville  Trust.  .  43.50  46.00 

'  Canada  Life  Assce.  .  361.09  .170.00 

'  Canadian  Fire  Insurance  .  72.00  75.00 

Century  Finance  Com.  26.00 

Commercial  Life  10',  pd .  6-90  7.50 

A--  I  Confcderelion  Life  30' .  pd.  127.00  13.5.00 

In,*  Continental  Life  20'.  pd.  .11.99  3.5.00 

Dcm,  Can.  Gen.  Incce .  116.90  U22.00 

Dcm.  Fire  insurance  .  .  138.90  143.09 

Tc  '  Empire  Life  25'  r  pd.  .  5-90  6,00 

Excelsior  Lfe  40',  pd.  ...  66.00  70.00 

Great  West  Life  205.90  209.99 

I  Guaranty  Trust  Co.  100. ."^O  102.90 

Guelph  fs  Cnterio  Inv.  -par  $.59.  .51.99  .'3.9C 

Halifa.x  Insurance.  14.50  1.5.25 

<1 1  nn  Huron  fit  Erie  Fully  paid  .  46.50  49.00 

1  Huron  fit  Erie  Partly  paid  7.65  9.00 

Imperial  Life  '.63.90  270.09 

Industrial  Mnrt£  age  fir.  I  rust  25.09  29.99 

Lambton  Loan  &  Invest  iDiv 

$2.50  .13.00  35.50 

Landed  Banking  fit-  Loan  54-90  .9.0(1 

rrt  u,  London  fit  Western  Trusts  39.50  .<.5.99 

'  Manufacturers  Life  ,14.00  .19.09 

I  Midland  Loan  fit  Lfivings  14.90  1.5..sr 

.  Monarch  Life  20' ,  p^l-  ..’’.fO  dft.CO 

National  Life  25' ,  pd  7.9,0  9.(i0 

[y  Northern  Can.  Mortgage  Lnils.  .^..59  6  2i» 

Premier  Trust  24.09  .7.09 

Sovereign  Life  25' »  pd.  M.On  12.50 

.  Sterling  Trust  ...  .50.09  1.59  ■ 

Sun  Life  Assurance  .  .  205  00  -19.(i0 

Toronto  General  Insurerre  4.£0  .5.25 

Trusts  fit  Guarantee  .  1*8.00  .10.09 

Victoria  1  rust  fit  Eavings  64.99  ft9.f(i 

Waterloo  Trust*  fit  Savings  190.90  102.00 

V.Vstern  Assce.  Com.  .16.09  38. 90 

•?!  An  W'estern  Life  10' ^  pd.  V.25  10.75  ' 


1  90  >  As'CC  TeJ  &  Tp!  j’  ; 

:  Bel  Te'erhonp  5  ''757 

^‘^■99  •  Bel  Trlenhcnr  5 

PC.  Tclrchenr  4’v  )051 
,  po  Colga-y  Power  $  OftO 
73  ;o  7ft.7S  I  Ca'go  V  Pov.r'i  •}., 

18. *''5  19.50  Ca''~nrv  Pev-c:  5  1964 

0:  01  ')8.50  C.  N  Power  5.  1933 

Ti’.oi  72.50  D,  G.  fir  tied.  6’,-*  1'7‘f 

11.50  G0I  nco’.i  Power,  3'  1,  'A 

41.99  Do  ,  r  '  .  . 

>95.00  0?  .  5.  1949  ix  Wtd. 

5.25  7.50  Int,  Hydro  EiCCt,  1944 

lot  Power  6  1955 

90.59  101.50  I  »  pA'Aer  ft  )95T 

ITon 

80  *^1.00  '  ^4or^t.  Isonii  3*2  1937  . 

MO  liftO  Mont  Tronv  5.  1931 

8..50  12.00  j  fi'ont  Ilond  5  ’  ■>.  ^937 

70..'0  7.1.00  '  Mont.  Trom  5,  1953 

64.50  .  I  Mont.  Trom.  4  ’  ■» ,  1935 

44.00  17.00(^11,  L.  H  G  P.  3'2,  1936 

!  MJI.  L  H  G  P  3’ ;.  19-53 

6.50  8. .50  Mtl  L.  H  6  P.  3’'2,  1973 


Bid 

1  '-^50  -57 

I  .:4> 

1  23 


.50.C0  :i.59 

205  00  . 1 9.00 
4.50  .5.25 

1*8.00  .10.00 


1  Nflri.  or  1 1956  .  ... 

10(7 

■  Ntirt  &  r  5,  1930  . 

loo's 

N.S.L.  0  r,  4.  '957  . 

lOl 

Ottowo  Pewpr  4  1 'jJ  «'  .  .  .  . 

'0? 

Ottawa  V  r  4,  I9'b4  .  . 

103': 

Ottowo  VP.  5  1039 

101 

Ouft.  Power  4  1 9ft2 

lo:' , 

]  Soguciioy  Power  j  1 

IDj'S 

’  Showmigon  4’  ,  1957  .  .  , 

1 '0 

Showio.g'on  4  1961  .  . 

1 03 '  S 

,  United  Securities  5'^,  '952 

95 

Winnipeg  Elcc  '‘A  '  5,  1955 

53 '-5 

^  Winnipeg  Elcc,  'R'  5  1965 

73 '.,1 

1  Industriol — 

Ah  tihi  5,  CO  D.A  -  . 

Cft 

■  Abitihi  5  1  952 

55 '5 

Alberto  Poc.  G.  6  1946 

103’ : 

Algomn  Steel  5.  I94ft  .  .  . 

in:' 

Maritin’c  E’ectric  1  ,  .'6., 

.  iri 

Massev-Karr  s  4  ‘  .  '.^4 . 

07 

Mavor  Bldg.  :U  .  *42 

ss 

McCormick's  Ltd.  4.  ’.S? 

McCormick ■*  Ltd.  4  '  J, ’.S2  . 

104 

?-Tfrcury  Mills  S,  ’.SO . 

06 

M  fif.  O.  Paper  5,  *60 

07 

Moirs  Ltd.  6,  '.83 . 

81 

Moodic,  T.  F..  6.  48 

Morrison  Frass  Cerp.  7 '  •.  '47 

98 

Man.  Bankers  'ir."?!  Ltd.  'F 

N*a(.  Light  fir.  Power  6.  *49 

101  ■ 

T'ational  Ut ilitics  6.  48  .  . 

.S4 

Cntario  Euih'ing  3,  *4.1 
rshewa  Bltlr.  Ltd.  3  4/5.1 
'“rince  Edward  Kolcl  4.  '47 
.’“refess-  CO'ces  7.  '45  'F 
rrex-incialFepcrS’;-.  47. 
Reliance  Grain  ** '  :♦  *5? 
Richmond  Ra.v  6'..  *4  7  F 
Richmond  Bldg-  7. '47 
.Rio  Tramways  5.  '.''8  . 

Ruddy,  r.  L.  ft»'  ,  ’48 
Ut.  Maurice  Pov  cr  4  ' '70  . 
Sao  Paulo  Tram.  5.  Perps 
t  ha\x inigen  4,  '61 
bilverwoods  6,  '66  _  -• 

l>impson's  Ltd.  4  '  1 .  31 

Standard  Lime  6.  *44  ... 


Ask«d  F''0->d-HeodC' sen  '936  5f 

70  I  Brown  'i’  ’,  l'^46  .  .  '51 

Pi  own  5  .  ‘1939  74 

Con.  P.  &  P  Inv  5,  195s  6/11 

10*  '1  Con.  Int.  Popei  1949  103 

I  1  i  Con  Loco  C  '  94 

;i|  Con.  Vickers  ft.  1947  9.S  , 

Con  Ccnient  '  ’931  102 

tr.2’’>  Con-.,  Pope-  5’’  1^51  ^1 

*  Dcm  5teei  Cr  Coo!  ft’;,  1953  ’Oj 

Dom,  Ter  G  Cnom.  4’^,  1952  103' 
■n>  '  Donnocenq  pnn-^r  4’  1984  7-'- 

in-  ‘  M^lCrn  DOii  C:,  ft,  1940  71 

4i{  Pomoul  PIOVC'S  4'-.  IO5I  101 

‘  POi.  P,  P.  S*C.  6.  19/9  19 

Froscr  Co.  ft,  1950  .  103 

Greet  Lokes  Poper  5.  ’935  01 

103  Int  Cdy  Bok?.  5 '  .  194ft  .  IQl 

Lcke  St.  John  5’:.  I9ftl  77' 

Loke  St  John  3,  196'  49 

ini  '  Mope  Leaf  3-5’j,  103,8  ..  83 

MC'SCy  P  3.  1937  ...  93 

7-1  Meiscy  P  ft.  1949  ,  9" 

M.  fir  O.  Paper  196  0  .  .  9'5  ■ 

ir,'  Mont.  0.  D.  ft  19-18  ....  8.' 

,0,  5  &  C.  5U,  •9?3  ;IJ 

in;./  Phc-  P  ts.  5,  1957  ,  ,  .  -’ll 

•  P.Citiocufhe  ft,  1948  ....  107 

:  Po^lond  Paper  4’.^.  1981  ..  102 

,  Sm  th  M  ,  4’  1951  10.1 

Unit.  Amusements  3  193ft  '00 

United  Groin  G  4' 2.  1949  o«3 

1(13  United  Grom  G.  5  1948  10'*’’ 

10^1,  United  Grn.n  G  S'?.  ’949  .  lOP; 

107' -i  Western  Grom  5,  19'9  ..  62^ 


97  Alex.  Bldg  ft,  194*'  ....  33 

85’5  Acod  o  Ap/.  4.  1958  « 

75'^  Dominion  Scjuorc  4  1 9ft3  58 

Godf.  cy  Reolty  4  1952  32 

■  Mentreo!  Apt.  1st  4,  1954  50 

57  Quebec  Apt.  5,  I9ft0  8i 

"71s  Sherb'oeke  St..  5’:.  19.52  50 

}  St.  Coth.  Stonley  3-3’  ••  4,  5*7  ftO 
1  n't’ '2  J  Windsor  H.  4’''.  1954  ft**’? 

104  '  Municipal  Bonds;  • 

i  190  City  of  Windfor  1 ’i.  7.5 .  41 

*'  -  C  tv  of  Windsor  7,  '75  5F 

’22  City  of  Windrcr.l’.. '75  .  76 

Cilv  of  Windsor  4. '75  .  87 

MacLeo<l  Alberta  4. ’74  .55 

.'»Tov.'n  of  Riverside  new  Fonds 
;  V  3: 

Township  f>f  East  York  '’’I 

•  Township  of  Eendwich  r/  F  .  40 

‘  ^  Township  of randwicli  W  F  2,1 

cA  Township  of  Fcarboroup'n  '^''1 

•  ,  Townsliio  of  York 

-  \  Payable  U.S.  fund*  fi--  Can  f -nr's. 

F  Traded  without  acen  ed  intcrert. 
a  Issue  came*  arrears  cf  intercft. 

J  w.s.  V/ith  stock  attached. 

.  I'  -Sterling  issue 

‘  P  Currently  payng  on  aiTfar*. 

...  o  Payable  LLS.  funds  only. 

*  c  Convertible  into  stock. 

.\.*.  Without  stock. 


104  ■  inji  ’.  I 

f'.i’i  '’e'- ,  FialifnN.  Cn-i.Tiiian  e.\poit'  ''•i 

'<?S  ■  I02  ‘  Ijmb^’i'  1(1  Ihfi  L’nil'-ri  K'ngd  m 

hi  ^  hi '  .  ■ th,-  fir.-^i  half  of  1042  "  ’■? 

OR'..  ia''i:i;i4  million  fool,  azainsi  a  lo.al 

40  44  . 

M  h7  OSS  million  ffiol  for  Iho  .‘^aniv'  O-t- 

8r'‘  on'"  I  i®'’  ^lur'liinp  uum- 

o.)>,  oh'illK-r  Burrau.  Canariian  e.sporlt  "f 

o.r ,  ‘'7'i  I  lumhor  in  liin  L'nilari  S. ?!.'(•  fir 
ini'".  104  /ir.f  half  of  10-12  wcp  760  mi'loi 
5.1  '  '  f.-rt,  a2ain!-t  4.10  million  foci  tor  inp 

inr  inv  .  ''orm  nonriinf:  prrioH  of  1911.  T  '.'.i  . 
o.i'..  iR'i  i  w  liilo  ihoro  «  as  a  lo;-s  on  L’lV  .■'4 
■i.i'i  'R'j  '  Kiiigc'om  .4h'pm(inis  of  29-1  mi'l  ii 
;i  fho:,  ihcrr-  \-.  as  a  sai-i  of  .'!2l  mill,  n 

foci  to  tho  fniiriri  Siatas.  Iravln:  a. 
‘ri  iY'".  not  sain  i-olum.-  of  67  mi'lii’n  fa"  . 


lA  .7IBKR  EXror.TS  HIGHER 


umb  a  for  ihp  fir.sl  half  of  the  cur¬ 
rent  .vear  amounled  to  1,7,'5,4;50  ton?, 
eompared  ulth  134. .i45  Ions  in  th? 


57  00  Prairie  Prov  nces  and  Brit  ch  Col-  '  corresponding  period  of  last  year 


Siipplemeiilarv  Boiulti 

52  0f»  !  Supplied  by  Plokton,  Cherry  G  McDor-'-el!, 
Toronto,  Ontario. 

...  I  Miscelloneeu*  Corpo-otton, 

...  I  Utility  ond  Realty  Bonds 


/ced  p  ru{ffr  6.  -'A 
Albert  Fay  6’  .  ’4? 

Ale/ancra  Apts.  ?,  *55  53 

i  Algomfl  Cent.  fi«.  K.B.  Rlv  5. 

'50  'F  .  .  ‘  22' 

Pelfour  Lldg.  6.  'J  F  47 

Rpey-Adelaide  6  '  ,  *4'/  -F  20 

aBay-Cumbtrland  6’  .',  '44  'F  18' 

Peach  Foundry  6,  '4  5  .  8.1' 

Floor  Lt  Gecrgc  r Ify.  .7,  46  'F  44 
pfi  Prantferd  Frcf.nr  f,  *59  81 

i  B  C.  Power  4 '  I,  *60  .  P8 

P.  C.  Pulp  6.  *50  (F .  85 

In,  eP.  C.  Pulp  7.  *50 .  If4 

4  Burns  fie  Co.  5.  '58  .  68  ' 

;ft  00  ^  Can.  Electric  4 '65  ..  ./..., 

Can.  Machinery  5,  ':,4 .  99 

40  C'pn.  Machinery  6,  ‘.55  'X.s.  ,  .  9ft 

Clarendon  Apts.  7.  '46  ;F  ....  2.1 

Clarendon  Props.  7,  ‘47  <F  ...  2.1 

jni’l  Col.  Steamships  6. '54  10]’ 

nConnaiight  Hotel  4,  *52  'F  ,  ..  50' 

j  Dominion  Coal  4 '  '5?  .  97' 

r^om.  Scofftrh  Inv.  *52  *’8' 

Pr^m.  WrrI'ens  6.  *5.1 . 97 

ft  00  ,  ^Dryf’en  Paper  6,  *49  101 

niis  Park  Apt*.  4i  .  45  w.«.  •  59 

Ga»r  Co.  Jnc.  Ii*crrre  Notes  68 

Galt  Bias*  5.  .50  (V-.-.  03' 

General  Brcck  Hotel  ?,  '54  .'S 

General  Steel  Wares  4 '  *5?  102 

i  paCilcneacles  Inv.  5.  *'^4  'w.s.  Fi  53 
'  Gt.  Lake*  Power  4  ’  • ,  *56  If"! 

Gl.  Lake*  Frv  er  5.  '57  99 

4  (.iO  ■  V'est  faddlcry  6.  ‘48  Jf‘4 

1  oGurney  Fourdry  5  '  .  '49  83’ 

I  Gypsum,  Lin  e  fir.  Alab.  5  ’  •/48  102  ' 

I  Ham  By-Trod.  Coke  5,  *55  .  100’ 

I  Ham.  By-Frod.  Coke  6.  *56  100 

]]  Ham,  Cotton  4  '  j .  TO  .  100 

iTnduatrial  Acrert- 4.  *32 .  81' 

Insre.  E\eh.  3,  *51  'F'  ...  .51' 

_  \ Invest.  Pend  fr.  k  hare  '4 7  .16' 

,.y._  ;  aKing  Edv  ard  Hotel  7. '44  'F  25’ 

1  Kingston  Flcvatcr  6,  '50  .  105 

Lepare  6,  '51  .  .  88/ 

Uto  l  ord  Nelson  5.  '47 

Lower  St.  Law.  Power  5,  '55  irO'i 
Manitoba  Sugar  5.  *60  .  .  102'; 


64. CO  69.ni  rStanlcy  KIty  7.  45  'F 
no.ro  102.00  Stavely  Apl:^ 

36.00  38  CO  Gterlinr  Coal  0.  43 

V.25  10.7.S  ■  aStock  EmcIi.  Fldf.  6.  44 

Slop  fit  Shop  .1.  '47 
'  pTrinity  Bldn  4.  52  ^ 


Twin  City  ’'A”  4  ' ...  '.S2 
Union  Gas  4  '  .^0 

United  Corp.  5.  '53  • 

Un’ted  S'ccI  5.  ‘56 
United  Town*  Elect  .5.  '48 
oVanr.  Georgia  I-'ctel  6.  "I?  F 
VVcllinr.ton  Bldg  6 '  .  Serial* 
V.’est  Cm.  K^-'dro  6,  .'0 
V^nf’srr  Arms  6'  .  '47 
pWindsrr  Cc.urt  /pt*.  6.  4  2 
Windsor  Essex  fir.  L.  RI.V-  6.  .”*9 
e\-**ayment  F 

V'innif'Cg  Elect.  ConMneent 
Cert* 

aVork  Adel  K'tv.  7.  45  F' 


Market  Averages  and  Volume 


MONTREAL  STOCK  fcXCHANGE- 

Auo.  2ft  . 

Week  ogo  . 

Yeo'  ogo  . 

MONTREAL  BONDS— 


Aug  . 

Week  090  . 

1942  Hob  . 

1 9^  .’’  L'Jw  . 

TORONTO  STOCK  EXCHAN(jE— 


Aijg,  2ft  .  . 

\V?Fk  090  ...  .  .  . 

Yror  ogo 

NEW  YORK  STOCK  EXCHANGE  — 


Ajg  2ft  . . 
Month  ago 
YcQ'  090 


Ind'j' Irials  Utd  Combin?d 


1  3t  Uli!it''»S  2nd  iJlifitiOS  l«t  Ind. 
]0^  7i  30  102  0 


Ind'r.fi  iq's  R-odirn'Js 


■  0  hf) 


Utiltie-s  ComKinsd 
.21  7  5ft  6 


^4>.•!^rr^|  S^OCk  Exci'^O 
Toronto  c'Chonge 


’’0  Ajg,  2ft 
A  I 

483,000 


P.n-^tOU',  —  total  to  DATF  — 
Weak  1942  1941 

4.'  -'.64  137,245  2  99:  /.  •  R 


K'¥.v  York  Stock  E.-chenge  .  1,936,000  1. 1 79,000  66,352,000  90,530,000 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  28.  1942 
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WESTERN  CROPS  j 
ARE  EVEN  BEHER 
THAN  EXPECTED 

And  Harvesting:  Conditions  | 
Over  All  Canada  Continue 
to  Be  Satisfactory 

LITTLE  FROST  DAMAGE 

Ottawa — The  last  of  a  series  of 


AT  THE  LOOKOUT 

Oontji.ied  from  page  1 

five  Service,  the  question  might  I  and  has  allowed  inflalinn  to  gel 
well  be  asked  as  to  the  effective- 1  out  of  control  to  a  serious  degree, 
ness  of  the  amendment  provided  .\nd  only  this  week  the  War  l-a- 
hv  the  much  debated  Bill  8ll  —  hour  Board  directed  five  suhsid- 
which  has  vet  to  be  proclaimed,  iaries  of  the  t'niled  States  .Steel 
.Some  political  observers  point  Corporation  to  raise  the  wages  of 
out  that  now  it  may  never  be  pro-  ‘J.Ml.UOd  etnployees  by  five  and  a 
claimed,  .^nd  that  would  fit  in  half  cents  an  hour;  this  increase 


INDEX  OF  INDUSTRIAL  ACTIVITY  l\  CANADA 


It  is  such  concessions  as  that 


u.tawa— me  last  of  a  series  of  with  certain  predictions  that  we  is  to  he  retroactive  as  of  six 
teisgraph.c  surveys  cover. ng  crop  ]  never  will  have  full  conscription  months  ago.  although  the  compan- 
conditions  throughout  Canada  re-  j  v\-hile  Mr.  King  is  prime  minister  i  ies  contend  that  their  contracts  at 
ports  that  crop  condiCons  in  alt  j —  predictions  which  find  a  mens-  the  old  wage  were  operative  until 

parts  of  Canada  continue  to  he  „re  of  support  in  Mr.  King’s  re-  two  weeks  ago. 
satisfactory.  Good  harvesting  weath-  nervation  that  another  vote  of  It  is  such  concessions  as  that 
e.-  has  prevailed  m  the  Marit.me  parliament  would  be  required  and  made  to  .\merican  steel  workers  i 
ProMnees  and  much  of  the  grain  his  significant  intimation  that  hr  ,  together  with  like  concessions  to' 

crop  has  now  been  cut  and  threshed.  ,„iphi  not  be  head  of  the  govern-  ,  the  farmers  —  another  pressure  : 

he  potato  crop  is  reported  good  in  jf_  ^hen.  conscription  bloc  -  -  in  regard  In  farm  prices.  ! 

^t^fa:[:r;.  i.  increasingly  .lifficull  ! 

apple  crop  has  been  improving.  Problems  of  Business  for  the  Wartime  Prices  and  1  rtidr  i 


1937 

I93ft 

1939 

IfYlO 

1 

1 
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1 

Corrected  (or  srescnel  variation 

1 
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1 

1 
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satisfactory.  In  Nova  Scotia  the 

apple  crop  has  been  improving.  Problems  of  Busine$ 

Weather  conditions  in  Quebec  have  {’onfinue  to  Inrreasp 
been  favourable  and  good  progress  '-‘’"‘•nue  to  jncrea.se 

in  harvesting  has  been  reported.  It  goes  without  savi 
Yie!d.s  of  hay  were  he  ter  than  an-  ,„p„  ^ 

ticipated  earlier  in  the  season  and  , .  .  . 


as  put  into  effect.  j  that  make  it  increasingly  difficult 

‘oblems  of  Business  the  Wartime  Prices  and  I'rade 

mtinue  to  Increa.se  '"='i"'nin  pfi<T , 

I  ceilings  and  control  inflation. 
It  goes  without  saying  that  the  -ihj,  ,veck  Donald  C.or.lon.  the 


i.cm.so,  nay  were  ne  ter  man  an-  ,„p„  the  thou  ..hairman  has  been  In 

ticipated  earlier  in  the  season  and  ,  i.  r  ■  •  i  u  i  (naiim.in.  nas  nc(  n  in 

good  average  yields  of  grjin  are  '^tt'o-s  for  war  service,  and  the  al-  Washington  trying  to  bring  about 
reported  from  most  dislr  et.s.  K.'a.s  location  of  workers  to  the  more  '  ;,n,|  j,,  ti,is 


ISrt«TQI4L  »R1(GHT 

lOAOtO  — 

rMriOYMH»T  IftPMCfHiCTlON 

or  c.ooDS» 


reported  from  most  dislret.*.  Kla.s  location  of  workers  to  the  more 
pulling  is  progressing  .satisfactorily  essential  tasks,  will  add  to  the 
and  the  crop  is  of  good  quality.  Pas-  ,„hi(.,ns  which  the  war  has  heap- 
tures  are  generally  good  and  milk  ,  .  ,  .  •  .  •  , 


i?;9  ’w  '31  'ii.  's.V  .u  ss  >(.  \\i  yiR  wte 


production  has  been  well  main- 


rd  on  the  country’s  industrial  con 


connection  the  nnnoiinccmcnl  of 
a  more  determined  policy  by  Mr.  | 
Boosevelt  may  he  regarded  as  I 


ta  iled.  In  On  ario  the  threshing  of ,  cerns  and  business  in  general,  hopefiillv  significant 
grain  is  in  full  swing  and  y:elds  arc  The  fad  that  Mr.  Little  made  his. 


generally  good.  Lat»  crops  are  now  pmnouncf mcnl  before  a  labour 
making  more  satisfactory  progress  . 

and  pastures  have  hern  well  main-  convention  indicates  that  the  gov- 


(’ar  l^oadinffs  Continue 


am  pasuiics  nave  open  wen  mam- |  . .  Hifrli  Wator  Timo  I 

tained.  The  tobacco  harvest  is  under  I  crnmcnl  is  not  closing  its  ryes  to  ■  ••iRn  >vaier-iime  i.cvci 

V' av  in  'vestern  Ontario  with  yields!  the  difficulties  which  mav  .arise  The  Dominion  Rut’aii  of  .Stal  ist  ie.s 


’the  Rank  of  Xov.a  .'scoti.a's  Index  of  Industrial  floe.s  .seem  la  iiKiii-nl?  ih.-it  the  v'.inr.iiian  econnniv 
Artivify  in  .lune  rieelineri  for  the  second  eon.secutivr  lias  entered  Ine  phr-.se  of  ap[iro.x;nin!e'.y  "fuil  emnlov - 
month.  The  pieliminarv  figure  for  .tune  was  170. OG  oient,  when  .seasonal  imroa-ses  of  the  normal  propni- 
.u  tee-  men  j  .  Gons  no  longer  occur.  Rota  Kmplovmcnl  aivl  Indus- 

nf  the  IP.t.a-lP.tfl  average.  ,ts  compared  with  171, .1^,  n  .  ■  i  i.-  ■  u.  t  ,  ,  , 

_  ,  .  Inal  btcighl  I.oanng.s  ihe  iwo  components  of  the 

May.  and  lie,.)''.-  in_  Api'il.  .M  the  current  level  the  Index  have  cnntiinied  lo  .show  actual  incrrasc.--.  How- 
Index  is  .still  some  l')G  Ivgher  than  a  vear  e  iili.er  and  over.  Ihe  rise  ever  In,-  levels  of  Ihe  early  .‘^pr.tig  has 
e2G  higher  than  immee.i.-.te'y  prior  to  the  ouloreak  of  been  considcrahly  le.ss  ih.o.n  usual  in  Ihe  case  of  freiglii 


heromes.  thorefor®.  on®  of  our  most 
important  post-war  eonsid®rafion:-. 
On®  of  th®  fir.st  question.s  that 
must  he  answered  i.'i  Can  we  in¬ 
crease  the  number  of  people  in  agri¬ 
culture  and  maintam  for  them  a  rea- 
•sonahle  .standard  of  living?  A  .s'udy 
of  population  trends  reveal.s  ih®  ;n- 
terc.iting  fact  that  the  farm  popula 
tion  is  .steadily  decreasing  in  every 
province  i.\  Canada.  This  year  Can¬ 
ada  Is  -.-njoying  on®  of  it.s  mos'  boun¬ 
tiful  harvests.  The  world  .surplus®.'-  'vf 
vvhea!  and  the  attitude  of  the  im¬ 
porting  cnunlrie.s  has  forced  Canari.a 
to  contract  with  other  wheat  exporf- 
;ng  countries  for  a  divi.sion  of  th® 
export  markets  availab'.r.  Th®  a®- 
ceptanie  of  ihi.s  princ.pl®  of  limited 
commodity  markets  must  impose  on 
IKS  the  ne(p.s.siiy  of  limiting  our  pre. 
duetion  of  that  product  to  th® 
amounts  .specified.  This  mean.s  that 
Canadi.nn  wheal  acreage  must  re. 
main  .stati.-.  and  any  ad-dilional  acre¬ 
age  cnnvrr.ed  to  produetion  of  other 
commodit  ic.«. 

.\iiy  .suhstanti.nl  d.ver.sion  of  wheat 
acreage  to  the  pro<!uetion  of  l  -e. 
.stock,  dair.v  nn.d  poultry  produ®*.'; 
may  o.'.siiy  lord  to  burdensome  .sur¬ 
pluses  in  t  ho.se  commodit  ir.s.  The 
qup.stioii  of  markets  for  C'anad.an 
farm  products  -.s  therefore  a  matter 
of  primarv  Importaner. 

In  addition  lo  seeking  export  ma;- 
kets  iiian.s  shout-d  be  made  for  deve  - 
o;)i;ig  to  ii.s  uimo.st  possibility  th® 
market  available  in  Canada.  Two 
fieU!..  lor  <xplo;ation  are  worth;,  of 
at.eiition:  M'  The  e.stahlishmeni  o' 
higiier  mitrdional  .standards  for  a'l 
our  people.  Th.s  would  he  juslifi®  1 


way  in  western  Ontario  with  yields  I  the  difficulties  which  mav  .arise 
somew  hat  lower  than  last  vmar  re- |  program  if  the  co- 

por  ?d.  In  ih<*  northern  districts !  r  •  .  •  . 


&>!  the  fliffiuullirs  which  in;iy  nrisc  The  Domin.on  Bureau  of  Statistic*;  The  decline  in  the  Indrs  dunn::  May  and  .Tunc  dees  to  show  te.^s  than  seasonal  expansion.  As  a  le.suh.  tii* 
'  I  in  this  new  program  if  the  co- , carloadings  in  Canada  Iota  -  uoi  ,®ripear.  on  close  analys-,s,  to  represent  an  actual  two  component  indexes  which  are  corrected  to  allow 
“inoention  of  rirp-iniyerl  labour  is  64.24.5  ears  during  the  "eek  falling-off  in  the  rale  of  industrial  arlivjty.  U’h.al  it  for  normal  inerea.'e  have  declined. 


ne  was  170. n®P  ment,  when  .seasonal  in-roases  of  the  normal  propo;  -  f,,,  grounds  of  improved  health, 
w-th  1715®  in  ""  ^■mP''''.''nenl  aivI  Indu.s-  put  would  n  addition  greatlv  m- 

.  '  .  lo'  /.i  Loadings  ihe  two  components  of  the  ,1,^  deman.d  fr  r  certain  p-n- 

irent  ..  vel  the  Inoex  have  cont unied  t o  show  act ual  inc  re;,. se-.  How- 

oni'ir'nni.^'^  f  ''h'‘  'cvels  of  the  oar.y  .‘iipr.ng  has  ta'n'es,  dr.irv  and  poulirv  prndue,.-. 

he  ouloreak  of  oeen  eonsidcranly  le.ss  ili.en  usual  in  Ihe  ca<e  of  freight  ,  ;,|,.eie-a  'Develop  ' 

"'■affic  and.  more  recenlly.  employment  h.as  also  begun  increa.^rd 'indu.strial' vi.ses  for  agricu'I 
and  .Tune  does  to  .show  less  than  seasonal  expansion.  A.s  a  le.sull.  th.-  p.-oiuct.s.  c.-eat  pi'ogre.s.',  ha.v 


haying  i«  about  completed  and  the  | '^•’*’''■'’''‘’'1  of  organigrrl  labour  ih  Augu.st  1.5  oompared 


harvest. ng  of  an  exeellent  crop  of  i  not  forthcoming.  .\nd  thus  far  the 
gra.n  is  under  way.  |  poliev  of  the  government  in  rcla- 


nol  forthcoming.  And  thus  far  the  ^  fi.a.fign  n  the  previous  week  and  6t.-  . 
policy  of  the  government  in  rcia-  |  247  in  the  same  w’ek  la.st  r  ear.  The 


index  number  was  1.57.2  at 
147.1  and  1.57  2. 

Th®  cumulativp  figur®  for 


Big  Yields  in  M'est  i  lion  to  labour’s  efforts,  through  'onex  numoer  was  j.ii.g  aga  nsi 

Early  threshing  reiurns  from  hy  other  methods  of  cumulative  figure  for  the 

w  estern  Canada  indicate  yields  even  questionable  legality.  In  secure  a  number  of  ears  loaded  s  nee  the  b®- 
b«tt?r  than  expected,  bu-  harvesting  disproportionate  share  of  the  ris-  ginning  of  the  year  at  2.002.056  is  an 
operations  are  not  yei  general  and  jpg  (j,|p  so-callcd  war-lime  increase  of  R..5G  over  the  1,027,770 

much  of  tne  crop  is  still  green.  Oats  ,  u.  hem  nn®  of  m  •''’f  period  and 

and  barley  rutting  in  Manitoba  is  i  P' rilv  has  been  one  of  ap- ^  ^  2g  over  th;  1,6‘C...5.57 

about  half  eomple  ed  and  about  40  |  pca.srmpnt  - --  a  policy  which  has  .same  period  of  1040 


Halifax^  A  Canadian  City  At  War; 
Politics  Forgotten  In  National  Effort 


much  of  th®  crop  is  still  green.  Oats 
and  barley  cutting  in  Manitoba  is 


am  oariey  cutting  in  tvianuooa  is  • .  ^f  24.2G  over  th®  1,60'’...5.57 

about  half  eomple  ed  and  about  40  |  pca.scmpnt  - --  a  policy  which  has  .same  period  of  1040 

per  cent  of  the  wh®al  i.s  cui.  bui  in  j  brought  dislocation  of  wage  anti  _ _ 

w’^befmrvlh^  Tuumg  ir^g^eS  I  New  Wheat  Marketings  i 

in  manv  di-siriels.  In  Alher.a  ii  will  Program  designed  lo  prevent,  or  , 


(Cnnliiiued  from  r.ig®  !• 
they  would  loom  larger,  find  f.n-  »— — — 

ai|,v  .slid®  hv.  ready  to  take  their  I  Polil 

places  in  deep,  wide  Halifax  hai- 
bour.  Another  ennvov  w  a.s  .safeh  — — — 


Political  Siliiation 


,  I  1  •  fi  ,  Are  Still  Verv  Light 

least  to  control,  inflation.  .  i® 

J  !  Wheal  receipl.s  in  the  Prairie 

ashington  .S  Labour  and  Provinces  fr)r  the  week  ending  .i^ug- 

jrm  Policies  Disturbing  usi  21  totalled  .5.5.5,02.5  bushels  com- 

...  .  ...  pared  w  iih  10,.5R5  in  th®  previou.s 

the  difficulties  in  hiinging  xverk  and  6.266.651  in  the  correspond-  . 


for  1041  in  bracket.-:  Manitoba  .57,- 
951  ( 1.585.0.59'  hu.«hels,  Saskatrh- 

ewan  29.112  <5.175.816';  Alberta. 


in  many  di-strict.s.  In  Alher.a  if  will  P'ogram  ucsigncu  10  prevem.  or  .  .jj  j  . 

be  at  least  Ihe  end  of  August  before  at  least  to  control,  inflation.  1® 

there  is  general  activity  in  -''outh-  I  M.-QchinfTJnnV  I  aKnn®  an#l  *  Wheal  receipl.s  in  the  Prairie 
ern  area:-,  and  later  in  northern  |  a-.hJngtons  Labour  and  Provinces  for  the  week  ending  .<kug- 

districts  around  A'hahaska.  Weath- j  Farm  Policies  Disturbing  usi  21  totalled  .5.5.5,925  bushels  com- 

e"  the  past  week  was  favourable  on  .....  ,  .  .  .  .  pared  with  in,.58,5  in  th®  previou.s 

th®  whole,  but  light  frost  was  p\-  nifficultics  in  bringing  work  and  6.266.651  in  the  correspond- 

periencod  at  a  number  of  points  1  about  all-ouf  industrial  war  effort  ing  week  a  year  ogo.  Ry  province.s 

w  th  possible  damage  to  gardens  |  jn  this  counirv  still  are  aggraval-  the  receipts  were  a.s  follows,  figure.s 

and  cereal®^  Krost  is  not  considered'  ,,  ,,,.  {y  1941  in  bracket, s:  Maniloha  .57,- 

s  serious  threat  to  v  ields,  however.  .  -  .  .  1  r.  ■  1  <  l..)8o.n.;9i  hu.ehels,  Saskatrh- 

except  where  the  grain  is  slill  \-®ry  ''•'''’O'^Sh'n  where  the  President  rvvan  29.112  <5. 175.816';  Alberta, 

green  and  this  includes  parts  of  the  !  and  his  administration  continu!'  266.Sfin  <  1.. 504.878'. 

K»d  River  val'ey  in  Manitoba,  and  ;  jf,  make  concessions  lo  labour  as  Marketings  for  the  three  week.s 

th®  Regina  and  Swift  Current  dis-  ,,  ,  „  •  1,  1  1  •  _  *  ended  August  21  amounted  to  .541.- 

tricts  of  Saskatchewan.  S^iwfly  or  i  agriculture-looking  h,  10.787.052  in 

grai-shopper  damage  continues  to  ;  the  .November  rlccfioiis.  However.  same  period  Iasi  year.  B.\  prnv- 
Eho'v  up  in  some  areas  of  all  three  ,  there  arc  indications  that  the  nr-  inces  they  were  a.s  follow.s,  1911  fig- 

prov.nces.  irrssitv  for  more  flecisivr  action  is  '  ures  in  brackets:  Manitoba.  48. 9i.. 

Warm  dry  weather  in  British  _ i;,„j  ,1  wu:-.,  i  *-■^'^'^•461 '  hu.shcl.s;  Saskatchewan. 

Columbia  has  been  favourable  I'cmg  rcali/ed  allhe  W  hie  House.  ,4.987.9;',8';  Alberta.  268.860 

harvesting  and  the  grain  crop  is  '  Boosevell  has  issued  a  stale-  (2,921.512'. 

now  nearly  all  cut.  Good  yields  of  I  men!  that  a  comprehensive  price  j  —  - 

h.gh  quality  have  been  reported,  'control  ssstem  to  arrest  the  ris-  Small  Wbcal  Movement 

wen  ^ritimuS  ^ounng*  h"  ^  In  New  Crop  Year 

slow  .  Bartlett  pears  and  V- yp®  ,  " 'Ihin  a  comparali vrl.\  shot  t  lime  ^  Onlv  10.579  bushels  of  wheat  .vei-,® 
peach®s  are  now  moving  to  market  and  hr  has  hinted  that  it  will  in-  |.ppp|ypri  from  farms  in  the  Prni';>-! 

in  volume.  (-ludr  stabilization  of  wages  and  Prov  nces  during  the  week  ending' 

—  '  ro.gulation  of  farm  prices.  Still,  August  14  rnmpared  with  the  r®  | 


Red  River  val  ey  in  Manitoba,  and  jo  make  concessions  lo  labour  as 

th®  Regina  and  Si<ift  Current  dis-  ,,  ,  _  •  1.  1  1  •  -  . 

»i  „  "c  as  to  agr  culture — looking  to 
tncts  of  Saskatchewan.  .Snw  f  v  nr 


prov. nces. 

Warm  dry  weather  in  British 
Columbia  has  been  favourable  to 
harvesting  and  the  grain  crop  is 


Saskatehew  an. 
Alberta,  268.860 


K\en  more  exciting  wa.s  to  .see 
on®  go  oul.  It  was  a  fast  <-onvoy. 
One  ship  come  down,  already  hav¬ 
ing  atiained  a  iirclly  fair  speed  in 
a  short  time,  slid  sw  iftly  h\ .  .sihe 
was  signalling  b.v  lights  to  ihe  au- 
thoritics.  Then  further  up,  you 
could  see  another  one  slari.ng  to 
stir.  And  if  \ou  ‘'panoramed'  Ihe 
harbour  with  your  exes,  you  (|uirk- 
ly  noted  that  o  dozen  had  .steam 
up.  A  glorious,  grim,  adventure 
was  about  to  begin. 

Halifax  is  really  at  war.  You  get 
that  impre.ssion  a.s  soon  as  you 
take  the  firsl  glance  oi-ound  the 
town,  and  the  longer  \  ou  stay,  the 
surer  your  first  glance  was  right. 

Sa'iit  .lolin  is  having  it.s  nigge.st 
summer  boom  in  a  long  time.  This 
is  not  entirely  due  to  purey  mili¬ 
tary  considerations,  but  due  also 
to  the  inerea.sed  tempo  of  shipping 
generalls.  I'anada  is  .-ending  stuff 
to  Britain  .ju.st  as  fast  as  she  ran 
turn  it  out.  The  hotels  are  busy. 
Ihe  taxis  are  going  all  nut,  and  the 
low  n  is  prospering.  Only  sour  note 
is  the  slow  progress  being  made  nn 
ship-building,  something  Hon.  (.’. 


Hydro  May  Buy 
Kaministiqua  Pow^r 


'lota!  Lxportd— April  . 

Total  —  linp^its — April  .... 
Foieign  Kxports— April  ... 

Tola)  Ti*a*lB  .  . 

Balance  of  Trade — -April  . 
Kxport.s— Four  ir.ontlis  . . . . 
Inipoits — Tour  months  ... 
Tola!  Trade— Tour  months 


'Continued  from  Page  1!  i 

assumed  an  air  of  greater  definite-  — — — — — — — — 

It  can  easily  he  seen  where  both;  'lA  43  1  T 

th®  Ontario  Hydro  and  th®  Bond-  j  ^./Cll.l.CimLCll.L  J 

ho’ders  committee  of  Ahitihi  wou  d  1 
c;n."!d?r  sucli  a  sale  advantageous  i 
at  th®  preicnt  time,  prov  d®d  it  ran!  p,^  .  b  s 

b®  consummated  at  a  price  mutually  |  b,„,.  . 

satisfactory.  As  far  as  the  H.ydro  i  panks— jun®  ;®th— 

IS  concerned  and  the  Kaministi- j  I'emani  i’-po^  ds  . 

quia  too.  for  that  matter.  —  the'  SH):nE-  peposns  . 

power  suppl.v  situation  in  Fort  Wii-  • 

liam  has  been  an  anomalous  one  for  j  extuii.n.xl  TnAioii— u.b.s.— 

a  number  of  vears.  Since  the  days  r®tai  ti.<poi  ts— Apni  . 

of  Sir  Adam  Beck,  early  in  th®  j 

twent  r-i)  th®  municipal  hydro  in:  •r„ui  T.-a'i®  . 

Fort  William  has  supplied  the  pri-  Balance  ®r  T.ace— April  . 

vate  households  wilh  Mght  and  elec- j  nromh, 

tricitv'.  while  at  least  90G  of  lhe{  Total  Trade — f  our  months  . . 

industrial  power  requ'rements  have  i  g,  ^o.nuitic.vs-d.b.s. 

b®en  filled  by  the  Kam  station,  ^  oenpmi  ficeionUr  ^ifuation — 
which  receive  the  r  loads  over  a  19.  indr.'c  of  ph.vsicai  Volume  of  Busim 
mile  transmi-ssion  from  the  Kaka- 1  in;i;’n,''!X‘ririai  ProUult.u..'’''’''’' 

beka  Falls  1  tiupb  momha .  iDiio-'j- 

The  power  loads  carried  bv  the'  rrodiirfion  «nd  t.em-ral  Business— 

•  .1  a  A  1  .^’-ssa  u  Mineral  t'l  oduction  —  3  months.  .  lOJo-9® 

Kam  Imps  m  Uie  past  twelve  momhs  lirtid— mr.inhs  .  um*- 

ba''p  had  a  mean  average  of  ab^ut  shvaf— :•  n.nnths  . T'me 

ro.noo  H  P  ,  the  reduction  being  du®  |  •■oai-i  momhs  . _. 

large  y  to  th®  .smallness  of  the  grain  ! 

handbng  activities  in  the  Fori  W  1- j  vattie  siauphtenngs— months . 

liam  district  in  the  recent  pa.sl.  A  I  hok  siaugiitermBs— 3  momiis  . 

net  loss,  after  depreciat  ion  and  bond  j 

interest,  pa.vable  to  Abitibi  as  the  Leather  Foots  &  Shoes  (First  :  moi 

holders  of  th®  83.500.000  mortgage  1 

bonds,  amounted  to  approximately 

522.000  n  th®  year  ending  December  ;=ieei  Ingot  Prod. — months.  laong 

1940  There  have  been  no  substan-  Ow  irmi  itou.— s  months — Long 

lial  improvements  in  the  general  *  TZks-^ '"mChs’'^ 
industrial  and  power  requirements  i-onirarts  snarded— :  n-onths  . 

picture  in  this  area  to  warrant  ex-  PuiMmg  rer.mts.  .-s  Munn- — «  mo: 

pectations  of  an  improvement  in  the  1  0'"i>ut— 6  mouths,  omi 

earnings  position  of  the  company,  1  intek.val  tf.ape— u.b.s. 

However,  although  chairman  Hogg  i  w-hoiosai®  saies— June  . i?.-.5-35- 

ef  th*  Ontar  o  Hvdro  has  indicated;  Retail  Sales— jun® . i?.,..-.- 

in  a  recent  address  at  Port  .\rthur !  grai.n  sTA'nsTics-BFSHELS-D.B  s. 

that  negotiations  are  be'ng  carried  ^  w-heat  m  store— Aug.  : . 

cn  there  are  no  reasons  to  expect  '  drains  . 

.•  „„i.,.ri.,.,  ,1  -e,  -eel.,  date  '  E.M I’LO V ML.x T— 4  months  aterags 

positive  conclusion  at  an  early  date. ,  unadjusted- 


ro.giiliition  of  farm  iiricrs.  Still,  .4ugu.-t  14  rnmpared  with  the  r®  |  p  Howe,  Mini.'^trr  of  Munition.'^ 

failure  to  give  dcfinilc  support  lo  'i.seri  total  of  only  485  bushels  in'  an.1  .Supplt,  i.s  said  m  h®  annoyed 

•  1-  the  previou.s  week.  Marketings  for'  about. 

Price  (.on  roller  Henderson  in  his  ^ 

polirirA  alrpHfly  ha.s  rrsnlton  '  pppyi^tusly  bppn  reporl^'d  at  lOO.S'JH  saild!’.-;  and  fliurs.  ani  if  \oij  add 

fiuany  holp.s  in  thr  prirr  (Tilings  .  hUa«hrl5s  hiif  the  Board  of  c'lra'n  in  1)1050  of  iho  onco  urakoj*  sox 


Canadian  Business  Index 


ICci*»onMo  nation — 

Inrtf.N  nf  Physical  Volume  of  Busines* 

. 

Imlfx  of  Indiistnal  ProUucliun 

1’hiOH  monihH . lDu5«9— lOft 

Prodiirtion  and  Owral  Biisinea^ — 

Mineral  t'l  oduction  —  3  months.  .  lOJS-H— 1 00 

lirtld— 'i  nu'iiihs  .  Fim*  O7.-. 

jsilvAF — ;>  n.onths  . F'lnc 

inonihs  . T^'ns 

Mnnufacluring  Piortuction:  ni.  1935-9 — I'lo 
rioui  Product  ion— S  months..  .  Bbis. 

l.*altl^  Slauphtcnnys— 3  months . No. 

Hok  Slaughterinss— 3  months  . No. 

C'lfiai  eites  1  r leased — 3mont  he .  No 

Cigars  released  —  3  months .  No. 

Leather  Boots  A  Shoe?  (First  2  month?! 

P.Tira 

Haw  Cotton  Consu.iii’lion— 3  months.  Lbs. 
Newsprint  Production— ♦»  •.■nonths.  .  Tons 
;=ieei  Ingot  Prod. — months.  Ijohr  Ton 

P»K  !rot»  I’l’ofl.  —  fi  months.  ...  Long  Tnn 

Automobile  Production,  (.ais  and 

Trucks— .1  months  . 

•  'ontracis  \«arded  —  7  n'onth?  . 4 

Building  Muni'V — fi  rno?..t 

Elect.  ro8v  Output— 6  mhiuhs.  O'K'k'vh. 


IKTEKNAL  TKADE— D.BS. 
ivhotesnie  Sales — June  • 
Retail  Sales— June  .  . 


3 — JOO 


Start  Drilliiif:  On  Copper  | 
Prospect  Near  P'l.  William  j 

Fort  Wi’liam.  Diamond  drill  ng 
h,as  horn  .started  by  Boyles  Bros. 
(Eastern'  Limited  on  a  zinc-lead- 
ropper  property  which  has  been 
stripped,  during  the  last  month,  by 
giant  bulldozer  tractors.  The  claim.- 
I'e  within  four  miles  of  the  Fort 
M' lliam  city  limits,  and  have  been 
ew  npri  for  thirty  years  by  Alfred 
Cooper,  local  real  estate  agent. 

Th®  bulldozers  uneo\errd  a  miner 
alized  body  half  a  mik®  long,  having 
a  width  of  fifly  feet,  Mr.  Cooper 
reports.  A  three-million-share  cor¬ 
poration  will  he  formed  to  f.nance 
work.  Frank  Huyeke,  vice-president  | 
of  Sw ayze-Huyeke  Gold  Mine.s  Ltd,  | 
U  n  charge  of  operations.  1 

1\’hen  the  diamond-dril’ing  pro- | 
gram  on  the  zinc  property  has  been  | 
ccmpleted.  th®  drills  will  be  moved  j 
to  another  property,  also  not  far! 
from  th,s  cit.v.  where  hthg-grade  i 
hematite  iron  ore  has  been  found.  | 


Wheat  in  store — Aug.  T . 

'■'thci  drains 

E.MI’LOVML.XT— 4  months  ateiags 
unadjusted — 

deneral  Index  .  1 

M.n  nufa.'tuiinK  . 

l.ogRlng  . 

Minint;:  . 

1 '011.SI  t  un  ton  . 

'I*i*a(ip  . 

TUA.VSPORT’ATTON— D.B.S. 

*  'arWiadings: 

C'nniMla  1  i  ve  Tuittl — 

I’.acway  tli  oss  Larnings — 

(fines  IlevenU).,  I'.I’.II.  to  .^lip.  31- 
(Iro.s.s  K(‘vf‘ni)):.  c.x*  f;  (o  \uc.  31- 

'■N.II,  W  enk  to  Alts-.  31 . 

'■-I'f!.  tV.ok  to  Auo  31 . 

RAILWAT  EAK.N'INGS- C.N  K. 
.>l»*ntll  of  .luly 

dross  oarning--  . 

Workina  expenses  . 


.X  n  OH  Ml  'tlK-S  .  ,  .  , 

K'.  I*.  11  — .luri- 

dro.-.s  eai'tiinas  ... 
W’orking  expenses 

Nn  .-arnings  . 

Six  Months  — 

Grns.x  earnings  .  .  . 
Working  expenses 

Net  earnings 
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' !  annul. 

:  .Sa  nt  .lohn  too  i.s  full  of  soldiers. 

'  s.iilor.s  and  fliers,  .and  if  .\  ou  add 
1  in  Iho.xe  nf  ihe  once  weaker  .sex 
,  now  in  various  auxiliary  uniforms. 
\ou  have  the  .suggestion  that  Saint 
John  nt  war  ks  a  livel.v.  aggres.iive 
place. 

Frederlel on.  in  its  drow  sx',  dreamy 
.selling,  woi'!-!  normally  form  just 
Ihe  right  harkgrniind  for  a  Rip 
\’an  Winkle  story.  Bui  the  war 
has  accelerated  the  pulse  nf  this 
tram'css  tow  n.  and  >ri  the  smallest 
capilol  in  Canada  is  .all  a-hustl® 
over  this  and  that.  Frederirlon 
I  looks  as  if  in  peace! ini®  it  would 
b®  more  interested  in  what  it  had 
'  heen  doing  th®  last  hundred  years 
!  rather  than  what,  it  cou'd  do  Ih® 

!  next  hundred.  But  lodax  its  .streets 
:  are  filled,  its  stoi-es  are  busy,  end 
its  people  working.  Fl.\'  in  th® 

'  o'ntmrnl  i.s  lack  of  tourist  hu.®;- 
,  ne.s.s. 

'  Most  interest 'ng  place  in  th® 
town  is  Ihe  parliament  building, 
i  which  boasts  of  a  \®r\  fine  library. 
Here,  .standing  six  feet  high,  are  a 
set  nf  the  original  Au.dubon  bonk.s-, 
with  illustrations  painted  bv  the 
Author  life-siz®.  This  particular 
set  was  once  owned  b>  Louis  Phi¬ 
lippe.  5'hc  library  is  ton  fine  a 
place  In  give  a  galloping  survey  to. 
hut  it  is  well  to  remember  that  If 
a  oerson  goe.s  to  Fredericton,  ju.st 
about  the  most  interesting  place 
to  visit  i.'.  the  government  library. 

.lust  to  show  what  Fredericton 
peopl®  think  about,  let  me  take 
\nu  to  Wilmnt  Church.  Ther®.  on 
what  is  probably  Ihe  highest  huild- 
j  ing  in  P'redericton.  is  a  hand  atop 
the  spire.  And  on  that  hand  is  a 
finger,  .'lx  feet  high.  It  points  to 
heaven.  It  seems  to  symbolize  Ihe 
;  town.  The  thoughts  of  iliis  good- 
;  living  populace  are  already  nn  the 
;  nexi  world  while  they  amhle 
through  this  one. 


fixe  of  N.B.s  1(1  .M.P.s  at  Ottawa 
are  'rory.  .‘'o  Mr.  MacKay  might 
make  th®  grade  moie  quieklx-  th.an 
his  Lioc'nl  detractors  think, 
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J>own  in  Halifax,  Hon.  A.  S, 
.Mac.Millan  look.s  good  for  a  long 
time,  and  when  he  Is  ready  lo  quit, 
Ihe  I.iocrals  can  still  hold  on.  That 
the  sept  uageiifirian  leader  likes 
his  job  js  iiuiicalrd  in  the  fact 
or  rumor-  that  he  had  Ihe  lurii- 
dow  n  of  a  senate  post.  A  man  must 
feel  sure  of  his  job  if  he  turn.s 
down  a  .?l.ri00  annuity  in  lhc.se 
I  imps. 

5'he  province  i.s  normally  Liber¬ 
al.  and  If  you  remernher.  tiie  Mur¬ 
ray  goxernment  siaxerl  in  so  long 
that  only  the  very  old  could  re- 
niemhei  anx  other.  Then  the  hr >■' 
flurry  of  the  Mes-sr.s.  Rhode.x  and 
Harrington,  and  once  more  the 
(Iri's  XX  ere  hack.  They've  heen  in 
nox'.  again  nine  years. 

'I'he  province  seems  lo  he  liadi- 
diiionally  f.iberal.  At  Ollaxxa, 
there  i.s  only  one  ConserVial.x’O  oul 
of  1 1  M.P.'s  and  he  got  in  xxhih 
the  .snvadesi  majority  of  anx  of  the 
215  members.  Proxincially.  the 
Tory  op;iosilion  secnis  xx  cak.  ft  xx  as 
further  weakimed  xvhen  its  xcuing 
and  handsome  leader.  I.eonaid 
Fra.-er,  got  beaten  in  the  last  elee- 
liors.  He  Is  still  xxilhout  a  seal. 
■Mr.  Kra.ser  i.s  .s-aid  m  hove  brains, 
and  Mr.  Hanson  assays  him  highly. 
Rut  all  this  xxill  not  gel  the  Rluc- 
nos'S.s  lo  x’ote  "bleu,"  and  so  Mr. 
MacMillan  and  associates  seem  to 
be  .sitting  seoately  and  .®ofeIy  till 
the  end  nf  I  lie  xxar. 

The  XX  nrd  from  Prince  Pldxx  ard 
Island  is  not  exciting.  Main  politi¬ 
cal  .stir  is  cau.'eri  h\-  the  feuding 
:  between  rhi"!  .Uisliee  .Arsenault 
'  form®r  Con.servative  premier— and 
Hon.  Thane  Campbel’.  Liberal 
Prime  Minister.  Rut  th®  Tories  do 
noi  seem  lo  he  gelling  aiiyxxhere. 
and  their  prospects  are  no  ro.sier 
in  Ihi.s  .sector  than  anyxx'here  else 
in  the  .Mariiimes. 

P'or  a  Tory  organizer,  such  a  H  ip 
xxould  not  he  encouraging.  Doubt¬ 
less  thei  e  are  many  Cnnserx  at  ix es 
throughout  the  Mariiimes.  hut  th® 
lime  is  not  ripe  xet.  .^leanxvhile. 
man.'.'  of  the  iionple  are  ton  close 
j  lo  Ihe  xx-ar  lo  think  oboul  politie.s, 

'  xvhile  they  are  ex  en  closer  to  pax - 
ing  that  first  chunk  of  income  tax. 

.}. 

'I'he  Mariiimes,  hnwexer,  are 
prospering  todax-  as  perhaps  not 
since  Ihe  d.ays  of  wooden  ships.  The 
tragedy  is  that  it  has  lo  take  a 
war  to  do  it.  Summing  up,  the 
trouble  in  the  past  has  been  that 
the  Maritimes  alxxaxs  asked  for 
things  they  should  not  have,  hut 
failed  to  ask  for  the  things  they 
.should  gel.  On  top  of  that,  nn  in¬ 
curable  tendency  to  look  hack  on 
wliai  has  been  rather  than  for 
xxard  at  what  is  to  he,  ha.s  given 
a  perm;  item  txx  i.s|  to  the  necks  of 
many,  and  in  doing  so,  crippled 
their  outlook.  The  M-aritimes  hax'® 


I  drserxed  a  better  fate  than  ihex 
I  hax  e  got  .so  far.  hut  t  hey  xvill  never 
I  be  anx'thing  hut  a  backwash  till 
I  tbex  s'op  cnirrxx  aul'ng  at  I'ppor 
'  Canaria,  cea.®®  recriminal ,ng  re¬ 
marks  about  being  gouged  hx'  Con- 
'  federation,  and  reallx  rake  a  look 
I  at  thrm.selxe.s  as  i  bey  reailv  are. 

Many  a  lady  enx'isions  her.=elf  as 
I  hemg  best  x'lexved  under  .soft  1  ght.s 
xxlih  plenty  of  make  u]i.  and  fancx 
clothes.  Rut  viexxed  next  day  as 
she  does  the  breakfast  dishes  she 
i.s  a  different  person.  If  the  Mari¬ 
times  xxould  x'iexv  I hem.selves  piti- 
le.s.sly  in  Ihe  nioi'n'.ng  light,  instead 
nf  the  dreamy  background  of  pn- 
Confrderalinn  splendour,  perhaixs 
they  could  reallx-  .see  themselves  a.s 
others  do,  and  begin  lo  do  some¬ 
thing  about  it.  .And  if  they  xxould, 
Ihe  rest  of  Can.ada  would  help. 
Canadians  generallx-  do  not  w.ani 
to  try  and  keep  ili(>  doxx  n-ensl ers 
.s'.xnddled  in  coquet t isli  nld-ma  d  il 
lusion.s,  hut  if  the  .Mariiimes  xxould 
come  oul  an<i  sa.v  something  like 
this,  il  woiiid  he  a  fine  da\  for 
Cnnado  and  for  them: 

"We  knoxx'  xx  e  are  lous.x-  at  linuxs, 
and  xxe  knoxx-  xx  e  are  great  belly- 
I  a'-hcr.--.  bn:  \i  e  kno'x  it  is  partly 
I  'vi*'  and  partl.x  geograjdix , 

We  '-:®d  fx-  75  xears  to  complain 
about  Mardin.e  rights  hut  xxe  ari' 
not  going  to  talk  a'noii:  that  an.x 
more.  .Starting  todax.  xxe  haxe  no 
rights,  except  xx  hat  xxe  earn.  Rut 
xx'p  w.'int  .xoiii'  help,  so  that  Ihe 
next  75  xears,  xxe  can  get  hark 
x'.'hal  ve  lost  the  last  75,  .Some¬ 
how  or  other,  xxe've  got  estranged, 
and  d  is  xxe  that  haxe  lost  om. 
But  from  noxx-  on.  xve're  going  to 
admit  our  fault,',  emphasize  oii’- 
virtues,  and  go  r.ght  after  husi- 
ne.ss." 

I  heliexe  !he  Mariiimes  .are 
pan  ally  1  ekiv)  by  geograph.x . 
ju-t  as  .Nevada  is.  just  as  I.ahra- 
dnr  is.  .jiKsf  as  Hud.son  Ra.v  is.  Bu 
tlip  Mariiimes,  xx-llh  the  seeds  of 
gi'calne.ss  in  them,  have  had  those 
.■jeed-S  xxnte.-rd  hx  d  sdlu.sion  in 
stead  of  hope.  On  lop  of  that  the 
poli.ieian  has  a  lot  to  ans-.x-er 
for.  in  seeking  personal  gain 
ih’-oiigh  adopt  ng  a  .lerem  ah 
role. 

.No  commi.ssion.  ro.xal  or  other- 
XX  ise.  (-an  gixe  the  Mariiimes  the 
I'rosperil.x-.  the  population,  the 
placr>  the.x  de.serve.  That  mu't 
come  from  the  people  x  he  nisei  xe.s. 
Ve|  t:,e.x'  resent  pt'each'ng  It  is 
usuall.x’  the  sinner  who  n®eds  it 
most  who  like.s  it  l.-ast.  Bill  if 
the  Maritimes  xx-ould  lake  a  liHe 
const  ruci  ive  criticism,  learn  how 
the  re.-t  of  ihi-s  continent  likes 
things  and  does  things,  lh®.x'  xxould 
enlarge  iihrir  markets,  and  go 
ahe.nri. 

No  one  article,  no  one  hook,  no 
one  anything  ran  exhnu-l  this 
siihjeet.  But  this  seems  common 
(Sense:  th®  Maritimes  have  ired 
one  xva.x  for  75  years  and  it  has 
not  worked.  Reslixe  under  Con¬ 
federation.  hex-  have  blamed  il 
for  their  :11s.  forgetting  that  time 
marches  on.  Wooden  ships  and 
iron  men  are  gon®  xxith  the  xxind. 
Noxv  it  xxould  seem  s®nsih'e  that 
Mai'ilimers  stop  hlanvng  Confed- 
era  ion,  and  .'■hare  a  bit  of  th® 
blame  themseives. 

"The  fault  Dear  Brutus  is  not 
in  the  stars,  bu!  in  our.selves.  that 
xx-e  are  underlings." 


Commis-sionei's  advise  that  old  cro;' 
w  heat  had  heen  erroneous  y  repor 
ed  as  new  busine.s.s  and  the  figures 
haxe  been  revised  aceoiciingly. 

During  the  .second  xxeek  of  Augud 
last  .vear.  a  total  of  1. 825. .552  bus 
hols  of  XX  heat  had  h  'en  delivered 
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tura!  products.  (;-eat  progre.'S  ha.s 
'  oeen  marl®  in  111 '..s  dii'fciion  .n  man;.' 
cnun::\-.  mi'luding  the  Cniled  Slat®-, 
'i'he  Canadian  Chamber  of  Com'n®rc® 
has  for  the  las;  three  yea;-s  persis'- 
enlly  cniouraged  Hie  promotion  ef 
rr.sca:-ch  xxo:'k  reat.zing  that  indu,'- 
:i  y  and  ag’.-icuil  lire  are  interdeprnd- 
enl  and  must  xxoik  (losely  logeiher. 

Cojisideralion  mu.st  aLo  b®  gixen 
to  a  rural  housing  st-Iieme  .some 
plan  lor  building  modesi  farm  bom®':, 
'rasod  on  government  linanc  nc  x<  uh 
effective  provisions  for  repa.xnienl. 

The  elect r.fu'al ion  of  farm  home-x, 
the  '.mprovement  of  social,  edU'-ali®n- 
al  and  cultural  facilities  all  requlr® 
St  u.d.x . 

To  ensure  permanent-e  and  stab;'- 
■  itx,  xxe  must  ent-ourage  the  eon.s°r- 
vntional  t.xpe  of  farming.  The  pro- 
tei'lion  of  soil  from  erosion,  th®  r®- 
.-ervation  and  protection  of  xx  ®nd- 
lots,  the  pirvenlion  of  unneces>arv 
draining  of  xxatered  area.®.  Otii'  land 
should  he  clas.'-'.fied  and  onl.x'  su-'h 
land  colonized  as  xx  ill  g  xe  rea.'ona- 
hle  prospects  of  af.a.ning  a  satisfa®- 
toev  slanrlard  of  living.  .An  effor* 
must  he  niade  to  siabilize  prices  fo- 
farm  pioducts.  .And  finallx,  it  n 
e'ear  llinl  our  poliev  must  be  nation¬ 
wide  in  scope  to  axoid,  on  th®  on® 
hand,  injurious  (-ompetiilon  h®tween 
I'la.'l  -inri  Wesi,  and  on  th®  oih®r.  un 
necessaix'  t  ran.-port.-ii  ion  cn.Hs  ®'i 
'good  .'hipped  h.'ic!-;  and  foi'tb  (hat 
m.glit  he  produced  locally,  .sinnie  d® 
('em  l  al-zal  ion  of  inelustrx  ,  witix  it.v 
concemilaiU  d®velopmrm  of  le-ai 
market.',  for  primar.x'  products,  m  glit 
xvrll  proxe  a  stabilizing  factor  i.-if  pri¬ 
mary  importance. 

We  might  then  ('on.'idei'  our  pel- 
ii'y  of  immigral  ion.  .Mo.s-t  peopl®  xv  i'l 
agree  that  xxe  shouiri  haxe  mor® 
people  in  this  ('ounlr.x'.  hut  rerogn./- 
ng  the  probability  that  nin.st  ppop'® 
desiring  to  come  finm  Kurop®  a  ® 
likely  to  he  impoverislird,  and  the 
(|U(\stion  nf  xxheio  xxe  xx  ill  put  tb®ni 
and  hnxv  ihex-  xvill  earn  their  living 
becomes  xery  imponnni. 

.A  sludx  nt  population  li'end.-  in  th® 
Cn.ted  State.'  reveals  the  interesting 
fai't  that  the  disiribulion  md'U.t:ie, 
h.'ixe  absorbed  Ihe  g.'®alesi  number 
of  ['cop'e  dur.ng  the  la.-  ri®('adr 
Witboul  any  suggest  lot  regi- 

menta.ion  it  is  the  duly  of  ou,- 
ernments  to  take  careful  stock  of  ,•..(. 
our  natui'al  resources  and  to  de|pi'- 
mine  the  condition,'  undei'  which  th®'.' 
would  become  axailnh'e  .ind  then  lr> 
plan  and  foster  the  nt'dei'iy  e\paii- 
.-'Ion  and  riex elepmonl  of  the  count ''V 
so  Ih.'it  eaclt  section  xxill  sei'xe  in 
most  u.'elul  purpose  in  the  national 
('('onom.x  and  fuil  advaniagp  bo  ta¬ 
ken  of  our  n.'tt'.onal  n.sseis. 

Such  planning  .should  as.sur®  th* 
IM'ol eclion.  con.'erval ion  and  scienti¬ 
fic  ii'(i[>p:ng  of  our  forest  areas. 

It  should  also  he  planned  tha'  th® 
mining  of  metals  hp  used  to  open  up 
nexv  ('ouniry. 

The  .nining  of  non-meiallics  xxiih 
other  accompanying  industries  shou'i 
he  (’.slablished  wherever  possible  -and 
finallx'  plans  should  be  made  for  fab- 
licating  all  raxv  material  in  our  o-'ii 
'  couniiy,  xxhci  evri'  at  all  practical,  to 
furnish  employment,  increase  th® 
gross  e.\ports  and  fuin'-sh  a  mark®!, 
for  a  m.x'i'iad  of  oth®:'  domestic  ma- 
Goi  als  in  the  processing. 

What  we  make  of  ihi.s  xxar-torn 
xxortd  and  the  manner  in  xx  hich  x>  » 
sha’x®  the  fului'p  nt  our  gi'cai  coun- 
Ir.x'  is  dependent  in  a  xery  larg®  de¬ 
gree  on  the  leadership  gixen  by  th® 
husme.ss  men.  If  the.x'  exercisp  goo-l 
ju.igment  seeking  the  country's  xxea'. 
they,  xxith  the  I'nited  -Nations,  can 
steer  ns  Ihtnugh  lo  complctp  victoi'y 
and  to  a  .settlement  of  post-xxar  prob¬ 
lems  that  xxill  make  our  heloxod 
X'anada  a  nation  of  happx,  prosper¬ 
ous  and  freedom-loving  people. 

Peak  of  AVar  Muilding: 

Appeals  To  Be  I’assin? 


(ftontinued  from  iiage  8> 

of  full  em;iloyment  for  Ihe  prose- j  sui-npl ive  lapacilx,  will  hax 
('iilinii  of  tlie  xxar  lo  a  s.-sttmi  of  full  found. 


omplo.x.meni  for  pence  xxithout  golnj; 


from  xx  est(>rn  farm.s.  The  follo  vi.i,;  th,-n„gi,  low  emplo,x  iiient  slump," 


ate  the  rece  pls  in  the  xxf'ok  ('ndin; 
August,  I  t  this  ,x'ear  xxith  figure.s  t  v 


Our  foreign  policy  xxill  have  an 
important  hearing  upon  our  domos- 


1911  in  bra('kots:  Maniloha.  S,.-;.5i  j,,.  emplo.xment  t"'"Sram.  Ganada  "f  Oanada  ate  denu’d  the  op- 


1 1  ,(’158.592 1  bu.s'hels:  Sarkalehe'.xa  '  alxxaxs  iieen  and  xxill  continu 


1,719  (1.825.847i:  Aroerta.  ml  (911.  ,o  h 
295 1  huslie'.s, 

Marketings  ui  the  three  Rralrle 
Provinre.®  for  the  ixx  o  xx  eeks  endi.e:  j,,  , 


lo  he  cn  expoiling  nation.  The  sltiix 


,ng  people  of  Murope  xx  dl  have  to  bp  ne,-,.;  w  .mn  t  lie  xxar  is  oxe:.  iheti  a 
assisted  lo  iT-c.s't a blisli  ihcmsolxes.  ver.x'  dilfic'ull  s.lu.aiion  xxill  ari.s'e. 

In  so  doing  xxe  xxill  have  an  oiipor-  But  our  pi.mmv  indu.-tries.  iiei'- 


August  11  totalled  1(1.861  hushcL-  tundx'  of  estaolishing  conditions  ol  haps  even  more  than  our  nianufai 


compared  xx- th  4.52('.1(>1  in  the  ih  trading  xx  ith  th 
ppi'iod  of  the  prev  ous  ctop  yea;',  her  that  In  all 
Figure.s  folloxv  hy  proxinies.  wiHi  selling  can  o- 
1911  lolal.-i  in  hraekel.'':  Mandooa.  buying.  Trade 
8.975  (1.292.545)  hushe's;  Saskx'  international 


n  iiage  8>  I  f'*'  •f'^'ly  report  nf  hui'ding  per- 

mptive  (apacilv,  will  have  lo  be  ,Kv  the  Dominion 

•  Bureau  of  Statistics,  ineludes  re- 

,,  luins  ft'om  174  nf  the  '204  muni('i- 

haeione-  aie  eonceniraled  mamix  |,nruie.s  m  Canada  which  have  .sv.'- 
m  the  central  p,'ox'in('.'.s  of  ('anada. 

If,  as  a  le.'Uli  of  this  eoncentia-  ^f  this  numoer  159  lepnried  detatle-I 
lien.  I'ldu.sti'ies  in  seven  of  the  prov-  operations.  The  total  value  of  pri¬ 
ces  of  (  iiiiada  ate  den.i’d  the  op-  ;,iiis  reported  is  S8,."'41,7-1’  Revised 
I'lunily  for  cNpaiislon  and  become  values  for  th®  ,n<T.lh  of  .Uine  in- 
n.iic,i[i()ed  in  eompelmg  lor  bii.si-  (|ude  letuins  ftom  199  municipan- 
■,-s  xvhen  the  war  is  over,  iheti  a  .  jes  and  aggrt'gatp  .819.427,875.  P®- 
I'.x  dilfic'tiil  s.tu.aiion  xxill  aii.s'e.  ports  were  receixed  front  56  of  th® 
But  our  pi'.mmy  iru'iu.-ti'ies.  pet'-  58  original  municipalil ies  and  shoxe 
ps  even  more  than  our  nianufai'-  a  value  of  87.985.976  for  .lulv.  Th® 


porlunil.x  foi'  e\pan.slon  and  become 
handica[i()ed  in  eompelmg  for  busi- 


trading  xxith  them.  We  must  remen.-  turing  indu.<;rie.s,  (an  only  prodm-e  corresponding  revi.'ed  x'aUie  f'sr 

her  that  In  all  inlernai  iciial  dealings  lo  maximum  po.ssihilitle.s  if  expnn  .Uini'  inclu.les  58  reiurns  and  is  -87  - 

selling  can  o-  be  mainiamed  b\  markri.-  a:e  available.  National  in-  8.)5.6S9.  while  the  July,  1941,  value 

buying.  Trade  .  a  |xxo-wa,x'  street.  ('ome  is  mainly  derived  through  agri-  xxas  89,819,175. 


J.  1941  lolal.-i  m  braekel.'':  Mandooa,  buying.  Trade  .  a  |xxo-wa,x  street.  ('ome  is  mainly  derived  through  agri-  xxas  89,819,175. 

8.975  (1.292.545)  hushe's;  Saskx'  International  li'ading  is  likelx',  af-  (ulturp.  mining,  forestry  and  fishing  The  lo'al  xalue  of  peimiis  isslici 
;-  :,7ls  ('ii  chexxan,  1,S'!9  (1.811.229':  Aloertr.  ler  the  xxar.  lo  assume  mercasing  pi'odu('ls.  These  are  the  industries  hy  oil  municipalil i®s  during  (b® 

"  9’  nd  ( 1,418,658'.  significance  to  C'lna'iian  business,  that  emplox  the  most  people,  p'o  srxen  elap.sed  month-  of  th?  cur- 

L  in.;, mil  :  - -  '  War  req  uii  cmPnts  hax  p  led  1 0  a  n  Pit-  rluc®  th®  most  wraith,  and  proxid®  ren'  ypar  is  856.565.972.  The  vaius 

Th®  Financial  Times  reaches  a  ermous  increare  in  Canadian  'ndus-  th®  matctial  for  most  of  our  process-  of  th®  58  municipalities  (or  the 


i  'J'';*'-;'’!  class  ef  people  who  are  interested  in  trial  cutpu'.  and  if  Hii.s  production  's 
" and  able  to  buy  investment  securi-  to  be  n-iaintampd  markets,  far  in  ex- 
19.913,634  4-  :. 438, 353  tie*.  i  cess  of  our  domestic  Can-adian  con- 


of  th®  58  municipalitios  (or  the 
same  p®',iod  i-s  844.921.745,  '■  hi!« 


trial  cutpu'.  and  if  Hii.s  production  's  ing  and  manufacturing  indu.siric.s  sani®  p®',-iod  i-s  844.921.745.  ''  hils 
to  b®  n-iaintampd  markrts.  far  in  ex-  I'b®  rontinurd  dpxplopmepi  and  their  corresponding  value  in  1941 
cess  of  our  domestic  Canadian  con- i  stability  of  our  primary  industries  i  xx  as  3155,071,799. 
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DECLINES  AGAIN 
IN  MAJORITY  ON 
CANADIAN  MARTS 


Heard  in  the 

BOARD  ROOM 


MIXED  TREND  IN 
UNLISTED  STOCKS 


Price  Changes  SelecHve  During 
Week  With  Trading  Showing 
Dwindling  Tendency 


LONDON.  N.Y.  FIRM 


A  generally  firmPr  tonp  prpvailpd 
on  thp  &ecurit\  markPts  during  th'* 
paot  A,eek  fh^'  London  indu.-trial 
3'pragp  has  risen  to  highp.si  Ip'.tI 
s;ncp  Parly  DrermbPr  of  la?!  voar. 
•<-h!|p  on  ihp  Wall  Stro'’!  esehanr'' 
th<“  rail  axpragp  moved  above  Ih^ 
July  high,  and  the  industrial  aver¬ 
age  IS  not  far  below  last  month'.- 
fnp  On  Canadian  markets,  prior 
ehanges  eontinued  and  selevtiv'' 
basil  with  trading  influenc'd  b.v 
government  dtain.s  on  investment 
cash,  but  general  tone  of  price.';  ha.s 
continued  steari.v  to  firm. 

An  encouraging  foaiure  of  th 
market  action  during  the  past  week 
has  b°en  tendenr.v  of  volume  to 
dwindle  when  prices  vvere  slipping, 
while  there  h.as  been  a  noticeabo 
pickup  in  demand  during  periods  o.'" 
strength.  This  has  suggested  a  fav¬ 
ourable  technical  situation  on  tho 
markets. 

Once  again  price  changes  of  an;, 
great  significance  on  the  Canadian 
“.\change.s  were  few  and  far  be- 
♦veen  Again,  however,  doliverioj 
n  erp  in  the  majoritv  Bell  Telephone 
lost  o’-j  points  on  the  -weaknc.'s.  giv- 
:ng  rise  to  apprehension  as  in  divi¬ 
dend  action  on  stock  of  past  qu.’’.;- 
tpf  Regular  SJ  a  .vhare  quarteriv 
distribution  vvas  declared  on  V.’ed- 
iiesdav  ,  however.  Canada  Bro.ad  "B"  ’ 
preferred  came  out  off  2  points  and 
Eastern  Steel  rrocluids  made  il.-  a|>- 
pear'ance  off  J'v  Simpson  preierrcd 
and  St.  Lawrence  Klour  both  lose  2 
points,  Electrolu.N  I  t  ami  flu  am 
\''alker  I'v.  while  Canada  Wire  "A,” 
Celanes.0  rights.  Dominion  Bridg'. 
Dom  Foundries  preferred,  MeColl 
preferred,  Montreal  Loan.  Noranda. 
GgiJvie  preferred.  Page  -  Hersev, 
Ho'vard  Smith  preferred  and  Win¬ 
nipeg  Electric  preferred  all  declined 
a  full  point  Brazilian.  B.C.  Power 
■'A".  Consumers  Gas.  Hind"  * 
Dauch  and  Toronto  Elevators  eaeb 
lost  ■’».  and  Can.  L.ocomofive  and 
Walker  preferred  both  eased 
On  the  Curb  .Aluminium  preferred 
came  out  off  3‘-j  points.  Can.  Indus¬ 
tries  "B”  lost  2' I  and  the  preferred 
2  United  Fuel  "A"  was  off  l'..-  and 
Power  Corp.  preferred  1,  while  Con¬ 
solidated  Paper  eased  lo  rents. 

Distillers  preferred  was  a  strong 
spot,  coming  out  up  1  points.  Ga¬ 
tineau  5':  p.c.  preferred  gained  3. 
Te.\t  le  2*"  and  Canadian  Cottons  2. 
Montreal  Tramwa.'s  moved  up  li. 
Canada  Packers  gained  IG  and 
Canada  Bread  "A”  came  out  up  I'l 
Great  Lakes  Paper  v  t.  preierrcd 
m.o' ed  up  a  full  point,  as  did  Car¬ 
nation  preferred;  .^I^ColI  Frontenae 
gained  Tip  Top  Tailors 

Simpsons  "B”  was  up  5  eenis. 

On  the  Curb  Aluminium  and  lint- 
ed  Securities  both  moved  up.  while 
Canada  Northern  Power  preferred 
came  out  2's  higher. 

Declines  were  general  in  th® 
bank  and  trust  and  mortgage  groups. 
Bank  of  Commeree  up  1,  being  an 
exception.  Toronto  cam"  out  off 
ir’r.  Montreal  lost  .I,  Roval  2,  Do¬ 
minion  I’v  and  Canadienne  Nation¬ 
al'  and  Imperial  one  point  eacn. 
Canada  Permanent  lost  2  poini.v 
while  National  Trust  on  a  turnnv>'|- 
of  h  shares  came  out  down  14  poinG. 


A  NEW  YORK  VIEW  of  mark'' 
prospects,  after  pointing  out  that 
recent  Allied  offensive  action  miyl 
mark  the  beginning  of  the  end  of^ 
'the  period  of  continuou.s  war  set.j 
;  hacks,  and  that  domestic  news  show.  ‘ 
I  ng  lower  earnings  and  dividend  re- 
I  diictions  by  many  corporations 
j  hasn't  weakened  prices  much  says 
'  — -  "The  negligible  market  impa'-t 
eneoiiragps  belief  that  the  two  and| 
a  half  year  market  downtrend  le'-j 
minated  last  .ypril  and  that  the  re¬ 
cent  weakness  repre.scnied  mereiy 
(’orreefion  of  the  subsequent  ra.iy; 
and  not  renevval  of  the  downtrend. 

It  also  reflect.s  the  po.ssibility  of 
.somewhai  more  equilab'e  treatment 
for  corporaf ions  in  the  f  nal  lax 
b;ll.  and  the  expectation  that  lat.r 
earnings  reports  will  improve  tne 
second  quarter  showing  when  't- 
Iroartive  tax  provisions,  and  eos'i; 
of  ehangeover  to  war  work  hu  t 
profit.";  unduly.  Dynamic  market 
aetion  is  unlikely  but  many  ndiv  - 
dual  :s,>ues  ran  he  found  offering 
hefier  than  average  incomes  and  ap¬ 
preciation  po.ssibilifips," 

+  + 
observers  helji 
will  be  watched  very 
the  period  immediately 
a  rlup  as  to  next  pric-’ 
trend.  The  reeent  tests  of  alli-’d 
offen.sive  strength  are  deemed  im- 
rjorlant.  Sentjnient  may  he  inflj- 
enced  strongly  hy  how  successfil 
initial  offensive  action  turn.s  out.  A 
few  .etrikng  vjetorie.-  night  mean 
much  in  improving  .sentiment  geii- 
erallv. 


Changes  Relatively  Narrow 
During  Past  Week  M'ith 
Trading  \  olume  Lower 


THE 


MARKET  TREND 


Pv  D.  L.  M. 


HIGHER  EARNINGS 
D.  A.  STUART  OIL 


Dividends  Declared 

And  Other  Official  Notices 


A  mixed  trend  was  evident 
amongst  the  unlisted  .storks  during 
the  past  week  according  to  the 
Mid-Week  Review  of  Plaxton.  Cher¬ 
ry  .yfcDonnell.  Trading  volume 
was  less  than  the  previous  week. 
Acme  f'armer.s  Dairy  7G  Pref. 
strengthened  fractionally  e'o.s  ng  .'i.h- 
,o2.  Andiaii  Nation, nl  recorded  a 
point  advance  at.  2.'i -2fi .■\ngln- 
Canadian  Telephone  .o'-.-'f  Pref. 
.showed  a  similar  advance  .ot 
44 .Mla.s  .'steels  Common  lost  ‘v 
point  closing  20'v22.  B.  C  Pulp 
Paper  Common  dropped  G  point 
e'osing  0-10.  Burns  "R"  improved 
point  elo.sing  1". -2'i.  Canadian 
General  Investments  wa.s  '«  poini 
better  at  Cannd  an  Indu.s-,' 

irie.s  Ltd.  "R"  lost  frarl ionally  at 
l.'l0'-.--l  II  Canadian  Industrie;  Ltd. 
~'~r  Pref.  gained  .3  po'nt.s  closing 
l.'i'sG.  bid  Canadian  Inger.soll  Rand 
on  report  of  canaeity  operations  im- ' 


Action  of  the  stock  markets  dur- j 
ing  the  past  week  has  been  favor-  j 
able,  as  indicating  continued  terh- , 
nieal  strength.  Priees  have  tended  toj 


Ne(  After  Charges  Equal  to 
S.3.71  On  Preferred  Against 
.?2.fi9  Year  Before 


ASSOCIATED  BREWERIES 
OF  CANADA,  LIMITED 


DIVIDEND  NOTICE 


Toronto.  Annual  report  of  D  ' 
edge  upward,  and  trading  activity  '  A.  Stuart  Oil  Company.  Limited.  for| 
has  been  stronger  on  the  bulge.s  the  fiscal  yea”  ended  May  .31.  1P42. 
than  in  the  selhaek.'.  i  shows  net  earnings  of  .5149.231.  aft'’. 

The  London  industrial  average  '  all  d’ductions  inc'uding  56.424  fei  | 
has  moved  up  to  the  highest  level  |  depreciation.  516,939  transferred  ‘o| 
since  early  December  of  last  \'ear.  I  patents  reserve  account  and  520,3  S6.3 ;  chano?  Control  Eoord.  o.,  the 
At  New  York,  the  rail  a\erage  has  '  for  taxes.  These  net  earnings  w'.  Shareholder 


M-irket 
war  news 
e'osely  in 
.ahead  for 


■  1  .  I  pro\Td  1 points  rinsing  6.3-fiR,  I 
Canada  Wire  <^.  Cable  Pref  traded  at  I 


seleetUe  irariiiig.  despite  the  immi¬ 
nence  of  another  war  loan  and  high¬ 
er  income  la.xes. 

A  eonsidnf.onle  short  interest  is  re¬ 
ported  from  .Now  York.  In  e\enl  of 
further  pri'-e  gains  there,  covering 
of  tlir.se  short  positions  might  hoip 
along  .on  upward  move.  On  the  Can¬ 
adian  markni.s.  marginal  holdin,g.s 
are  reported  negligible,  with  stocks 
reeent ly  reported  going  into  rela- 
ely  strong  h.onds. 


of  the  Co'Tipanv  issued  and  outsteodciq, 
I  has  been  declared,  novob'e,  .subiect  to  th- 
ODprovol  of  the  Fo  eion  Exchonoe  Control 
Boord,  on  the  Thirtieth  doy  of  S'ptembr'r, 
10r*2,  to  Shareholders  of  r-cord  ot  the 
close  of  bu.sines.s  on  the  Tenth  day  of  Sep¬ 
tember.  1 942. 


V 


Diseii.xsing  Hiram  M’alker-Gooder-  ■ 
ham  (t  Worts  common  .stork,  a  New  i 
York  rommentafor  sa.v.s  hi  part:  —  | 
"Thi.s  Canadian  company  has  about 
Sb  million  proof  gallons  in  storag-.  | 
of  wh  eh  the  ma.ior  portion  is  in  the 
United  States.  It  w  i'l  be  noted  fhr’t ' 
wnrkT.g  capital  amounts  to  near'v 
570  millions,  equal  to  59.3  a  share  or 
the  common  slock.  The  common 
.slock  i.s  .selling  at  only  37'7.  of  net 
working  capital,  and  for  1,7  times  in- 
diralcd  earning.s  The  1942  earning.s 
are  expected  lo  he  nearly  as  large 
as  the  56.7.0  a  share.  Canadian  eu.'- 
rency,  reported  last.  year. .  .D.-.  i- 
dends  are  at  the  rate  of  54  a  sharn 
in  Canadian  funds...  .About  90g 
of  total  sales  are  in  the  Unit-'d 
States.  A.s  the  company  has  th' 
'argest  and  most  modern  distille.'v 


106’i  and  then  elc.^rd  lOfi.iOT. 

Eastern  Stee]  .qe;.  Pr'l.  strength¬ 
ened  point  elos  ng  20'i-21G, 
Goder'eh  Elevator  lost  G  point  at 
7'i-PG.  Ha'ifa.x  Insiir.anre  lo.ct  1 
points  elos'ng  14‘v-13'i.  Hayes 
Rteel  Common  sold  at  II,  and  than 
riosed  inG-ll'r.  Loblaw  Inc.  'vas 
quoted  13'-.-1.3.  ev;.di\-idend.  Minn. 
<C-  Ont.  Paper  Common  lou  frae- 
tionalli-  closing  3'«-.3'i..  Premier 
Trust  dropped  2  points  at  21-27. 
Provincial  Paper  7G  Pref.  lost  frae- 
I  ona'Iy  and  w-as  quoted  97-9.3G.. 
Traders  Finanee  6G  Pref.  dropped  1 
point  e'osing  41-17.  Tru.sis  Guar¬ 
antee  lo.st  3  points  closing  2.3-.3n. 


NOTICE  IS  hereby  given  THAT  o 
Cuartcriy  Oivid*nd  iNo.  56i  ot  l^,^^  upon 
the  outstanding  Preferred  shares  of  'he 
Company  has  been  dec  ared,  poyable.  sub¬ 
iect  to  the  approval  nf  the  Fo  eign  Ex- 
Eirst  do  '  nf 
of  record  at 

,  ,  ,,  ,  .  u  T  I  I  ■  I  a  1.  *  *  J  dose  of  business  on  the  Tenth  day  of 

broken  through  the  July  high,  and  ;  equal  to  .si.d.il  a  share  on  out.stand- ,  September,  i942. 

the  industrial  a\erage  i.s  not  far  be-  I  jng  preferred  .stock  of  company  .gr.dl  notice  is  also  given  that  a  Ouarte.-iv 
hind.  Should  both  .N.Y.  a\erages  rompa’'ed  wi  h  earning.^  equal  lot  Dividend  'No.  53'  of  twenty-five  cents  per 
gel  through  the  summer  fop.s,  to  ■  32.69  on  preferred  for  preceding  ee  the  No  Par  Value  Common  sha, 

eharti.sts  ihi.s  would  -suggest  further  i  fiscal  ye,ar. 

a.dvanres.  The  Canadian  markets;  After  dividends  of  55fi.4.S5  dist.in- 
have  been  bowing  a  firm  lone.  In  uted  to  preferred  and  eommen 

shareholders  and  deduction  of  '57.  ■ 

33.3  to  cover  excess  of  cost  of  p"''. 
fer’Td  share.s  redeemed,  halanc'  of 
profit  was  added  to  surplus,  iner-'.; 
ing  the  item  from  569.725  lo  5160- 
616 

Cm  rent  a.ssets  of  $722,116  -p.d 
current  l  abilities  of  5423.6.3,3  '  Tt 

^verI<ing  eapilal  of  5295.4S3  eom- : 

pared  witli  5207.893  as  at  -May  3’?f  GATINEAU  POWER  COMPANY 
1942, 

Commenting  on  operations.  U'  l  j 
liam  H.  Oldacre.  presiden*  ui’d 
general  manager,  said:  "The  corn- 
pans 's  sale.s  fo”  the  year  w’re  vii-j 
tually  double  those  of  the  previous, 

.'■ear.  Earnings'  befoie  income  tJX'.s' 
ss'cre  proportionally  increased. 


Fy  0''der  of  thrt  SOQrd, 


CoI^O' V 
August 


Alhrrfo, 
:4th.  1042. 


WILSOM. 

Tr^ajUrer. 


Aotlrp  of  I>i\if|rn4|  On  A",,  (  finiulntit p 
rrrfprrrd,  riimijJoU^p  Pipfprrpd 

and  ( nmmnii  Slnip> 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  THURSDAY, 
THE  FIRST  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  re¬ 
cord  at,  the  close  of  buainess 
on  the  Fifteenth  day 'of  Sep¬ 
tember  1942. 

By  order  nf  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto.  August  19th.  1942 


HEAVY  LOSSES  IN 
PUBLIC  OPERATION 


$1 


Phai 


Pi  f  t 


Notice  of  Freferreei  Stock 


Dl'ddend 


thltlPi-Q 


1  0  f ; 


■\l-r 


Alines  A<  Inverness  Brinjr  flos- 
ed  Tn  Incrc3.se  Kfficiency 
of  XA  sr  pyfforl 


Harvest  .Now  Is  Big 
Problem  On  The  Prairies 


Vi  ft 


nf  liUMlinff 
I  tjUTtrrly 


■'*4  nf  rn. 
Srptmn  - 


Plv» 


■*f  I'U'iipn 
on  Srj't 


rlo-^e  nf  bu5i 


ntt  .SnptPinhor  T.  i'l 


No.  Ill 

A 

divid-'nd  of  on"  and 

three- 

quai 

•ter.s  per  rent  <  1  '■*  G- '  has  been 

declared  on  the  Pref'rred  S' 

'oek  of 

this 

'"ompany.  for  quarter 

ending 

.31st 

August.  1942 

H.ilifa.x 
nouncement 
Mine.s,  the 


ml  f  onnspondrnrp 

According  to  an  an- 
b.'-  I  lie  Department  of 
prn\im';nl  government 


Montreal  .Market  \alneA 
.Again  Deelinefl  In  June 


which  has  neen  fiperating  the  Ins'cr- 
ne.s.s  coal  nvne.i;  .^ince  1924,  has  de¬ 
rided  to  r|e.<;r  down  Mine  No.  4. 
Mine.s  No.  and  .3  \\ill  he  kepi  in 
operation,  the  announcement  .vav-.s. 
but  it  will  no'  he  po.s.sible  to  place 


<  Continued  from  Page  1*  ' 

extremely  late  a.s  this  >'ear.  and 
when  all  restrictions  on  movemeni 
across  the  border  have  been  remov¬ 
ed,  there  is  a  real  incentive  for  .some  | 
operator.s  to  come  north.  It  i.s  oh- i 
jerled  by  .some  authorities  that  there  | 
is  a  stretch  of  unprodiictise  country  ; 
between  the  main  rombine  wheat! 
lands  in  the  llnited  State.s  and  those  ! 
in  Canada,  making  quite  a  long  , 
mox  e.  On  the  other  hand  the  high 


'“k  transfer  book? 


Nof.’cp  fjf 


ni  NK?. 
pp''rctnr: 


f'omnion  Stock 
No  66 


D*vidend 


.\iici|'f  12.  121:, 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Notice  of  Dividend 


:  A  dividend  of  on'  per  cent 
'  has  been  derlared  on  fbe  Common 
:  Slock  of  th'.;  Company,  for  quarter 
j  ending  31st  Augu:',  1942. 

!  The  above  div  dends  ar'  payabl# 
.  on  the  ist  da;,'  of  October,  1942.  to 
Shareholders  of  record  at  th'  close 
I  of  business  the  15th  dav  of  Sep. 
J  tem'eer.  191.2. 


I’aliir  of  stocks  li.sied  on  the  .Mont¬ 
real  Curb  .Vlarket  showed  a  further 
decline  at  the  end  of  July,  $.3,491,- 
940.462  comparing  with  the  previous 
month-end  total  of  .8.';,5.3."i.532.‘M9. 

Of  the  20  classifications  listed, 
scLcn  were  higher  than  at  the  end 
nf  .lune,  with  oil.s.  up  17  million,  .and 
utilities,  up  nine  million,  registering 

.  _ ,,  .  n  ■  r.i  ■  'be  great  improvement.  Others 

1  the  wor  d,  at  Peoria.  I  Iinois  nro-  u  ■  ^ 

‘  showing  gains  were  up.  auto  acce.s- 


!in  them  1.30  nren  who  had  been  cm-  1  .  ,  ,  i,  ■  _  ..  1 

ployed  in  No  1  'overhead  cost  of  eombining  eiieour- ! 


duetion  costs  are  helje\'ed  to  he  thf 
lowest  in  the  industrr-.  They  a"-, 
therefore,  m  a  posit  on  to  secure  .1 
larger  profit  margin  on  alcniioi 
being  manufactured  for  government 

use," 

+  4-  + 

Some  nerc'ous  selling  has  appeared 
in  Brazil  an  Traction  since  the  cri- 
.si.s  has  developed  over  .\xis  sinkings 
of  Brazilian  ships.  In  its  recent  rise, 
qnd  -some  speculative  buying  was  report¬ 
ed  as  the  slock  moved  through  its 
old  high,  .and  these  speculative  hold¬ 
ings  have  evidently  been  lightened  a- 
Brazil  has  moved  toward  open  war 
with  the  Axis.  The  present  crisis  has 
developed  possibilities  of  heavy  war 
expenditures  b.v  Brazil,  with  eorre.s- 
pond’ng  increa.ies  m  laxe.s.  At  pres¬ 
ent,  Br.azilian  Traction  is  immune 
from  Canadian  war  lax  rates,  and 
has  had  the  benefit  nf  operating  in 
a  count r.v  where  military  expendi¬ 
tures  have  been  relativelv  small. 


.sorics.  breweries  and  distilleries,  mis¬ 
cellaneous  industrials  and  railway 
equipment.  Declines  were  registered 
by  1.3  groups,  of  which  banks  and  fi¬ 
nancial  companies  with  a  loss  of  2t 
million,  base  metals  and  mi.scellan- 
eous  mines  with  a  in.ss  of  21  million 
and  gold  mines  with  a  los.s  of  26  mil¬ 
lion  were  the  heavie.st  losers. 

The  ratio  of  broker.':'  loan.'  fo  the 
value  of  all  sloek.s  li.sted  and  traded 
w  as  0,13. 


PURCHASES  OF 
CATTLE  HEAVY 


Government  .Agenev  Has  Al¬ 
ready  Fillcfi  Quota  For 
Sept.  .'101  h  Quarter 


The  mines  were  taken  over  by  the 
provincial  government  in  1924  when 
private  eiMcrpiise  had  f.ailed  to  make 
them  go  and  the  community  of  In- 
vcrne.'S  fared  ruin.  They  have  been 
operated  h.\  the  government,  since 
that  time  hut  at  a  heavy  loss  exceed¬ 
ing,  according  to  a  government 
statement,  a  million  and  a  quarter 
dol'ars  to  the  end  of  1941  and  an 
added  los.<;  of  ,393.000  lo  the  end  of 
July  this  >ear.  The  statement  .sa.vs 
that,  last  .vear,  the  province  lost  37.2 
eenis  on  e.,-or.\  ton  taised  from  the 
mines  and  I'nai  the  |os.s.  this  year, 
will  he  about  the  same. 

The  statement  .stales  that  many 
faernrs  entered  into  the  decision  to 
close  down  one  of  the  Inverness 
mines  ineluding  the  cost  of  opera¬ 
tion  in  the  province  when  it  is  ne- 
cessarj  to  .spend  rvrry  available  cent 
to  th  best  advantage,  .Also  the  fart 
that  the  roal  i-  not  of  the  best  qual- 
it.v  and  that  all  miners  who  have 
bee.n  laid  off.  and  who  want  work, 
ran  find  enii-'lnv-ment  in  other  min¬ 
ing  areas  of  the  province  where  the 
coai  is  of  greater  value  to  the  war  " 
effort.  I 

Nothing  is  said  a.s  to  how  long  it  , 
\<'iii  be  po.s.sible  10  operate  the  re-  i 
maining  two  mines,  1 


A  dividend  of  Tw  o  Dollar.s  per  ; 
ages  such  a  practiee.  '  share  has  been  declared  payable  on  ' 

According  to  figures  used  by  Swift  ,  the  15th  day  of  October,  1942.  to  j 
Current  experimental  station,  the  shareholder.s  of  record  at  the  elose  I 
typical  combine  has  a  working  life  ,  of  business  on  the  2.3rd  of  Septem-  j 
of  about  2.000  hours,  compared  with  her.  1942.  | 


By  order  of  the  Board, 

D.  F  POLLOCK, 

Secretarv- 


10,000  hours  for  the  tractor.  This  i.‘ 
-bccau.se  it  is  used  during  such  a  short 
season.  -Mr.  Denike  figures  interest, 
depreciation  and  repairs  on  a  16-foot 
rombine  as  resting  the  owner  $2.75 
per  hour,  compared  with  -32  cenis 
per  hour  for  the  tractor  that  pulls 
if.  The  rombine  owner  who  began 
his  season  down  in  the  Oklahoma 
winter  w  heal  in  June  and  has  work¬ 
ed  his  way  north  to  the  internation¬ 
al  border  has  met  some  of  these 
o\erhead  ehaiges  already  and  may 
find  an  additional  run  in  Canada 
quite  profitable.  When  a  long  run 
ran  he  obtained,  the  large-sized  com¬ 
bines  are  more  economical  than  the 
small  ones  with  a  power  take-off.  al¬ 
though  two  men  are  required  lo  op¬ 
erate  them.  However,  even  if  the  ma¬ 
chines  do  no>  come  north  this  .vear, 
it  is  assured  that  there  are  enough 
machine.s  in  Canada,  if  the  skilleei 
labour  ran  be  brought  to  them. 


G.  H.  ROGER.8. 
Acting  .Secretary, 
.Alontreal.  August  26.  1942. 


Canada  Malting  Co,  Limited 


WAGE  DISPUTES  SPKEADrNG 
IN  WAR  INDUSTRIES 


ABITIBI  PROFITS 
AGAIN  DECLINE 


Fourth  Consecutive  Monthly 
Drop— Seven  .Months'  Earn¬ 
ings  Above  Last  ^'ear 


Toronto — Earnings  of  Abitibi  Pow  ¬ 
er  &  Paper  Co.,  Ltd.,  for  July  show  ed 
fur’her  decline  frooi  last  year,  the 
fourth  conseeutive  monthly  drop 
from  a  year  ago. 

Profits,  prior  m  audit,  charges  for 
depreciation,  bond  interest  '5259,497 
including  interest  on  overdue  and 
u.npaid  interest  1  and  before  income 
and  excess  prot.ts  taxes,  amounted  to 
$507,744  last  month  as  compared 
with  5551. 920  in  June  and  5775.131. 
in  July,  1941.  Th'  June  decline  from 
year  before  was  SI6O.I69,  in  Mav 
$153,109,  and  April  .546.162. 

Included  in  the  July,  1942.  earn¬ 
ings  was  51.30.224  received  a.s  pre- 
m.iu.m  upon  United  States  exchange. 
Bond  interest  for  the  month  Ls  e\- 
rlus;''e  of  what  premium  v\'ould  ha't 
to  ha'-e  been  paid  to  permit  such  in¬ 
terest  to  be  made  in  United  StatCc 
funds. 

Earnings  for  the  first  .ses  en  months 
of  the  year  amounte.1  to  54.933.232 
compared  with  54.624.264  for  the 
■same  period  in  1911. 

Ship.meni  of  newsprint  in  Julv 
amounted  to  24.726  tons  as  compared 
with  36.825  tons  in  July.  1941,  and 
26.806  in  June.  1942. 

Shipment  of  sulphite  and  ground- 
wood  pulps  amounted  to  8.579  ton¬ 
es  compared  with  8.144  tons  in  .lul;.-. 
1941.  and  9.272  ton.'  in  June.  1942. 


Canadian  Industrial  Alcohol  has 
eased  off  slightly  this  week.  Saskat- 
I'he-.van  i.s  imnosing.  starting  Septem¬ 
ber  Ist.  modified  re.strictions  on  sale 
of  liquor  in  that  province,  hut  more 
important  than  any  such  curbs  on 
.-ale.s  likely  tn  develop  in  the  near 
future  is  possible  effect  of  new  taxes 
on  individual  incomes  this  fall.  As 
yet.  there  has  been  no  signs  of  any 
casing  off  in  sales  of  alcohol  bever- 
age.s  in  this  country.  Unlike  the 
other  important  Canadian  distilleries, 
Canadian  Industrial  Alcohol  oper¬ 
ate.'  only  in  Canada,  except  for  nper- 
tion.s  through  a  subsidiary  in  Bri¬ 
tain. 


A  drag  on  the  market  for  Alumin¬ 
ium.  Limited,  common  stock  of  whic  h 
i.s  curiently  selling  around  the  low  of 
the  ,\'car,  ha.s  been  the  weakness  of 
slocks  of  aluminum  producers  in 
Wall  Street,  where  there  seem  to  be 
fears  cobout  post-war  future  of  these 
companies  in  v:ew  of  development  of 
eompeiilive  metal  products  and  the 
Iremendou.s  expansion  In  productive 
capacity  to  meet  war  requirements, 
riiere  ha,-  certainly  been  no  .justifi¬ 
cation.  from  current  earnings,  for 
low  price  nf  Aluminium.  Limited, 
common.  In  the  first  half  nf  this 
year,  earnings  after  heavy  write-off.s 
amounted  tn  58.38  a  share  on  the 
common,  and  had  the  new  la.xes  been 
in  etfect  the  reduction  in  net  would 
have  been  only  lo  56.200.000  from 
56,500,000.  Revenues  for  final  half 
of  the  year  .should  be  even  higher  in 
view  of  coming  into  production  of 
additional  plant  facilities. 


Ottawa.  ■-  Total  purchase.'  of  46,- 
286  head  of  cattle  have  been  made 
b.v  the  M'artime  Food  Corp..  a  gov¬ 
ernment  agency  set  up  to  bu.v  be.'i 
rattle  ot  export  price.'  and  thii.' 
maintain  domestic  supplie.'. 

During  the  week,  ended  .\ug.  20, 
the  Corporation  bought  15.147  head. 

Rurcha.'es  for  the  current  quarter 
which  ends  .Sept.  -30  are  completed 
with  more  than  two-third.'  of  the 
eat  Me  de.xtined  for  export  to  the 
United  State.'  obtained  for  Canadian 
con.'umpiion. 

When  the  lol-al  of  catt'e  actually 
exported  and  those  purchased  h\' 
the  corporation  reached  the  quota 
of  exports  to  the  United  .Stale.'  for 
the  quarter,  buying  wa.'  stopped  b.v 
the  rorporatinn  and  will  not  be  re¬ 
sumed  until  the  new  quota  period 
open'  Oct.  1. 

Although  the  corporation  pur¬ 
chase,'  have  been  heavy,  cattle  ex¬ 
port.'  to  the  United  Stale'  for  1912 
have  run  far  ahead  nf  1911. 

Under  the  export  quota  agree, 
ment.  about  ,30.000  beef  cattle  can 
erof'  the  border  in  each  quarter  a: 
preferred  duty  rates.  From  Jan.  1 
to  Aug.  20  Ibis  year  the  e.xpori.' 
totalled  118,406  head  against  6.q,845 
for  the  same  period  in  1941. 

From  Jul.v  1  to  Aug.  20  ihi'  year 
the  export.'  totalled  19,333  head 
again.'t  83.845  for  the  same  period  in 
1941. 

From  July  1  to  Aug.  20  this  year, 
the  exports  totalled  19.335  head 
again't  .3.3.646  in  the  same  period 
in  1941. 


(JEUiipanv  Meetings 


McCnll  Frontenae  Oil  to.  Ltd., 

special  meeting  of  shareholders  in 
Montreal  on  Wednesday.  September 
■’.oih,  a!  noon. 


ALTA,  rOMER  OUTPUT  IT 


Edmonton.  -  Alhert,a'.'  central  ; 
e'ectric  .'talions  produced  during  ! 
the  fir.'i  five  months  of  the  current 
.vear  1.31. 47,3. non  kilowatt  hour.'.  ! 
compared  with  120.814.000  for  the  | 
eorre.'ponding  period  of  last  year.  | 
On  the  average,  consumption  during  ! 
May  amounted  th  s  year  tn  1.106,- 
000  kw  h,  dailv  as  against  815.000  in 
1911. 


In  This  Issue 


To  Cut  B.C,  Exports 

Of  Lumber  To  U.S. 


Vancouver.  —  An  ord'r 
here  by  Timber  Controller  A.  S. 
Nicholson  will  reduce  to  20  per  cent, 
of  the  total  output  the  allocation  of 
British  Columbia  lumber  for  the 
United  State'  market. 

Under  the  new  order  Briu.-h  Col¬ 
umbia  lumber  shipments  will  of 
divided  a.'  follows:  40  per  cenl.  tn 
Canada;  40  per  rent,  to  the  Cnited 
Kingdom:  and  20  per  rent,  to  the 
United  States  and  British  dominion.- 
oversea.'. 

At  the  beginning  of  the  ,veai  the 
United  States  was  absorbing  ,30  per 
cent,  of  all  British  Columbia's  lum¬ 
ber  but  an  order  six  weeks  ago  re¬ 
duced  this  to  25  per  cent. 


In  a  review  nf  distillery  stocks,  in 
which  purchase  of  these  issues  is  re¬ 
commended,  Ttoodbody  &  Co.  of  New 
York,  sa.v.-  in  part  of  Distillers  Corp.- 
Seagrams:  "Does  the  largest  volume 
of  husine.ss  in  the  industry,  areount- 
ing  for  20  per  rent  of  the  total  .-ales 
in  the  U.S.  Inventories  are  esiimat- 
ed  at  90  million  proof  gallons.  Ac- 
eording  to  our  basis  of  tabulation, 
net  working  rapital  amounts  to  533 
issued  nUlhnn,  equal  lo  $17.50  a  share  on 
the  common  stork.  This  issue  sells 
at  about  21  'in  New  York'  or  41 
per  cent  nf  net  working  capital  and 
for  3.6  times  indicated  earning.'  of 
54  a  share.  About  95  per  rent  of  the 
company's  .sales  are  made  in  this 
country  lU.S.'  .  .  .  The  long-term 
trend  is  toward  .'pint  blends  and.  as 
this  company  concentrates  largely 
on  the.se  brands,  it  is  in  a  favourable 
position  to  benefit  h.v  the  changing 
eoniumer  pi-eference." 


>’e4v  York  Opinions 


Salvage  I 


Do  not  burn  or  destroy  thia 
publication.  Sell  it  or  give  it 
to  a  .salvage  organization.  It  is 
needed  for  victory. 


1  An  adv(  rse  influence  on  reeen* 

'  marke*  action  has  boon  the  spread 
|Of  .strike  trouble,',  with  war  produc¬ 
tion  already  curtailed  and  even  more 
'serious  trouble.'  threatened.  The 
move  for  wage  increase  in  the  U.S. 
i  has  Inc  ted  clamor  at  Canadian 
iSieel  renters  for  similar  ad, just.ments, 
'and  strike  talk  is  heard  despite  the 
fact  that  government  boards  have 
rejected  application  for  penetration 
j  of  the  wage  ceiling,  for  the  steel  in¬ 
dustries  as  well  as  others. 


W.th  the  rails  above  and  th'  ■!- 
'  dustrials  less  than  tw-o  points  helov.- . 

I  their  July  peaks,  on'y  modest  fu'-l 
j  ther  rise  would  be  needed  to  send  I 
'  .stocks  as  a  vvhole  into  new  hign  | 
ground.  Conclusive  penetration  of! 
h  ghs  such  as  those  of  hast  mont'i ' 
i  by  both  average.',  following  .several  ! 

I  vveeks  of  enn.solidntion.  usually  may 
;  he  taken  to  mean  that  still  higher! 
price.'  lie  not  far  ahead  Our  v'e  - 
remain  constructive.  .  ..No  predi  ; 
tions  are  worth  much  as  to  whii  a  I 
‘  it  wi'l  he.  .MI  anyone  c.an  do 
j  wa  I  and  see.  But  there  are  iv 
;  signs  yei  that  more  moderate  wrak- 
I  ness  vvill  he  witno.s-sed  prior  to  th- 
I  market's  embarkation  on  a  new  |e  > 
of  the  recovery  move, — ‘‘Pnor's  .Ad 
visor.v  Bervire.” 

The  stock  market  continues  to  d' 

.  monstrate  a  capacity  to  respond 
!  whenever  the  news  heromes  at  a  1 
favourable  The  w  ar  production  rai  -  ' 
I  of  the  U.S.  IS  zooming,  and  our  nul,- 
j  tary  role  is  growing  m  importanc.'. 
The  imponderables  nf  war,  howev  .  r, 

I  make  it  desirable  to  maintain  ,a 
!  rrakstic  view.  Though  some  c.asii 
reserve  should  .still  be  kept,  theie 
is  sound  reason  for  C'ients  to  re. 
tain  their  pre.scnt  holding-  n  Ar¬ 
mament  and  Inflation-stimulated 
companies.  —  "Brookmire  C-oun- 
selor.” 
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'  (Continued  from  Page  1) 

j  duetion  and  military  serviee. 

I  .Strike  threats  over  present  wage 
ceiling  regulation.'  are  not  confined 
'  to  the  steel  industry.  The  same 
]  union.  United  .Steelworkers  of  Am-  j 
'erica,  i.s  threatening  a  strike  to  tie^ 
j  up  the  operations  of  Canadian  Viek- 
I  ers.  which  currcnlly  ks  engaged 
'almost  entirely  in  war  work. 

!  Shoe  Production  Tied  Up  | 

'  In  .klontrral,  hoot  and  shoe  pro-  i 
duetion  ha.s  hern  tied  up  for  over  a' 
i  week  a,'  result  of  a  strike  over  wage 
j  cei'ing  rulings.  Thi.s  trouble  is 
slowly  being  straightened  nut. 

Uni  est  among  .some  labour  element  [ 
wa.s  evidenced  th  s  week  at  the  con-' 
Ivenlion  of  the  Trades  and  Labour 
.  Congres.s  of  Canada,  held  in  Winni-| 

:  peg.  Resolutions  a.'seriing  rights  of 
labour  in  wartime  were  passed,  and 
aggressive  element.'  were  reported 
j  active  stirring  up  dissension  among 
the  delegates.  i 

I  .Minor  strikes  have  been  develop- 
I  ing  in  various  industries  and  local- 
I  itie-  In  th.'  Eastern  Townships, 
ia  strike  in  Walerville  has  tied  un 
;  the  John.'on  Woo'Ien  Mills.  At 
'  Kingsley  Fall,  a  strike  has  tied  up 
the  Dom  nion  Paper  Co.  plants. 


DkX  IDEND  NOTICE 

NOriCE  is  hereby  given  that  a 
I  quarterly  dividend  of  fif  y  rents 
i.30ei  per  share  has  been  declared  on 
the  no  par  value  stork  of  the  Com¬ 
pany.  The  above  dividend  i.s  pay-  ! 
able  September  15th,  1942.  In  Share¬ 
holders  of  record  at  the  ele-.;?  of  | 
business  on  the  .31sl  day  of  August.  ' 
1942.  The  hooks  of  the  Company  i 
are  In  he  eln.sed  from  Sep-ember  ].si,  i 
:  1942  to  September  14th.  1942,  in-  j 
elusive.  I 

Share  M'arrani  Holders  will  pre-  ' 
-eni  Coupon  Serial  No,  59  tn  the' 
Royal  Bank  of  Canada.  Montreal.  I 
Toronto.  Winnipeg  and  Calgary,  on  ' 

.  or  after  September  1.3th.  1942.  j 
By  order  of  the  Board,  | 

j  JOHN  P.  HEIGHTON.  j 

I  Seere.ary.  ] 

I  Dated  at  .Montreal.  i 

!  August  26.  1942. 


Eimileti 

Soticf  at  Preferred  Stock  Dividend 


A  DIVIDEND 
Ouarter«  pt 


F  Dn?  «nd  Three 
J  '»nf.  'Uje-ci  h«9 

been  Heelared  on  the  Preferred  Stoclc 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th  Sen- 
tember.  1942.  pa.vable  15th  October.  1942. 
to  shareholders  of  rectjrd  15th  September, 
1942. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary. 

Montreal,  Auartet  19th,  1942. 


dominion 
tCextile  Co. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED  ! 

nniDEN'n  number  .obi  | 

A  regular  dividend  of  Ky  :-,,i'| 
been  dee'ared  by  the  Director'  on  ■ 
the  Capital  Slock  of  the  Compan;/,  1 
pa.vable  on  the  9ih  day  of  Sept  m  I 
her,  1942,  to  .shareholders  of  rec '■  1  j 
at  the  close  nf  hu.  ine.s.s  en  the  26  h  . 
day  of  .Augu.st.  1942. 

DATED  the  19th  dav  of  .\ugust.  ' 
1942.  j 

P.  C.  FINLAY.  I 
Secret  irv. ' 


Notice  a. 

A 


UtmiteO 

Common  Stock  Dividend 


DIVIDEND  of  One  Dollar  tad 
TwenH’-five  cents  *$1.25)  per  share, 
has  been  declared  on  fhe  Common  Stock 
nf  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th  Sep- 
t^ber.  1942,  payable  1st,  October,  1942.  to 
shareholders  of  record  5th  September,  1942. 

By  order  of  the  Board. 


L.  P.  WEBSTER, 

Secretary 

Montreal,  Aupiat  19th.  1942. 


.SASKATOO.N  BUSES  BLSY 


Saskatoon.  —  The  Saskatoon  bus 
system  carried  52,315  passengers  in 
June,  contrasted  with  33.930  in 
June,  1941.  and  the  street  cars  car¬ 
ried  .347.516.  which  was  an  increase 
of  23  per  cent  over  June  of  last 
year.  Street  ears  travelled  a  dis- 
tanne  of  70,568  mile.s  during  the 
month,  and  buses  18.371  miles. 


.MORE  PHONES  IN  ED.MO.NTON 


Edmonton  -  .Number  of  ti." 
phones  in  use  in  Edmonton  as  a' 
the  c'ld  of  July  vvas  21.707  as  aga.ns’ 
20.468  last  year.  Breakdown  of  th:,-? 
figures  shows  1.3.204  residential  t'l'- 
phones  in  use  as  rompared  vvith  12 
490  ;a;,i  v-ear  and  8.50.'j  bus  ness 
phones  as  compared  with  7,973  'i 
1941. 


MacKINNON  STEEL 
CORPORATION  LIMITED 
On  niEND  NOTICE 

NOTICE  IS  HEREBY  giv'a  '".a; 
a  dividend  of  one  and  one  quarter 
per  rent.  il'iG-i  has  been  declar  -i 
on  the  7e;.  Cumulative  Sinking  Fu  d 
Redeemable  Preferred  stock  f  Mac. 
Kinnon  Ste  d  Corporat  on  L  mi.  i. 
payable  Rep(prni,f,i.  igih.  1942.  to 
shareholders  of  record  August  31.t, 
1942. 

This  is  a  pavmcnt  on  account  ef 
arrears  of  pr'ferr.ed  dividend. 

By  Order  nf  the  Board  of  D  r-'C- 
tors, 

J.  G  SCORER. 

Sen-ecar.^ 

Montreal.  Augurt  21of.  1942. 


Life 

Associatioti 


PRESTON  EAST  DOME  MINIS, 
LIMITED 

'No  PersoHol  llQbihly' 

DiA  iDEM)  yo  n 

NOTICE  is  hereby  given  tha‘  the 
regular  quarterly  dividend  of  f.v.? 
cent?,  per  share  has  been  declared  tn 
the  issu'd  Capital  Stock  of  the  Cini- 
j  pany.  payable  hi  Canad  an  fund:-, 

I  October  15th,  1942,  to  share. lOlD  ".' 
j  nf  record  at  the  close  of  business  o'l 
I  the  24th  day  of  September,  1942. 

By  Order  of  the  Board. 

I  L.  I.  HALL, 

I  Secretary. 

jTorrnte.  August  15th.  1942. 


j  LOUISIANA  LAND  NET  OFF 

j  Net  profit  of  Louisiana  Land  and 
i  Exploration  Company  hi  quarter 
j  ended  June  30  totalled  5135.733, 
i;'-  .npared  with  $260,815  in  June 
'  quarter  rf  1941. 


Good  Whisky- 

JOHNNIE 

WALKER 

born  1820-STIl'.  GOING  STRONG 


Di,„|led,  blended  and  bot'led  In  Sc°tlon_d_ 


